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Mondale Spells Out 
Plan to Cut Deficit, 
Challenges Reagan 


Sj 


--t 
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Tht Associated press 

PHILADELPHIA — Waller F. 
Mondaie q>dled Mil Mooday Jiis 
plan lo reduce the fede^ dokiL 
and, challoigiiig Fieadeat Ronald 
Reagan to do the same, said. **You 
can't hide your red iidc with any 
more blue smolce and mirrors.*' 

Mr. Mondale's plan would bring 
the dencit down to S8d bOhon 
1989, in comparison whh a deTuat 
for the cunent fiscal year that the 
administration is estimatine'at 
$174biUion. 

The Mondaie plan calls for S85 
billion in tax increases, with all the 
new revenue earmariced for cuttiog 
the defldL It also mcludes net 
spending reductions of $75 billion 
and an estimated S 17 billioa in rev- 
enue from anticipated economic 
growth. 

On the spending side, the largest 
item of sarings u SSI hilKnn in 
reduced interest on the defidL Mr. 
Mondaie also proposed savings of 
$25 billion in milita^ spendii^ 
and S12 billion in health expeadi- 
tures. ■ .. 

“Mr. Reagan’s deficit has 
brought him a temporaiy, unbal- 
anced deciioD-year recovery — 
and a happy lallc campaign,” Mr. 
Mondaie said in a statemenL **The 
price win be a postdection calas- 
trophe for us and our chOdnen. 

“I cbaUeoge Mr. Reagan to stop 
avoiding the defldt issue and start 
telling you wfaai he mtends to do 
about it Mr. Reagan, all my car^ 
are on the table —face op. Ameri- 
cans are calling your hand.” 

Mr. Mondaie said his own bud- 
get would follow the piindple (rf 
pay-as-you-go. ”There will be no 
new spending without an ear- 
marked new source of reveno^” he 
said. 


On the taxation side ci the led- 
ger, Mr. Mondale's dU not 
provide for ^ increases in exist* 
mg federal income tax rates. In- 
st^ be called for further driays in 
the effea of a. new law studding 
tai^jwers from some cS the effects 
of muation. 

The new plan mcorporaied a 
Mondaie prroosal aTtnnttii«.<t last 
January, under which be would 
raise ^ billira CD new revenues by 
1989 by imposmg a 10-percent sur- 
diarge on those earning more than 
• S100JXX),'a cap on thermal year of 
Mr. Ream's tax cuts for those 
earning above S60.000, and a 15- 
pereeat mininiiini tax on coipora- 
tions. 

Bowman Cutter, a top budget 
(rfOdal in the Caiim amninisin- 
tion, said fai^e earning abont 
S100.000 wDtdd pay 5^600 more in 
taxes. 

To redoce jading. Mr. Mon- 
dale would eliminate most of the 
big new weqmns urged Mr. 
Reagan, indtiding the MX muhi- 
wainead missile, the B-1 long- 
range bmnber and a “Star Waiv 
system of defensive weapons in 
space. 

He has also pledged to stream- 
line the Defense Dqiarunent's 
weapons procurement program. 

Cuts in federal espendrnires for 
health care would be achieved 
mainly by a broad cost-control 
plan to lower doctors’ fees for both 
federal and state medical assistance 
programs. 

Fedoal faoD spending would be 
reduced throu^ betts manage- 
ment of comznodiiy price suf^ort 
p ro g r a ms, Mr. Mood^ has said. 

w. Reagan, ariced for his reac- 

(CentiiiMd on Page 2, COL 4) 



East Germans Reassert 
Desire for Bonn Ties 


I*— * 

Sergd F. AkfaFOm^ev, who 'Iluirsday was named dnef <A staff of Sonet 
‘ anned forces, is interriewed in Moscow. At rig^ is Georgy M. Koniiyenko, first depuQ' 
foreign minister. The interWew was convicted in Moscow Bryant Gumbel of NBC-TV. 

Moscow Indicates Gromyko Is WUUng 
To Meet With Reagan After UN Visit 


The Assodaud Press 

WASHINGTON — A senior 
Soriet offldal said Mewday that 
FmeigB Muiisier Andrei A. Oro- 
would be wQUng to meet arith 
Prerideot Ranald Ragan ih coo- 
junction with the Soviet offid^’s 
trip to the Uohed States this moach 
for the opening of the United Na- 
tions General Assembly sesatm. 

“In the past tbm was a tra£tioD 
that Mr. Gromyko, while on a visit 
toNew York, also visited Washing- 
tonforadiscusaon with the piea- 
dent,’’ said Georgy M. Xor- 
o^enko, Soviet rirst deputy foreign 
minister, in an mterview from Mos- 
cow on NBC leleviaon. 

“This tradition was violated in 
recent years, not through 


our 
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AN INDIAN GREETING — Fope John Paul II was wdemned Monday by a gtfheiing 
oi Canadian IndlMis and Eddmos in Ste. Anne de Beai^rA Qoel^ Pi^ Z 


fault” he said. “And if this time 
they think it proper in WashiogtOD 
to return to that practice, thm I 
behew that there will be no diffi- 
culiies «! our part” 

At the White House, the preu 
mf^esmau, Larry Spokes, said 
that Secretary State Gei^ P. 
Siultz would meet mth Mr. Gro- 
m^o at the Uni^ Nations and 
that President Reagan . “may or 
may not meet with other leaders 
who are visiting the United Na- 
tions.” 

Mr. Speakes said no Ragan- 
Gromyko meeting was now sched- 
uled but that “the president thinks 
a fakh-leid dialog h a u'ay to 
re^ve differences and move for- 
ward in U.S.-Sovkt relations.” 

Mr. Gromyko met in October 
19n vrith Seoetaiy of State Cyrus 
R. Vance and then with Presideat 
Jimmy Carur. 

Mr. Korniyenko was asked 
whetiier he ihougbi it would be a 
good ida for Mr. Reagan and Mr. 
Gromyko to meet 

“Meetings of siatesnen are al- 
ways useful in cases where there is 
no convergence of views,” be said. 

Asked whether the Soviet lyesi- 
(tent, Koostaotin U. Chemesko. 
would m£q)t Mr. Ragan's propos- 
al to meet Mr. Korniyenko re- 
plied: 

”1 believe that you are cot miiie 
oorreel m saying that Presitot 
Ragan srpre»ed a desire to meet 
He always ad^ that a meeting 
should fa« prepared. And we 
share, in this case, the opimon of 
the pieadeni.” 


The Soviet ofridal discounted 
the value of a simple get-acquaint- 
ed session b>' the two presidents. 

Mr. Korniyenko said that he be- 
lieved that in “the preseni slate of 
Soviet-American relations” such a 
meeting was “necessary.” 

However, he added, “we need a 
•■dl-piepar^ meeting” that offers 
a Ghana of making progress. Oth- 
erwise. a mating might not simply 
be useless but could conceivably 
cause damage, he said. 

Marshd Sergei F. Akhromeyev, 
whose surprise appoiniment as 
chief of staff of the Soviet armed 
fOTca was announced Thursday, 
said on the same program that has 
assigiuDQit was ‘just a regular 
change” in the top ranks of the 
armed forca. 

Marshal Akhromeyev succoded 
Marshal NQcoIai V. Ogaikov, who 
had served as armed forces chief of 
staff sina 1977. 

The marshal said that President 
Chernenko, who dropped from 
public view for seveiBl weeks dur- 
ing ibe summer, “is working now.” 
He declined to comment sponTical- 
iy on Mr. Chernenko's hwih. 

“! can teD you only one thing.” 
Marshal Akhromeyev said: “Kon- 
stantin Chernenko is working. He 
carries out his functions. And I can 
not add anything to that” 

Axked «^y Mr. Cberoenko bad 
been out of public view for an ex- 
tended period, the marshal replied; 
”Comr^ Quraenko was on lave 
and we staled that. After his rest, 
be decorated our cosmouauis and 
he is working now.” 


James M. Markham 

Sev York Tunes Semee 

BERLIN — While belatedly em- 
br^uig some of the accents of the 
Soviet Union’s hard-line foreign 
policy, the East Gennan Comniu- 
oist leadership appears determined 
to continue to mam tain its working 
relationship with West Germany. 

According to Westem diplomats 
and omrials in East Berlin, Erich 
Honecker, the 72-year-old Com- 
numist P^' lader. does not want 
to allow his posiponemenl of a visit 
to West Gennany to lad to on 
unraveling of ties between the two 
eoun tries. 

“We are now following a poliev' 
of not lettiim the damage become 
any grater,*^said an East German 
pedi^maker. “The damage is al- 
ready grat enough. We want to 
M*hiti» nir idatioDS in a compli- 
ated international avironmenL” 

At the same tii™?, ho4-ever. East 
German politicians aiMl propagan- 
dists have started accentuating the 
Soviet theme of West German “re- 
vanchism.” a puroorted wish by- 
Bonn to reinstate the borders of the 
Gennan Reich, and are puitine 
new empharis on the need to ban 
the deployment of North Atlantic 
Traty Organization nuclear wap- 
OQs in the Federal Republic. 

While not breaking contacts aith 
West German pt^tkians, the Hon- 
alter ^me evidently mtends to 
stress links with the opposition So- 
cial Democratic and Greens par- 
ties, which have opposed the 
NATO missile dcpioymecL 


Mr. Honecker personally under- 
scored this policy last week by re- 
ceiving Jo Leinch. a Social Demo- 
cratic anti-missile aciivisL the day 
after the Communis! leader can- 
celed his West German visit. 

The goal of this lactic, according 
to Westem diplomats, seems lo be 
twofold. On the one hand, it might 
serve to encourage the enfeebled 
West Gennan anti-missile move- 
mrat. which this inonih plans to 
stage demonstrations to dismpi 
NATO maneuvers near the East 
Gennan frontier. 

A second and perhaps more im- 
portant aim is to strengthen the 
hand of those like the Social Demo- 
crats and the Greens who contend 
that it was not so much pressure 
from Moscow as an unuillingness 
by Bonn to make concessions to 
Mr. Honecker that persuaded him 
to postpone the trip. 

The triumph of such an a^u- 
meni in West Germany might 
make Chancellor Helmut Kohl 
more amenable to concessions if 
the visit is eventually revcheduied. 

] Following the posiponemenl 
Sunday of the visit to West Germa- 
ny of Presidenl Todor Zhivkov of 
Bulgaria, Romanian sources in 
Bonn said they bad no doubt that 
President N'icolae Ceausescu 
would defy Moscou- and viai West 
Germany next month. United 
Press International reported. 

l“We make our own policy.” a 
Rimanian diplomat told UPL] 

A consensus among .vnior Wesi- 
em diplomats here is that pres.sure 
from MOSCOW late this summer was 


decisive in persuading Mr. Hon- 
ecker to call off whai would have 
been the first visit by an East Ger- 
man panv leader to We.si Germa- 
ny. 

Bui. by some accounts, Mr. Hon- 
ecker may have encouraged to push 
forward «ith plans for the trip by 
conflicting rivals from a divided 
Moscow leadership. 

Mr. Honecker met with the Sovi- 
et presidenl. Konstantin U. ^er- 
nenko. in Moscow on June K and. 
in the view of a diplomat, “would 
never have gone forward with the 
plans for the visit if he didn't think 
he had Chernenko's approval.” 

But Mr. Chernenko slipped out 
of public view during the summer 
just XV the strident Soviet “revanch- 
ist” campaign, uidely seen as the 
handiwork of Foreign .Minister .An- 
drei .A. Cromyka intensified. 

Under Soviet pressure to call off 
the visit. Mr. Honecker continued 
to negotiate, through his envoy in 
Bonn, such issues as the details of a 
joint stuiement he and Nlr. Koh! 
would issue and protocol matters 
such us a possible reception by 
West Germany's president Rich- 
ard von Weizsacker. 

.An East German official said it 
was “too rimple to say that Mr. 
Honecker just gave in" to Soviet 
pressure. Rather, rhis official sug- 
gested. the East Germans were 
probing the Kohl government up to 
the last minute to sa if it might 
concede enough to make it possible 
to persuade the Russians that the 
visit would be worthwhile. 


Quiet TJ.S. Overtures to East Europe 

Comacts Are Quiet to Avoid Soviet or Domestic Reaction 


By Don Oberdorfer 

K'lSAiAjirM Past Sereiee 

WASHINGTON — At midday 
last Tuesday a high-powered groim 
haded by the State Depaitmem's 
third-ranking ofneiaL Mchael H. 
Arnucosi, undenecreiaiy for polii- 
ica] affairs, attended a luncheon 
given by Ambassador Gerbard 
Herder of East Gennany. 

TIm occasioo was the lOth anni- 
venaiy of ofTidal UX relations 
with one of Eastern Europe's most 
orthodox Communist regtmes. 

A few hours orlier. at hmebtime 
in East Berlin, a amilariy weighty 
delegation haded by the third- 
ranl^ ofGcial of the East German 
Foreagn Ministry alebrated the 
BMTig occasioD at the resdena of 


North Korea Opens Drive to Attract 
Investments hy Foreign Companies 


Labor Approves Israel Unity Gibinet 


United Press international 

TEL AVIV — Shimon Peres rc- 
aived Rnal approval from bis La- 
bor P^y Monday lo present a na- 
licmal unity government to the 
Israeli IGtessel I’parhamat) and 
become tlK eighth prime minister 
in ibe country’s 36-year Ustoiy. 

.After four hours oi debate, the 
Labor Pj^s Central Commitia 
put aside its reservations and voted 
394 to 166 to accept Mr. Peres's 
agreement with Isis’s caretaker 
leader, Yitzhak Shamir. 

Mr. Peres will present his new 
covernroeoi to the Knesset 
Wednesday and become prime 
minister until 1986. vriten Mr. Sha- 
mir of the Likud bloc, who is the 
current prime minister, will replaa 
him. 

Labor has been in parlianwntaiy 
opposition sina the 1977 upbaval 
that put Meuacbem Begin, who 


was then Uknd's leader, mto pow- 
er. 

Stnimltng to overcome opposi- 
tiOD witmn Labor to the agreamnt. 
Mr. Peres and other party leaden 
said the ahemative to a unity gov- 
ernment would be new eketioos 
that coold lead to another Likud 
administration. 

Labor t^fldals s^ lesentmat 
was nuuting high over the alloa- 
tion of key economic cabinet pc^ 
to Ukud bloc ministers and the rise 
of the former defense minister, Ari- 
el Sharon, to a-position of influena 
in the oaci goverTuneoL 

Mr. Sharon, the architect of the 
June 1982 Israeli invasion of Leba- 
non and ennendy a minister with- 
out pt^oUo, was sdieduled to be- 
come ti^e and industry minister. 
His opponents fear be ^ use the 
post to expand Isradi setUemats 


in the occuined West Bank and 
Gaza. 

Mr. Sharon left (be Drfeuse 
Mimstiy last ytai after be was np- 
rimanded by an mvatigatingcom- 
misaon for fatHog to stm the mas- 
sacre of PalestiaUn raugea by 
Isradi allia doring the invasion m 
Ldianon. 

The political partnership was 
woriced out after elections on July 
23 in which ndther Labor nor Lt- 
hid won a pariiameataiy mdority. 

Mr. I^res came under Qie from 
the Idbbotz faction of Labor, vdiich 
has 120 refireseataiives on the Gen- 
ual Committee. During the stonny 
meeting, the Idbbutzmks decided 
to stay in the Lalm Party, althoi^ 
t^ objected to a bipartisan cabi- 
net. 

Hours befoe the Central Com- 

(Goatimed on Pige 2, CoL S) 


By John Burgess 

WoBUflpon Post Sarice 

TOKYO— North Kora has en- 
acted a law encouraging foieigD 
caopanies to invat in fidds sua 
as industry, ctaistTuctitm, techntd- 
ogy and tourism, according to a 
broadcast Monday by the ofGcial 
radio network. 

The policy marks a signiTicaot 
deparmre from the self-rdiana 
ommally practiced in North Ko- 
rea, one of the world's most tightly 
planned and troliced socieiia. 
Anx^ other things, the new law 
provides for formabon ofjtnDt ven- 
tures with foreiga conaras. 

It comes at a time when China, 
its nagfabor and aDy, is using for- 
eign technology and mv'cstmeat to 
pursue modeniza lion. 

But dtw to an uncenaia market, 
conlinamg mistrust of the North 
Korean uvernment in the West 
and its failure to servia its foreign 
debt in the 197BS, the law » not 
csqiected lo gensaie a rush of ap- 
pUcatkms. 


The law was enacted four years 
after Kim II Sung, the North Kore- 
an presdent, called for devde^ 
meat of economic lies with West- 
ern countries. In January this year, 
the Supreme People's Assembly, or 
le^lature, reiterated the policy. 

'Thu could be a wlitical ges- 
ture,” ibe analyst said, “but we 
think it is more out of ecoooimc 
oecessi^.” 

Last year, the rival government 
in South Kora sold more than S20 
binira in goods abroad. Industry in 
the north, in coniiast, nsa older 
technology and is aim^ iargdy at 
the internal market 

The new law, as described by the 
radio broadcast may be patterned 
on an investment law adopted by 
China in 1979. It has led foreim 
con^anies to establish auiomobuit 
dectric and other mamifacturing 
operations there. 

The broadcast said that under 
the Noth Korean law. foreigD 
property and pronis would be 
striray proieciea Profits and for- 


T don’t expect any direct action eign en^loyees’ salaries would be 
to result” a Japanese ao^yst taxed, but the concerns would be 
vriio is involved in trade with North allowed to send money out of the 
Korea, ’^ut ire will watch this new country, U said. 
ehang e with pat intovst” Most of Nonh Kma’s fordgn 


trade is with the Communist bloc, 
primarily the Sov^ Union. De- 
spite the abseoa of diplomatic re- 
lations, it also has significant com- 
meraal rdations with Japan and 
Western countries. 

iSvo-way trade with Japan has 
totaled about $500 million annual- 
ly in reont years. North Korea's 
pUFchasa from Japan include ma- 
dunery, lex^es, steel and diemi- 
ewie_ lu exports have stressed lead, 
rww and other ores, as well as fish 
products. 

Economic planning in North 
Kora is based on the concept of 
Juc/k, which is usually translated as 
self-reliana. It has led the country 
lo manufacture an array of goo^ 
ranging from locomotives to chil- 
dteo's toys, that might be dieaper if 
imported. 

In the 1970s, North Kora went 
on a buying ^tee in the West, 
inmortiog atire factories, but it 
failed to mat payments on its debt. 
About $350 inillion in debt to Ja- 
pan was rescheduled over a 10-year 
period in 1978. 

Trade with Japan has recovered 
somewhat rina men, but Japanese 
businessmen remain cautious 
about doling with North Korea. 


the U.S. ambassador. Rozanoe L 
Ridgway. 

In about thra weeks, ilus unusu- 
ally high level of contact is sched- 
uled to be carried higher, as Secre- 
tary of State Geevge P. Shultz 
confers in New York with the East 
German foreign mirusier. Oskar 
Fischer. The meeung will be the 
first beiwan the chief diplomats of 
the two govemmeois in six years. 

The State Deparnnent is now s^ 
riously studying a journey by Mr. 
SbuJiz. in about three months, that 
would be an even more important 
symbol Ofncials said Mr. Shultz 
might go u> Yugoslavia, Romania 
and Hungary in December. 

The inien^ied official contact is 
pan of the U.S. response to grow- 
ing agns of political and ideologi- 
cal duferences between Moscow 
and its Eastern European allies. 

Eastern Europe's tugging al 
Moscow's leash was recently illus- 
trated by the dispute over the pro- 
posed trip of ute East Gennan 
leader. Encb Honaker. to West 
Germany, which bad been planned 
for late this month. 

Last Tuesday, (he same day as 
the U.S. luncheons. Mr. Honaker 
bowed to Soviet pressure bj’ post- 
poning the trip. However, that ac- 
tion was taken after more than five 
waks of unusud public jockeying 
between Moscow and East Berlin. 

How the United Slates can take 
advantage of the trouble in the So- 
viet sphere is a sutgat of mucb 
discussion in administration po- 
licy-making circles. 

Mucb international attention 
was given to the Aug. 17 public 
statement of Prestdeot Reagan, ad- 
dressing Polisb-Americans at the 
White House, that the Umied 
States rgated any interpretation 
of the 1945 Yalta a^vemeni “that 

aiggests American consent for the 
division of Europe into spheres of 
influena'' and to Mr. Shultz's 
statement in a Chicago speech Aug. 
20 that ”we will never accept the 
Ida of a divided Europe.” 

The intensified contact with sev- 
eral Eastern European Communist 
gorenunents has been ^ven little 
publicity, partly because it cuu 
across tiie adrmni&tration's “cap- 
tive nations'’ ideology and partly 
beause of a belief that the less said 
the better from the standpoint of 
the Eastern Europeans. 



Michad H. Anoacost 


.A senior State Department offi- 
cial said ”our policy is to gradually 
establish more healthy, normal le- 
laiioDs'* with the Easteni European 
couniria “in the U.S. interest and 
in their interesL” 

There is no belief at top levels of 
the State Department that revolu- 
tions are impiading in Eastern Eu- 
rope. 

Sevnal career officials made the 
point that showdowns such as that 
in East Germany in 19S3. Hungary 
in 1956, Czahoslovakia in 1968 
and Polud in 1981 were not in the 
U.S. interest because the cause of 
independena and dissent was set 
back by the eniptioos. 

In a New York Tunes editorial 
sation article a wak ago, thra 
prominent Democrats aoused the 
Reagan administration of reviving 
John Foster Dulles's 1950s polic}' 
of seekiiK to “roll back" Commu- 
nism in usiera Europe. 

Evidently referring to Mr. Ra- 
gan's and Mr. Shultz's recent state- 
ments. W. Averell Harriroan. Clark 
Gifford and Moishali O. Shulman 
said that whether this was “serious 
policy or merely campaign rhetoric 
IS not clear." 

The senior State Deparnnent of- 
ficial. one of the architects of policy 
in this arex said emphatically that 
“no rollback” was included in pre- 

(Continued on Page 2, Col. 2) 


Military Families Discover Economic Hardships in Affluent U.S. Areas 


i '• 



By Roberr Lind%y 

Sew Yoric Tunes Semee 

FORT ORD, California — When Daiiena 
Bradshaw learnt thal ha husband. Gene, an 
army enlisted tnan, was being iransfeired from 
West Gennany to California not long ago, she 
enienained visions d palm trees and an easy life 
back in the States. 

Insiad, she and her husband and t^ thra 
.‘hifdren are living in a tiny automobile trailer 
poiked in a dusty, bleak campground in this ainiy 
hose, along wiih'dozens of oiha military famihes. 

“They told me there's a waiting list for bousmg 
on base of seven months,” she said, “and the only 
niaces you can rent off base that will take thra 
kids is a month. Who can afford ifaatr 

On Aue. 27. Danny Holley, the 13-year-old son 
of another soldier, whose family was financially 
disires.'ied and had been troubled by biwaucraac 
snarls, hanged himself near Fort Ord after idling 
his mother that things^ would be better “if you 
didn't have me to feed." 

His suicide has focused new aitcnuon on eco- 
nomic hardships affecting the families of many 


enlisted men and women, especially timse based in 
re^ons the United Stales where housing costs 
are unusually bi^ such as here on California’s 
Monu^ PoiinsDla. 

*Tiiis IS not an is^ted case,” said Representa- 
tive Letm E Panetta, a Democrat who represents 
this area. As a result of the suidde, he is seeking to 
conduct a cot^restional review d militaiy com- 
pensation polkaes. 

Congress in recent years has approved a sales 
of laws that have improved wages and benefits for 
nnlitaiy personnd. 

With houang allowances, a serg^i sudi as 
Mrs. Bradshaiirs husba^ is paid more than 
$18,000 a yoE before taxex A coumd in the army 
or air force maka almost $50,000 a year with 
bousing and other alloiraDces. 

In ftddidcai to th^ salaries, militaiy personnel 
have access to Cree medical care and food commis- 
saries and stores vriieie prica often are at lost 20 
percent less than thu in norby communities. 

De^ie the gains, ntibiaiy officials sa^ that 

many married enlisted men and women, as well as 

some Jumor oincets, have enormous difficulQf 


living on their salaries, espedally if ^venusent 
bonai^ is onsvailable and they must rent in com- 
munities where costs are especially high. All o^i- 
cers enlisted men who hve on base are provid- 
ed free housng. 

General^, they say, mOIiary families suiioned 
in the South, Swiln^ and Middle West fare 
best. Th^ oftm find that their houang aDowance 
aceeds the rent for altiacilve ofi-base housing. 

The families who have ibe most di^iculi time, 
the Vidals say, are those assigned to CaliTomia. 
the District of Columbia, Hawaii. Alaska and 
facilities near large urban areas such as New York, 
Bosum. Pfaiiadelpbia and Chicago. 

Several years ag(^ Congress recognized roioiia) 
ttiflerences in bousmg costs and authorized higher 
atiotrasas for hi^er-cost areas. Bui offirials say 
even (he aDowances are often inadequate. 

Few bases, the officers s^, have had a housing 
crunch as serious as Fort Rents in the am 
rtflect the base's site on tbe ocean at the edge ai 
several popular ream' and retiremait commum- 
ties. 

For a modest two-bedroom bouse in tbe com- 
munities, many that Uateoant Ctrfood 


Fred Meurer, tbe base ec^neering and housing 
officer, say are “hovels,” soldiers must pay S6S0 a 
moDlb. 

Based on tbe size of their housing allowance, he 
said, only about 4 percent of the 21,000 personoel 
stauOTed here, tb^ with a rank of Lieutenant 
cc4opel or hi^^, can rent bouring off the base. 

Because of Uk housing mariret Colonel Meura 
said, many soldiers must take a second job to rent 
a home: ^wing numbers of militaiy families are 
sharing rented homes, one b^room to a famUy: 
and. while tte anny does not admowledge it, 
many families are brag forced to live in tents or 
small trailers. 

Tbe datb of Danny HoOey was a dramatic 
exan^e of the probleiL Acomling to police; be 
was fmmd hai^ng ty a jopa tn/m a book on tbe 
ava of the house lu parents had rented in the 
communiQr of Marina lor ^SO a month. 

An army niokesman said thm after Danny Hoi-' 
Iqr’s father, &rgeant Johnnie HoD^, oompfeted a 
imo-year tour of duty in West Germany last 
qning, he was granted a ono-year unr in South 
Kero, with the stipulation that he would be as- 
agned to Fort Ord when it was ova. 


Before moving into the house in Marina, the 
sergeant, whose pretax raoothly income was 
$1,662. had to pay S1.700 to the landlord for the 
first and last month's rent and a $200 security 
deposii. In mid-July, afia the family had moved 
in. Sergeant Holley lefi for Korea. 

The payments apparently exhausted the fam- 
ily’s resources, which had bm hurt by two things 
that occurred during the transfer from West Ger- 
many: The anny mistakenly shipped the family's 
car to New Orleans instead of Fort Ord. making it 
difiiculi for Mis. Hollev to look for a job: and me 
U.S. bank that had held the family savings account 
in West Gennany did not transfer the money lo 
the United Stales as planned. 

Although tbe army arranged for a $1,300 inter- 
al-fra 1^ and an emergency supply of food, the 
family still appeared sbcMl of mo^. 

After his father left, Danny HoU^ told his 
mother, “If you didn’t have me to feed, things 
would go better." Sioftly afterward, he commitied 
suicide. 

His father has once been transferred to Fon 
Ord and weU-wishera have sent the family more 
than $3,000. 


mSIDE 

■ Hie preddem’s powa to 
launch a nuclear “first use” 
attack is being debated in 
Washington. Page 3. 

■ Mon&e coattails have no 
strong allure for some Dem- 
ocrats in Confess. Page 3. 

■ UmoD dor^tion of a 
town in Australia’s Outback 
is banning lo fade. Page4. 

BUSINESS/FINANCE 

g The dollar surged to new 
highs in European trading, 
but then gave up some of its 
advances. Page 13. 

TOMORROW 
If there is a chink in the 
Reagan campaign's armor 
in the western United 
States, it is called Oregon. 

SPECIAL REPORT 
Hie intefnatioDal commod- 
ities maitet’s first stqr to- 
ward world trading. 9. 
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raiestuuan Major Killed 
As Israel Launches Raid 
On Camp East of Beirut 

Damascus that Major Salem Siild- 
BBRtJT— A Palesiinian maor man Daood, known as Abu fias- 
was killed and three other guerrillas sam, died and three fdlowcR of the 
were wounded when Israeli plues rebel Palestinian leader, ^yed 
attadsed a can^ in mountains east Musa, known as Abu Musa, were 
of Beirut, a spc^esmao for the di^ wounded in theattadc on ibctanqi 
adentwingoTthe Palestine Libera- near the town of Bhamdoun. The 
lion Organization's el-Faiah |roup town on the Beinit-Damascus is 
said Monday. four kilmneteis ^5 miles) from 

Security forces said Israeli Syrian line at Swar. 
planes were still flying over the area Major Daoud. an artillery battal- 

Monday after the attack Sunday ion commander, was killM when 
nighL an air-launched rodcet hit an am- 

Tbe guerrilla spokesman said in munition du^, the rigbdst Chris- 

tian Phalan^ radio quoted secu- 
rity sources as saying. 

• . [Militaiy sources in Jenisalem 

Vommuiust wu The Assoc^ press that the 

raid was mounted to warn tbeguer- 

n -g-j j riDas against expanding into rther 

W^OTVV FOTTrtjGO, troubled areas dose to Isiadi front 
M. ^ ’KMM lines. It was also as a response to a 

f 171. 1. • • ' Statement on Sunday by the leader 

f ft rjT.nl/VtWL of the Lebanese Shiite Amal move- 

.aaw.n^t/ae«y^e^ menu Nabih Bern, that 50 young 

Reuurs Dien Were trained and ready to cai^ 

ADDIS ABABA, Ethiopia — *y out suit^ attacks against Is^ 
Lieutenant Cdonet Mengisto Hai- ^ Lebanon, tbQr 

le Mariam, who has lead Ethiopia . i. 

since the overthrow of its feudal taTel Ayiv. anan^spotemM 
monarchy 10 years ago this week, is^ planes had returned 
was dect^ Mond^head of the adely after <tetr^ adding m 
oountr/s newly established Cou^ a base qierated Iw the Dermatic 
munist Party. ^ Libmoon of Pales- 



WORLD BRIEFS 


Gale RnpUirea Sunten French Sh^ 

OSTEND, Belgium (AP) — A ^ Moodqr broke into two parts the 
hull of a French freipter coniau wi g radioactive cai^x tte Belgiaa 
Ministfy of Enrironment rqwned, acrording to the news servia Ag^ 


Sdroge wortars, who have been trying to ittneve the ship's 30 
cooraioers of uranHim hoafluoride. feared that the sioniu 12-foot 
(4>nieter) waves, would free the barrets firan the luilk. Earher in Ae d^, 
one of the ^p's fiid tanks was breached, sending an dl stick drifting 
toward Belgian beaches. ^ ^ , 

Tte frdgbter, the Mbnt-Louis, sank Aug. 25 <» a sand bank in the 
North Sea 12 miks (20 kilometos) off the Belgian coast after ooDiAif 


wiA a passenger feny. 


MAROONED — Flood Ticdnis stnoded in die viHnge 
of Ban Muen Sifnoi, in the Si So Ket prarince of 


eastern TfaaifauM^ waved to a paasii^ refief waft to attract 
attention. They were evacnaM soon afterward. 


Front for the Liberation of Pales- 
was flm ed ^ groui^ within the PLO. 


Cotonel MengUtu was elected tii^a poupmg within the 
secretary-genoarof the Workers . pc Ur^ raid um the fourth in 
Party of Ethiopia, which was for- Lebanon m six weeks. 


British li&w Leader Rgects Pm 
For Contract Vote FuU Membersh^ 


•baoM in six weeks. The AaueiMd Prm James Cowan, the ooal boaitTs 

EDINBURGH— Amina union deputy chamnan, who said things 
Newsman's Release b Urged i^der tqected Mood^ the poasi- wae soing ‘'nmderatdy wdL” 

The Beirut-based Federation of bflitvofavotebythaunioa'sineni- Mr. Scugill an^ily disinissed a 


mally establish^ Monday follow- ■ Newsman's b Urged 

inga Bv^ foun^amgre% -pie Beirut-based Federation of 
other iPOTbefstrffr nihng Arab New^ Agencies called Mon- 
Provwonal Mihiaiy Athuu^- Uie^3^ of the British 

^Cou^ also were to correspondenu Jonathan 


Au^ 24 to support the mineiB 
piSed up momentum Mouday. 
The Port Emphvexs' Association 


Pope Speaks 
To Canada’s 
Native Tribes 


Hurd Replaces Prior in Ulster Post 

LONDON (Reuters) — Margaret Thatiier. the British prime minister 
named Douj^ Hurd on Monday to replace James Prior as secret^ ^ 
state for Northern Irdand. 

Mr. Hurd, 54, thus stq^md up to one of die most dezoaBmimjobs io 
British politics. He was at the Foreign OfBoe in the first Toatefaer 
■nm.> rnmen t fmiti 1979 to 1983 and was switched to ammisterialpostia • 
the Home Office when the Conservatives were rodeoed in June 1983. 

The was forced oo MiSt.-Ihauto when Mr. Priou 56, made 
dear earlier this year duit he wanted to quh. He was unable in three yens 
to foster some form of power-diaimg between Ulster's Protestants lod 
Catholics. 

Be^ in Hospital; Surgery Posable 

JERUSALEM (UFI) — Former Israeli Prime tfioister Menachem 
Bno entered shaww Zedek Hcspital Mon^y fw treatment of a prostate . 
pr&lenu a hospital spokesman said, adding that a dedsioa irodd be 
fn«<G» mthin a day or two on wfaetho' surg^ would be nece ss ary. 

Ad aide said Mr. B^in. 7 1 , was in good qriri ts. Rqioned for smne time 
to be in health, Ae former prime ministor has been a virtual rednse 
«itw»>> idmq)tly resigning cdfice m Sqitember 1983. 

A hosrital wykesmag said the pfxxstate trouble was ‘'not unusual for a 
man his age.” The prostate is a small gland that surrounds the urethra, die 
tube that drams urine from the bladder. In older men, ii freqaent^ 
becomes enlarged end bl(x:ks the flow. 


The AMMiated Pittt 


owner, Robert Maxwen, helped ai- atyzed three-fourths of the naiioii's 


range the Of^ptiadoDS. 

The uuum's leaderahtp called the 


seatnde. 

fn aAtiiinw tft thft Inw gihrim Mn, 


ITU vxmumnee mu rromium. Mr. Wright, 30. disappeared on a confoeoce of delmatm lepte- Hie uuum's leadeismp called the inadditiantothelaBgsbofemeD. 

Aug. 29 sHct he left Beirut on a (be raj^ooqitmfien rather strike without a vote of the menh there are about 20,000 otiier dock 

which l^goveniM Etluo- repoftbig trip to an area of eastern than by the in£vidual members. benhip, a mow that qilit the min- workers, such as tu^roatmen and 
^ *“'4 Lebanon under Syrian eontroL A Mr. SeatgiU resumed negotia- ers. Moderates refused to strike crane opentors, most of wbom ate 


da's holiest shrines **^1 told them 
thdr strug^ for sdf-desamma- 
don was a just one. 


than 350 arrests in two days. 

In the nei^iboring state of Madhya Pradesh, the authorities ordend a 
thieoday curfew Monday in the town (tf Sendhwa after- at least three 


‘^Evenr people &hoi^..,.fashtoo people were killed in Moslem-Hindu dashes, 
its own economic and sooai devei- }_ ,h* nnrthmi stat^ at Pimiak. tmons and 


up, a move that qibt the mm- workers, sues as tu g p oa t men ana its own economic and sooai devei- the Qortfaem state of Puniab, troops and police arrested xdor than 
Moderates ref^ to stnke erme opentors, most of wbom are opment," the pontiff tdd the gatt i;i50£aimtts,foiriagancelbtionof ananti-govenimentranyMond^, 


one- sdn working. 


esrabuso^ Colmid Me^tu ^ ^ Moslem Sociaiist RevolutioD- Union leaders refused to discuss 


tarter ot the nation's 175 Britain’s biggest passcaiger port, 

len de^ite picketing. Dover, and its augor cmitaincr 

The unly Mirror said a vote po^ Felixstowe, were operating 


ering at the twm-qrired B a. n lia of united News of reported. The laQy had been called to protea 
Sl Anne de Beaiqr^ for centuries economic poliw, but the eovenuneni said miUtantmembeis of Fm^'s 
a {rfaee of Indisn p ugrini age. MtK nnnorl^ might try to exploit Ae protest 

At the end ot his address, the 


"y Oigamzstion had kidnapped Ae talks, which are in their second would give rank-and-file minen oonnally. But four of the nation’s oope switched into the EAiino Ian- mr r« i ji- j n 1. .ce n - 
Mr. Wi^hL day. The ooly Comment came fiom the opportonity to e^xess their m^or pons, mclDdmg Live^ and assured the native Cana- NcW Zealand Leader RebuilB PailT 

'tfscrnmlL however said any S^oaamaflnvffiends. mid wElIJN(m)KNewZdiIand(UPr)-Pri«Mi^ 

known.Mo\vstoestab1isnapoUti- _ _ Eariim, striking mineis scuffled said Monday his government would not implement a resohitionpaa 


Total party membeisto was not 
known. Mows to establish a politi- 
cal party formally b^an in 1979 
iriien Colonel Men^tu created the 
now-dissolved Conmussioa for Or- 
ganizing a Party of Ac Worldog 


pilule of Ethiopia. 
Ine cbaiUDS coin 


Ihe changes coincide wiA cele- 
brations marking the lOA anniver- 
sary of Ae Sqit 12 revolution. 


U.S. Putting Out Feelers 
To Restless East Europe 


Mr. SeargjU, however, said any struck, 
offer from the coal board would M Earlier, striking miners scuffled 

voted on by {n» Ae wiA pooee outaoe a mine near 

wiifitng r^ons and not by the Sefl^ in Yorkshire as two miiien 
memben^. He said, ‘'Any settle- west to wmk. Several mineis, in- 
ment at ai^ time be deter- H Biting (be local union secretary, 
mined by (he Becul COO- received nanor injuries, police re- 

ference Au dixacfod 10 put the ported. Police said 10 {tiocets were 


diaiis. “Yonaicafl^lnoids,aiid WEIXIN(TON,NewZealand(UPI)— Prime Minister David 
Jesus loves yon au. said Monday his government would not inmlemcnt a resrintionpa^ at 

The meetiag, the first of three tbe the awtuiai conference of Ae ruling Labor Parqr to withdraw frooi 
pope dans wiA native Canadians, mOitary exercises and alliances wiA midear powers, 
was the ffltfor event of the second The motioa, passed- Sunday, would have resulted in New ZeaIaod*s 
day of John Paul's 12-day tour of withdrawal from the ANZUS defense alliance wiA Ae United Strand 


(CaariBDed fhioi Page 1) 


which ended 50 yen (rf feudal rule sent U.S. poliQ*, although “we 
during ahidh pitied activiQ was don't accept the pomanent drvi- 


indiggenous “pace movements’* in 
seveid oouniries. 


oMBtiae ban and strike action in anested. 

effect” Elsewhere, a threatened nil and 


banaed. 

Colood Mengisiu and his su;^ 


sion of Europe." 

Administrations of boA parties 


porters lave since sire^ ^ havecomeioacceptSovieidoori- 
counwofanesumaiedSamillipn nation of Easicm Europe as a fact 
people on a fin^y pro-^viet but not a mailer of right 
coyr^md EAioiuis conaderrf . auliz. in his Aug. 20 ad- 
one of Moscow's closest alEes in <i„as to the Veterans Foreign 

Africai WaM siiaoPvtMl lhal anu i-tianaa 


Th* mnat a>«n:r.^t.i •tn.ma cosl boaitl, triikh foscs snbrway strike m Ae Londoo area 

withM^J^^SaSTlSl^ billion) a oo Wednesday was called off by 

many, which has been openly 20,000 jobt for four waLfcs. . 

back^ by an moeasiiigty i£stm woc^te on more pnrilable Kxmpp, gaa^ seoe^ 

Hungary'' piU. The unun says it makes no of the ran umon, said umoo leaders 


Rommia has hrj-n » .nayakk mmes Mien Britain wanted lime to allow disnwwgns 

. Mr. Siultz. in his Aug. 20 ad- dqiends oo.cpaJ for 82 permit of and mst.stat&owued Bq^Rail'f Fra^ Ae the sevoal vowi^ to praerire the alliaiicje, saying neither jw^cooMsorvivealoae. 

27“ m^waralSSfatermed^^ ilsekctiidty ^ ‘keenly" conoeining plans ip thousananaii^ie^icrentingnine Speeches fagrAeSo^D eniocretk ifte^cig 

War^ suggested 0^ any dianff a national dodc strike called stitamlme Ae^ c^ieratians. indiab mbes and tte ^amos. pitdecesKx. Roy Jenkins, appca^aune^atratisfyiM a growii^ 

for _Ae better would probably be ^ “YoilmusibcAeaidiiiectsofyoiir meni among party, simportetsm favor of 4 merger. “Divided, we caiiTO 


Quiada. Australia. Mr. Laott said, “It is not the declared poli^ of Ae Labor 

rhiiiv4< ftffiriaie — M be qwifl* govenment or AeLabor Par^ to make a tuulaiem withdrawal from- 
caDy requested sesacDS wiA rqne- ANZUS." 

(b e mw- rhun rwi nfio However, a govenunentsp^eaDan said New Zealand would Stand by 

iuHtan FeVimn md mixed-blood its earlier ded^'to ban visits by midear-powered or nudear-armed- 
ranarfitic Mio have for gmoa- ships.' a stance Ae United States sees as threatening the alliance, 
tkms been locked in di^tes wiA 

U.K. Sodal Democrate Bar Mer ger 

Standime ca the faraezy BUXTON, England (AP) — Leaders of Britain’s Sodal Democratic 


Standii] 
steps an 


ca the faraezy BUXTON, England (AF) — Leaders of Bnlam’s boaal Liemociaiic 

speaking mostly A Pany'Cm Mouthy ruled out a n»ger vriA ihdr ally, Ae Litaaals, bat 


gradud. 

UsCurovto Wstdi Manciivcrs Time is not on the si^ of m^m- 

The AmKuttd Prta rial dmunatioo," be Said, adding, 

MOSCOW - -nie Soviet de- ^ 

fense miiusier, Dntitri F. Ustinov **® Europe in our meume. Our 
iefiMondiy for Czechoslovakia to in^cin. 

observe exodses by Warsaw Pact But sometUy it wiU happen.” 


termed “com- tt* «l*ctiicity. aiiiuaiLjr tAJUijciuu^ p* 

lisconi in^nU A uatioiial dodc Strike called stxeamlme their c^ierabons. 


thousand natives, i^icscnting nine ^ 

iniKiiti irihwt and the Eskunos, pra d eoft ss or, Roy Jenkins, appeared aurieq at satrsfyuig a^wingsaili- 
“YoilinustbetbeaiGhiiectsofyouT mou among party- siqiporteram favor of 4 meiga. “Divide we ctmot- 
own future; hteely and iropouB- prevail m a harsh pohiiaUdiinate," said Mrs. wOliaiiism a qaxdi at bar 

1.1.. 11 M ilii*e annual mnftt m nt m fhia fnnm rn wirthn i ii Fnatanit 


troops, Ae offidal press agency 
Tass reported. 


garia. de^te its srerning ideolo^ 
cal comratibility wiA the Soviet 
Union, nas araosed mterest here. 
Poland Is still adjusting to the mar- 
tial law cradedown of laic 1981. 

Czechoskivalua, on Ae other 
hand, is rqxxted to have cemented 
ties with Moscow. AouA not wiA- 
out some au^vings about mixed 


Visiting 

New Yoric City? 

Gramercy 
Park Hotel 

Distinguished 500 room 
I hotel wiA excellent 
Restautant, Cocktail Lounge, 
Roenn Service and Piano Bar. 
Overloofcifig Gramercy Park 
with newly decorated, 
comfortable rooms. 

Singles $75-85 
Doubles $80-90 
Suites $100-150 
Group rates and attractive 
monthly races available. 
Call Gen. Tom O'Brien 

(212)475-4320 
' Telex 668-755 
Cable GRAMPARK 
2 Isi St. and Lexington Ave. 
New York. NY, USA 10010 


AsseenbySuteDeputmentpo- inuu^ooi wii^ ^ 

. lOrttairtfnioiP!*.!) mgmocclhmlheold-limcidigian 
as wd! as se^ xeoeiu do^ What 9KBWairtonanSAo£ twn during a photo sesaoa at Ae forWaltcr Mondate— more prom- 


Tjtjr TWO Tl /'\^ ^ W blv " annual oonference m tins town m nortoein Enpam! 

Momkae Spem Out Plan 

To Tnm federal Uepca iiN.snnn«.r«iTaik«™,r.™,,« 


par^s annual oa^erence in tins town m northein E^and. 
w. Jenkins said: Two parties we axe, but we are in tins toge|tefar 

loqd-" He deciined to go fonher, saying,. T have no wish to see this picqr 


this has been onda study and dis- 
cusaon for several months, hfind- 


gS; 


plan was “nothing new. 
Ariced whether he wo 


added that such eovenunent an- iriwAnQi] 
dons are “open, of course, to fur- 
tber progress." UNITED NA’ 

Canada's nstires have soQ^t a yl uiion toite C 
greater measure of sdf-govem- me presioeai « 


UN-Sponsored Talks on Cyprus Open 

Ln41TEDNATIONS.NewYork(AF)— UN-Sponsored talkstofinda 
solulioa to the Qmrus problem ime^ Monday wiA Spyros Rypriimoii, 
the presideni of Cyprus, saying (be situation was “ddicate ana criticaT 




hascomemAadeoeasemSovia adnrin&rations'm aD ^things Bui cstimaw of future defrats dvO matters, but you know itt don- «^ueuar was scn wuiw m mem yto kct Lremnaso. presioent oi uar 

control and an ebbing of Commu- ^ rS JS ^ «> <>o^re ^ gr^y, dejmndmg on pred^ ceniforyou.” s^-prodaimed Ttorbsh Rqniblic of Northern Cyprus, on Mo^ 


greater measure of self-«o^- Ae president of Cyprus, saying Ae iituauon was “delicate and cnucai 
rat But the pontiff did^ ore- 

scribe spedfic political lem^ Mr. kyprianoii, le^ of CjpnA com^pr, 

The C^lic OmnA. he *»nwks Dcfoec meeting wiA UN Secretary^Senecal Javier Pfaez A 

said, “does not mtoveoedimtiyu Gu^ A the first sessioa of the talks Mon^ moracn& Mr. ffirs (& 
dvQ natters, but vou know iu con- Cu6IJar was scheduled to meet wiA Raoof Deoktash. presideait oT the 


I nisi ideokiQ'. 

1 The oAer long-term treod is coo- 
' QoimcindepeniuiKefrom AeSovi- 
! et Union, which increaangly has 
I less to offer Easton European al- 
I lies m aid or favorable trade. 


European countries. At the same ^ ^ ' 

time It seeks 10 encourage greater t.I. M .f,-,., 
mdepeodencB of Moscow. 

East Germany, for example, re- 
mains a dfotatoiial Communist Moo dw 
slate whose rule is anaAetna to 


1981," 

Ljm Nofoiger, a pditical consul- 
tant to Mr. Rea^ui, denou n oed the 
Moodale jdan as “a recoveiy-kill- 


tioos of economic gro^ and the 
level of mterest rates. 

The Congresrional Bud^ Of- 
fice predicts a budget dtificit at 


outset of bis T^naAien tOUT, (he 
pope told Catholics tbqr most 
make fai A the bedrock of modern 


I . efteriiooa, ’ 

The talks were sched u led for Monday and Tuesday wiA the UN.cfaief.- 
meeting alternately wiA the two Cypriot leaders. 


leniewiA W«i Germany despite AOimnislratioa aides ray we dil- outgoing 

Soviet effrets to create a “ow ice higher taw on ^ backs (rf Ae fereace is that tbw predict mtmest Dirner.at 
«c" m Europe, is seen by Ae ad- «yw*8« «ake ddkau rales of around 5.1 percent, where- 


isrfissr-- IraqiaaimsDirectmtonGuIfTarget; 

Recent m^^rentoreary country’s adherence to Hmiirf di- throw nrillioiis ^ Americans that year would be $176 billioiL 250,000 worsUpera, including Ae BAHRAIN (Renters) —Iraq said its airaaft had scored a dhecthft-' 
deveii^Niients ated by UK policy- (en« ^(j, W«i Germany despite a^, ^ new Administratioa aides ray Aedif- outgoing prime miiuster, John Monday on a “large iraval target,” a teem it genonlly uses to mean au off 

maxmare. Soviet effrets to create a “new ice higher ta^ on tte backs (S tte fereace is that tbw predict mtmst Dii^, at an open-air Mass. tanker, souA of Iran's main oil terminal on Kharg Island in the GulC . . 

• Uocertamty ^ oonfiuioa in age" m Eun^ is seen by the ad- aM make ddidis rales of around 5.1 percent, where- The announcement came afters iwo-wedt lull m air altadts on GnU' 

tte Soviet leadershto- which several oAifstraetoa as worAy of eocotir- “S***^' 5?* j,, as the budget office figure is based Th^ vax no munarfiaig iiwt^peiwfent /wifirmatyw 

offlcials ated as the most uimor- aaemeoL R^irding Mr. Moodaies pro- oa a ^percent rate. n Tbeust ovti air strike was on Aug. -27, when the Panamioiaifc' 

factor behind the recent public Since the beguming of the Ae P^jl .fw a d^yreductioa trust fiailCy KeafiBU registered Qeo-l was damaged by a rocket apparently fired by an Iramra. 

displa>-5 irf 1^00 b^een Mo^ diere faas faintn a series of fptd. mto which a ll tereaues f^ •' . ^ jet The last Ix^ attack-was thrw days earlier, vAea tte QfpAJh 

S “ Labor Gears Against Aboroon, j^j^A™do««,hi..ca»u*.fi«whid.,o^ 

• U.S. nuclear misrile droloy- ing; fund; ri’sa'tnBt-mefund.’lliairo- Aislax AoaAivte 

I menu m Western Europe and Sovi- •ThevifiimJanuarvnf r^nid duced the concept of double tax- Tp-w.ji .1 rniic zMUSd 19 « ■ . * . ^ 

Vrr Tart Thaa Ser^icr Soiltfl A'h*lC8. 7 ■' 

Russians sca^ their own allies 


mauscractoo as worAy of eocotir- 
agement 


; not lower." 

aiding Mr. Moodaie’s pro- 


Since the beguming of the Ae wJ .fw a reduction trust 
year, there h2^em a series of fmd. mto which aU revenues from 
mtle-pubUdzed trips by senior 


ROOSEVELT AND CHURCHILL: 
ATALE OF TWO MARTINIS. 


Concerning affairs cl state, these two great 
statesmen were frequently of a single mmd 

Bui m thir mixing of dry mariinis. there was a 
parting of the ways. 

roR er.joyed his dry martini in the then traditional 
manner two parts gin to one pan vermouth. Sir 
Winston, his friend and ally acknowledged the traditional 
roie of verfrroujh merely by glancing 
at the vermouth bottle as he poured 
the 


JOT ano iis c«wni curopon ai- Utde-pubUdzed trips by senior 

, UAcriciabcoEastBerUiioclud- 

o U.S. nuclear missle droloy- inp- fundiitsa^nist-mefund. Itiniro- 

menumWestOT Europe arid Sovi- • Hie visit m January of Danid di^ the eoncem of dwble m- 
et counter-deployments m Eastern C.Amsiutz.uiideisecreiryofam- die deficit 

Europe. An officid said that ^ ciUiure fw fotSSSySrS 

Russians scared Ihcir own alhes who declared East Germany a good “0‘J«rtw winch he ^ impose to 

and even encouraged the rise of credit risk and said privaieMeSS *“* promises. This is noA- 

m the Uuted States would be en- 

D CHURCHILL- Mondale Pi™ to Skip 

O MARTINIS. 

R. Burt, assulaniseeretaty of State \iiASHiN?mr?^!r“fw. 
Ite. these two great for European affairs, whose discus- WAtiHlNGTGN —The Demo- 


as the budget office figure is based 
on a 9-peoBit rate. 


Labor Gears 
Israel Cabinet 


Nancy Reagan 
Against Abortion, 
Aide Asserts 


Nw<eYeekTmm5eniee OOUUl iUTlVit VfrUCrS i 

(.Co&taaai from I) WAS^<^N — A spd^ JOHANNESBURG (Reuters) — Fresh deter 
mittee vote, a ddraation of activ- fw Nan^ Rea^ demed isroed for seven opponents of the SouA African 

ISIS from Pace Sow, the group Sunday Am the First Lady was conn on Friday, a qiokesiiian for the Law an 


JOH^fNESBURG (Reuters) — Fresh detention orden have been 
«ed for seven opponents of the SooA African eovenunent ffeed by^t* 
mn on Friday, a qiokesnian for the Law and Order Ministry ^ . 


Moodale Plane to Skip 
HonqiliF^ Geremon j 

Umied Prat iaimtatlvtai 

WASHINGTON —The Demo- 


for European affairs, whose discus- wAaninuivn — ine Demo- ‘T 

aoos in Gornanv as well as prestodittal nominee, Walter anoAff raram 

paralld talks AbSS and Hun- F- Mondale, and his ninning mate, 

SrTon Ae ame^renorwSv Rcpreseomw Geraldine A. Ferra- ^mmnas fw Ac nw govern- 


spearbeading apposiica to Israel's s“88«ting m a newspaper mter- Monday. .,j‘ 

miliiary invoNement in Lebanon, nrcnnistances seven, induding Archie Gumede, presideDt of the anti-^artiiad-. 

met wiA Mr. Peres to protest Mr. wr^ soe co uld w ppon a UnitedDemocralicFnHii.hadbeenbddVnthontdiBrsesiiicBjiistbcfotS'. 

Sharon's induBcm in the new c^- ^'wnan sharing an abornon. oootroveiaal elections to a new Parliament last monA. Tbe qxriceniSB’ 

net. During the interview. Mrs. Rea- said all seven were at large and were being sought- 1. ' 

The Central Committee was ex- gan was asked if sbe would have ^ Jcdianiierinirg's bla& townshto of Soweto, youths stoned a sdipw ' 
Xed to bcid another rassum had an abortion or would have lec- and two delivery trucks Monday in oontintdog unrest that has drism 
to arorove the Labor list ommended one for her daughters if about401ivesintiiepasttwowB^poiicesaid,andatWBinib8tii%nord(, 
mimRers for Ae new govern- Ae pregnanqi rallied from tape. ^ Pretoria, youtiis set two cars on nre. No iquiies were i^ort^ - 


gaiy on the sam e trip, reportedly 
centered on arms control 
•The May vist of Mr. Burt's 


ro, have declined an mviiaiton by 
Presideni Ronak) Reagaa to attend 


assisiam secretary, Tlioinas How cermnemies Tuesday 


ment. Mrs. Reagan was quoted as an- 

Mr. Shamir's Herui Party, Ae sweriog, T don't know," and tboi n 1> 3 

largest facoou in Ae Likud Uoc, suggested that such a dedsioa rortDC liCOOrCt 


honoring Senator Hubert H. Hum- scheduled to vote Tuesday could not be made unA the circura- 

phiey. 00 ^ uoity agreentenl aad list of stances arose. 




A spokesman said Mr. Mondale 
was sdrednled to be m Qticaeo and 
Ms. Fenaro u Toledo, 0^, oa 


□nmsters. 

■ faaef Aid Request Sees 


CaataM^ John TWnw, ^reutay Asf 

CcHiservattve leader Brian Mulroaqr, winner of last wed's pariiatbataiy. 


The rookeswoman, Sheila Tate; efoction 1^ a landslide, would assume office Sesl 17, :fUP6 

pointed wt that Prerident Rolled ■ *111* SwvUr iMm has rewdeed the ritwgn«htp nf r y mimau 1. gdnny.' . 

Isntd’s DM goyenuaent wQl be Bgyn by bro a yiipA oppo- Rusdan widow tff- a British baiika',DcaiaMSmixier,iriiojAuieed'toJds' 

and vriio was said to have maintai^caiiteets' 


Tuesday. Mr, Mondalcs wif^ forced to ask the Umted Stotes for o®* of abraiion. Mis. Tate said deaA m Moscow last year a^ who was said to have 


ai whicb Mr. Reagan will preseuca 
congressiooal gold medal to hfr. 
Hunqihity’s widow. Murial Hum- 
phrey Brown. 


I hotel DU mtONE QENCVA 

A prestigious dwelling 
on the River Rhone 
Next to business and 
shopping center, 

OuQi Tuirettini 
J 20 J Geneira 
Phone (022) 31 9S3l 
Tx 22213 Ariio 

A mvmScr of tifti 
The headtny Uaieh 
aithe WorU 


with Its mounting economie diffi- 
culties, Yi^ ^ba-Orgad, the 
caretaker finance mlmstef, ggid 
Monday, Reoiers reported from Jo- 

nttalwn 

Mr. Coben-Oraad (q g. 

tinuite Ae sze onhe additipnal aid 
request but a senior Finance kfinis- 
m offiGuJ said it would be between 
$750 nuBioa and SI ^tm, 

Israel is alrt^ sdieduled to re- 
ceive S2J billioD m U.S. miliuiy 
and dvUian aid next year. 


tioD and was respondnig to a hypo- 
tbetiea) question. She was not 
■ tug to express a particular ptant of 
view, Mrs. Tate said. 

“She didn't want to roeeulaie, so 

tire said T tto't know,** Mrs. Tate 
said. Sbe said the issue was one that 
Mrs. Reagan “really didn't want to 
get involved in." She said Mrs. 
Reagan had no obligation to ex- 
plain her positioo furAer hera«ea 
sbe IS not an deeted official or a 
peson seekixig office. 


Monday. Mrs. Skinneri^ her two sons have fived m EaglaDd'^ire 198L ; 

The goTente Bubnaea Deawcntic Party woo a strong 
elections Satiir^ for the rational Assembly m one of AfiKaYf^' 

Nhw Sil LuAin soMhn were Idlled Monday when separ^ t^- 
guecrillas blasted an ahny convey wiA a land mine, Deraise Miais&y'. 
sources s^.ai^ four guerziSas werekiDed in the ensuniggua.bttdfrV'., 


'{fyaen)- 


THE GIN OF ENGLAND 


pq>Lav.aMiwHtBauw>EmiiiiiM 

>*tmwwwUvlw 

e*CHiion% MA$UnsonpocionMt 
Send tfewaetf retuma 
ier ■ fm cvWwtan . 
PAORC WE5TBW IMVBSmr 

ttMOWMtriWM IMT> tliMO OLftOlUSA 


P^ afflE snruDiEs 

gMuIor vroefc e^eriaiee. No Ra 
Mfamri, USA 63105 


on Friday in aBarcekma dinic for burns threatening Uslife, is in aS^ 
but still serious ctmditioQ, one. of lus doctors said Monday. ' 

I The first lAyan iMpImnit acemSted to Britain dnee ^ duffreballiiL 
ruDtuiecansedhvtiielibvanEinbassvrieaeiaAiwil. Salali 


Msalam, todt tip lus post over the. weekend, Ae F 
nounced Mcnd^. He will week at Ae Saudi -Arabian 
Khmer Rouge gnerdasambushed a tririri 3 ill central 


The ^oee Aattte Docovciy, xidiiig p m faaA t 
returned Monday to. Ae Kesore^ ^^ce ceatd'at <^ie 
Fibril^ from Edwards Air Force Base; .Califonua, where it 
WedriesdqffoDowing its six-^ynaidtm voyage in space. -- 

















S£^«^!S;‘r 

«-lauR. sank Aag. is 

€8 iMorm lister p^ 

|M«£y U .qtoc 
Wali^ajonerf [hervK, j 
S i«kl Kd «-as swiichfiti to a^' ’‘'M t£ 

^ *wc re!SRS'‘'''‘7'»lS 

4 Mrv^Hiatdic: wb^tt%:? 

Wffliei to qui;. He ^ un,'k- •<.! 

»«w-*l«rteg betuTci, uisicK 


o^ilal;Siirgen Possin 

— ^o^w^_^s^ad;Pnn:tf^ljrJs.pJ ™ ,. . . . ^ . 

GUESS WHO — Potteiy nnffis of Eooold Reagsn ore nude at the RoyaA 

-* wtteUttf utfsen u.uL 'v -m' DoidtMi factory in Burstem, Ei^aiid. They ivfll bosold in die Umted States to benm 
Ren die James S. Brady PresideiiliarFotiiidstkMH formed to, pay expenses for the presideii- 
no« prune mi ning dal press secretary. He was womded during the 1981 attempt m Mr. Re^sn's Efe. 

affect n Scpsemher !V¥« ' ' - 

fSid thrprri«u(e trouble u :>« "' 

^ 'Some Democrats m Congress ohying 

8.\rrest67iiiHydeni}, a RMe on Mondole^s Coattaih 
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Plan to Ease Presidents Power and Nudear Tirst Use’ 

Congestion at Petoagon R^eas Idea That White Bouse Should Get Approval of Congress 

N.Y. Airport ^ Charles Mc^ weeL Huy said, however, that the ^ress before fini use in a conven- and die House and of ihe top tv 

mT New York Tunes Serriee president mould retain the right lo tionolwar. members of such standing conuni 

T A ■ 1 WASHINGTON’— A poU^aO' onto a prompt retaliaioiy nudear Hte strategy to deter Soviet at- tees as those on armed services ai 

,/%.1jOFOVOC1 ^ recommended that the if the Soviet Union used nu- tack in Europe, Mr. Cox wrote, foreign poUc>-. 

X r president be rcauired to obtain the dear weapons against the United “rests on the DOlic%' of flexible re- ... . _ 


week. Huy said, however, that the gress before firei use in a conven- 
president mould retain the right to tiono] war. 


By Reginald Stuan 

New Ynfk TUm Senitt 


alysi has recommended that the strike if the Soviet Union used nu- tack in Europe, Mr. Cox wrote, 
president be requir^ to obtain the weapons against the United “rests on the policy of flexible re- 
consent of a consressional commit- States or its allies. soonse. which would include the 


ess before urei use in a conven- and the House and of the top two 

xto] war. members of such standing conunii- 

The strategy to deter Soviet at- tees as those on armed services and 

ck in Europe, Mr. Cox wrote, foreign poUc>-. 

ests on the policy of flexible re- . . ^ ^ ^ 

lonse. which would include the ..0 Pentagon counsel. 


n consent of a congressional commit- Stales or its allies. sponse, which would include the ,v'j ™ 

p tee before mdo^ fira use of nu- , As understood by nuclear siraie- use, as required, of conveniional propt^ an additiooal 

_yyf. dear weapons. The ftetagpn t> pstt. first strike would be a surprise weapons, nonstraiegic nuclear pK>“dural reqmranmt on fim 
I Gua^ that presdents diould attack with nuclear wemtoos and weapons and strategic nudear ““ and omtended that it would 

A niaht h^ the exclusive rithi to order use would entail the use of weapons. To ensure that the flexi- !*“*! *® “ndcraime the North At- 


ARLINGTON Vucinia — Air- weapons, ine Pentagon re- g>ns,iiisi smite wouw pea surprise 
hues serving New York^Gua^ ^ded that presidenis diould attack with nuclear weapons and 
diaAiipMtWrf Sunday to night **** exclusive right to order use would entail the use of 
selmduk revisions that could begitt first use of the arms. nudear wea^ if a nonnuclear, or 

easing flight con^stion and delays The question has come to in- con'^twnd, arm^ attack 
by Noveanto. creasing attendon as some people “Ol be contained by conventional 

Tentative agreement was have airaed for a polity of “no fust 

gamrday py (tpr wMtmg use“ and Others foT One or“noeariy Hie (^don of first use has been 
ooiarrivdsa&ddepanuraatKen- flrsiuse.'*Hiegovenui]eDtstkksto tte policy of the United Slates 
nedy tnnwwaHrtwal Airport in peak the view »b** pnMihj f f^st use since the Eisenhower administra- 
travd hours. Airline coosmny ne- should be retained to stave df a “on, although some people such as 
gntiators si w said thaith^'were conventional attadc in Europe or in de Gaulle doubted that it would 
near agrttment on peak-hour the Korean ever be carried oul 

sdtednle revisittts ftf Hartsfldd The issue was raised by Jeremy J. In a letter to Mr. Stone of the 
International Aopen at Atlantai, Stone, the director of the Pedeta- scientists* fedmiion, Otapman B. 


Bitt use would entail thei^ of weapons. To ensure that the ftaii- *® underage the N^ At- 

nudear weapons if a nonnuclear, or ble-respqnse policy actually deters. Treaty Organizanon’s deier- 

conveniion^ armed attack could a potential aggressor must' be con- policy, 

not be contained by conventional vinced that NATO is indeed ready Since the short flight times of 
means. to use any of the weapons it pos- missiles (30 minutes or less) allow 

The option of first use has been sesses, including, if necessary, nu- little time for consultation. Mr. 
the policy of the United Slates dear weapons." Stone and Mr. Berger saitL the 

since the Eisenhower administra- Ntmstraiegic nudear weapons president should retain the ri^t to 
tion, although some people such as are those for tactical baulefield and prompt retaliation, or a sec- 

.k-t :. -t 1 1-: 


The option of first use has b ee n sesses, including, if necessary, nu- 
the policy of the United Slates dear weapons." 


Slapletoa Intemihooal al Denver non of American Sdentisis, in the 
andOHarelnieniadoQaiatQuca- £dl issue of Foidgn Policy maga- 
go. zioe. 

Negotiaiioiis between the caiii- Raonl Berger, a writer on consti- 
en and the Federal Aviadon Ad- tuiioaal law, supported Mr. Stone’s 
fflinistndQD <» SDnOar plans for opiaion at a news conference last 
Newark InteniatioflaJAiipon were ■■ 
tciwttiteri to bain Monday. No . . ^ . 

"" The Soumei 

However, several airline offi- 

dals said in interviews that the By William E. Schmidc 
agreemests could fall apart if the New Yerk Times Serme 

government failed to restrict flights ATLANTA — Amcme the 5,000 


de Gaulle doubted that it would short or medium rai 
ever be carried ouL weapons are those wi 

In a letter to Mr. Stone of the nental range, 
scientists* rederation, ^apman B. Mr. Stone proposed that Cbo- 


short or medium range; strategic ond strike, if the ^iei Union were 
weapons are those with interconti' to attack the United States with a 


Cox. genera) counsd of the Dqrart- g^ set up a joint nuclear plan- 
ment of Defense, said that “vre do ning committee and that ibe presi- 
DotBgree“ with the contention that, dent be required to seek iis consent 
in the absence of an unlimited dec- before ordwg first use. He said be 
laration of war, the president beUeved the committee should be 
should be required to consult Con- made iq> of leaders of the Senate 


to attack the United States with a 
first strike. 

As for a conventional war, Mr. 
Stone’s article said, it would not be 
decided in minutes, horn or even a 
few days and ibeie would be ample 
time for a f^idenl to consult the 
proposed joint emuniuee or even 
the full Congress before flrst use. 


The Southern SherifE, Once a King, Is Dethroned 


By William E. Schmidc in their late 40s to early 60s, often Mr. Peters says that some of the sotne illicit liquor to a client, he 

Mfw yorir Times Serme loogtiine flxiures of local county problems that are typical among would tip off the sheriff, who 

ATLANTA — Anxmg the 5,000 courthouses whose word, in Ihe rural sheriffs bark back to the days would then arrest the customer as 

sidG&ts of rural Dawsco COudqi, small mostly nnnl counties they when a sheri^s income was de- he was leading the county, 

lenff John D. Davis was the law. serve, has quite literaDy been the rived largely from a cut he took of The sheriff then returned the li 
le faath^he had once sen^ lan^ _ _ . . every fine be levied. quor to the boodegger, who would 


by private planes in the metro^- residG&ts of rural Dawsco COunQi, small, mostly rural counties they when a sheri^s income was de- 
tan New Ymk area. gu^ff John D. Davis was (he law. serve, has quite literaDy been the rived largely from a cut he took ^ 


ays -.''■•iniiicj 

c 4'« MiUbya Pradesh, t.v n-i« 4. 
> us dre tiwir of Sendhuj 

clashes. * 


^ Hcddck Smith ana-conie^ thi 

New York Tones Seniee poDssbowmgM 

WASHINGTON— Htebe^ ^a^and 

--a. -•_! QjaMvMaMffi «*f«< 


ana-Goniend that noth the opinion 0*NdU. “Every pdnt Moodaie 
poDssbowmg Mr. Reagan e^ort- oins, we pkk up t few more seats. 


incimib^ That’s putting it positively, and of natun’s airways. 


AUa^eements are subject to The fan that he had once semd law. 
proval by the Gvil Aeronautics time in the federal penitendaiy for Mr.Pcterssaidmanyofthesher- 
Bciard, the federal regulatory agen- moftwAiwing and ilw that he iffs who have served Georgia’s ni- 
cy that authorized J&t industry was the of a federal drug tal areas were good mgn^ well re- 
taOcs on scheme revisions, and the investigation did not scon to both- speeted in their communities. 
FAA, wfaich regnlates use of the er most people. “Th^ were the local connection to 


fling of the prendential canmm^ Ra^ Wi a in s e natm s with widam^ course n works the other way. too.“ 
has caused some oongressional leads over c h a llen ge r s, the Repubh- Among those known to be oon- 
Democrais to wociy out loud that “ans wiD probabfy hold theu oir- qemed, foreun^ile, is Represenia- 
Walter F. may drag dwir majoaQr. tive Peter H. Kostznayer, who np- 

campaigns down and has dvoiRo- Both parlies are wacdung die resente a heawlybltie-collar district 
pubucao stntcgisis new hope of Senate and Hrxise races closdy on around Levittown, outsde Fhil^ 
restoring the kgiriadre r yajiium tfaegzoond that unless the J^puUi- Mr. Kostmayer first woo 


every fine be levied. boodegger, who would 

It was a practice that lent itself to use it to set up his next customer, 
abuses. In one north Georgia coun- Local l^eod has it the liquor was 
ty, residents recall the story of the sold and confiscate so many 
sheriff who worked in concert with that lito cardboard boxes ihat held 


bL I I • teaawuA WUV wvimai UI WVIIMI i wiui uiai hUC WIUMMIU UUACft Uiai O 

a bootlegger. Eveiyrime be pedlcd the liquor conlaioers wore out 


thiiTt a tnrmth after he state eapitol,“ be said. “They’d 


govrnuneei suid r&iiitoRi nvT'^'T’ th»t anv p«>aM n cans hold a Senate majofiw and the seat in 1978, lost it in 1980's Daniel F. Klein, director of stra- Juana, cocaine and methaqualone. 

O eXpiOlt the pTsHCS: ^ . - — . -.Lnl, m lA vm** Sn , »s_i: •— j 


‘ his most innxMtant victories in P“^ iqi 25 to 30 seats in the House, Raagan i«H<t«KHa and won it back 
]9gl. Mr. Ragan would have great diffi- in 1981 


Jai^ Ryan, bead of the ope^ h^nitny won re-deetko to a third help a rural family get a son into 
lions diviaon fm* air traffic service term,Sbeiiff tevis,51,isinjaiI.He odiege or medical scnooL“ 
at the FAA, sak) be thought the is being held on SS-nuDira bafl But others, corruption 

planned diuges at La Guaidia after UX agents anesied him in was wiiImiwa “As long as the sher- 
and Kennedy would meet the agen- Florida on Au|. 30 and charged ilTs activity was crimed to moon- 
ey*s guidelines for schedule revi- him with conspiring with five Aining »nA it wmng 

sioosL ers to import and diniibuie man- but it wet tolerable; “s^ Mr. i 

Daniel F. Klein, director of stra- Juana, cocaine and methaqualone. teis. “But you cannot overlook j 


aa*ei wv-t oyclcar 

w-'viM Sa»e reiulirJ ;r 
'L'ScK*£aRW!aiLwr.reu-;;h ! 
'‘ft ii r»i !isr declared pr... 
It, iTulkC a UOiljisr,',, v; 

: sxriescsv: Uit! New Zr^l.-.r i: 
t S aulhraf-puMk-rw t'- 
: Siita *cc5 »'• t-,rejie."jr.j: 


t AAtfiAst - T> Representative Thomas P. «lty getting hte pro^M throc^ Mr. Koctmayer^s private pdls 

Itcuiill^ X arh' O’Neal Jr., of Massa- Confess even if be did wu a seo- laoriedly show him wdl ahod of 

chusetu and speaktf of (he House; “‘“1 After tte R^bBc^ bu lesf-vell-known diallenger, 
lu s t iKxt itMtre wm lost 26 House seats m 1982, fearing Dave Gbristian, at this stage, out 
nervousness among House Demo- th«mctt269’166disad«BDtagi^he thn also show hfr. Moodaie widi 
crate about a Repiuilican was largely frustrated. oufy 27 percent a g^im 61 

wha be caHed on Mr. MAndaie (0 Ifeprraoitatm Tony Codbo of pooent for Mr. Re^tan. Some 
“come oul s]uegmg“ a gptwKi the California, duunnaa of the Demo- Democratic sltaie^su say that un- 
preridenL cralic Congressional Campai g n les hfr, Miondale can fft more 

“Members are worried that if it’s Committee, contends that the Ro- than 25 percent (tf the vote in No- 
going to be a 20-pomi loss, Tm pidi^ hopes and even some jit- vember, Mr. Kostmayer may lose 
going down, too,’ said ane weD- fetv^I^uwn party are exigent- becauae too many people may vote 
oiaced Democratic ed, a view shared by some oiha astimght Renublican mUol 

^ MT *'kA _T'_ t 


planning for Eastern Airlines, Sheriff Davis, who pleaded not drugx and the longtenn ramifica- 
tfae lai^ carrier operating at La guQty, is one of 21 ennent or for- tions that conw with that much 
Guarriii, offered a guarded es- mer sfaeiills in Georgia and Ten- monof and the resulting drug abuse 
dorsemeoL nessee to have been hi mf iiMwig of organized aime.’’ 

•TLere are ^ sacrifices but to years on chatra ranging Not only are rural counties in 
we can hve with them,** Mr. Klem from nareones braffidma to tax 


ssid 'The eanriert are doing their evasion. So far, 13 have been era- 
pan to maifg ihe govenuneni plan rioted sentenced to prison. 


^A°^' Oaehasl^uqpMt^ uSinology and popula- 

svttred .fiosao^ would be a ^Ow the ^_^Srato ^00 growth, but Sre is ^jSaed 
shame if we moved some depw- sheriff has been regarded as a fig- to davs of sheriffs as few en- 
mzes to make way lot general air- ure of almost mythical proportion, rorconent 
craft from Westchester County.** In films, he was usually portrayed „ .. ^ 

Mr. Kfein’s reference echoed his as apotbdlied buffooa. In teal me, 
and other carriers’ demaiuls made he has mme often bees a shrewd z!!?*.,®: .^*y“8 


Not only are lunl counties in 
Georgia 1^ remote and isolated 
than thQr were a decade ago, as a 
result of improvements in commu- 
nications technology and popula- 
tion growth, but more is expected 


■a strategjsL '' OenKicratkstnt«istt. T think the Thatuthe'RqmUicanbopema 

On the other Republican presidential rara wUl be very score or mrue House distxi^ and 
sirai^fete were fttring more crafi- dos^** Mr. CoeUio sid^ with die as many as 10 Senate races, 
rfi-wtiy itmn jff Aiip i^r pf wmintatn- lesult that the congtcsrioi^ make- The Democrats have pinned 


ocrats Bar .Merger 

iiera cf S.*tu:r.'> hi-..'. ! r. 
/ 'Ateh theu aiiv tr • . • • . 
sSatRerpmii. o'li.J 
' rc'idfril, S}'4f;e,i *A . .7. i 
•swe at 'salisfyir? j ; ■■a ■: 
; i:* s .'swrger ''Di.iZ" 

old Mr* WlMiarrt-i 'rr.t. 
If i'JF '•.'wr «!“ . 

“! h.:.* : 

q K i rsrj -r pranji-j.'r nu*. .c 


den Uy than i 
ing the size 0 
Senate and 
sears in (he I 
“Tboe's a 
gaaJ^aai4.• 


irie fire for Rea- ^ »e»eat gam.” otina am 

iririeaVi riSrmn <»d6d ^ ttfeytar somecoDgres- bemsvw 


ing through the Southeast and Tex- 
as. “Our camprigns are beoer 


and becanse of a po 
by the Los Angeles 


organized thanjost two we^ ago 

and there’s a better feeling because pLSS*“'’ 

of Reagan. Getting back tbe 26 

House seats we lost in 1982 is weD .. ^ 


The Democrats have pinned 
uifiyr (heir best bqies for gams on un- 
5-seat seating Senators Roger W. JqiseD 
fiw^ oflowi,JesreHdinsofNoclhCar- 
ohna and Chaefes H. Pocy (d* nb- 
oop- nois and takiMiheTeimrascft-acat 
beiBg vacated bjrHovriudH. Baker- 
Jr., who is retiring.' J: Brian 
■s Atwood, execudw duedorof'the 
cam- Democntic Senatodal Campaign 
P“^ Commiuee, pioScted in an mto- 
^utws view (hat if dre dections were hdd 
cent- now, the Democrats would carry ail 
^ . four of IboseL 
said ]n Tennessee, both parties see 
Reoresentative Albm Gore Jr., the 


counoy PoBto who ruled his SSe^L 
place flight restneboas » nooair- eoun^ like a king. t"® 

line nights in the metropolitan “1 think aUmese aneste and 
New York area as pan of any plan cases serve to rignal the end of an 

10 easeful congestion and d^ys era in Southern few enforcemeni," «OB to Georgia ollica^ 
at tbe three mrior anports. sra Ffa3 Peien, oceentive director IlStxncOTimnqilMiedandi^ 

They also demanded (hat the of the Georgia Bureau of luvestiga- m a nnin g jra u^.d w*s m w 
FAA strictly enforce its present lion. “The ones we are wiirfnng pa^ said Hm Pi^i^ m (Wi- 
&iiri-cnihenumbaofatTh^aDd- now are- th^ sheriffs- who- have ^ of the ftivenor’s Cnnunri 
dqiartlirts Ouardia each refused to move into the I98Qs, the Coordinai^_ Counol m 

hour. decTri^ thtt' many cariferi ones whd want' to operate tbe way 9^*5^ v z* 


It is largdy because of tboK 
kinds of rfixtipng itomiiwfg that, 
over the last lEree state elections, 
there has been a turnover o( more 
than (wD-thirds among the state's 
159 sheriff’s departmeats. accord- 
ing to Georgia oCndals. 

“Il*S a more conqilicaied and de- 
manding jd> than it was in tbe 
past." said Hank Pinyan. an offi- 


hour. decTri^ thtt' many cariier 
areignoring the roles. Agmcy regu 


^ Aides to Speakfif O^cul said ]a Tennessee; both parties 

.. 
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iir.^ 1 ct en-ino ^ , Vi a /vmmi -~--w — ^ But M t. ^ fhg EdwiiFd P. Fabcnnan. acting routes to l/f WW UKU gfkJK/U9 iMl%/ UJ» 

support Mr. Re^an m Kepublkas y rnaiori ^l caopaiga gtneral counsel erf the FAA, said United Siai^rom Smith America. 

STlhe ,*cncy pi •- — 

hold S ^seate to Uie ijqpqcrate^ 45. pqbhcan c hall e n gers might tide tus nahL we oueht to win all three: eafotcemenl actira 1 
most Demooauc sut^te haw coattails totoraRoe, as in 1980, ^ns, j«nsen and Pbrey.’' that have schedule 

*11 unlessMr.Mondateputupastron- Accortoto opinion poDs died their fair share of fl 

by bSSmSiiauS^Wicans for example, that col 
pick up two or three seats. “People try to deny that there are « better «Sn eaitemis sum- ceedi^iiadaljead) 

But RepuUican leaden sneb as presidaitial coattaOs, but that's thi»r ^linst Air Canada. 

SeiiatorRichitriG.Lcigarof Zndi- oonseose;’’ said an aide to Mr. Banmshiie, KGnnesota, Mr. Ryan aeJmt 


tharrhstnete and worried that Re- bramittee. asserted: “If thinas fall 
pqbhpm rfaUet igrs ^ght we ought to win all three: 

coattails into ofnoe, as m 1980, Jensen and Percy.’' 

unless Mr. Moodaie put up a soon- • m n jAiinn pnOs dted 


Lgencyregu - tfa^ have in- the- past- These d^ itaalotrflhese^l^kqiiail 
total of 68 that’siust not going tony" Bieu- records m shoe boxes. You 

at La Guar- Hm^Zibcr*of^Xetop«^ i“« 

g 48 For air against sheriffs also reflects tbe . Depiie the large numba of in- 
er and 6 for dramatic inciease in tbe levri of dictmeute for drug traffidung and 
najcotics twifnpiring hi tbe Deep public conuptira in the state, tbe 
iwed a set SouiIl Drug importers, seek^ to National Sheriff’s AssociatioQ says 
^ J]OPaleri by evade i ciirv BfnMu q y jp Fk**^ Georgia was tbe Gist state in 
nmittees. da and Texas, have establiriiBd new fhe nadra to require mandatory 
un, acting routes to bring their goods into tbe training of sheriffs Mfoie tb^ took 
FAA, said United Siaimrom Smith America, office. 

ed to take In tte mountains of eastern Ten- State few also now stipufeus that 
instcaniers nessee, four rural sheriffs have been no person can serve as sberifl alio 
more than crarim^ over the Ian two years of has ever been convicted of a fdony. 
ts. He said, a varied trf narcotics offenses, A sheriff also must have a hi^ 
xmeai pro- ranriiig from the sale of drugs to school degree or its equivalent. 


fedoos now allow a total of 68 that’s just not going to fiy." 
arrivals ud departures at La Guar- Tbe number of cases developed 

£a each hour, indudhig 48 For air against sheriffs also reflects tbe 
canfers, 14 for commuter and 6 for dramatic inoease in tbe levd of 
general ahenft. oareotics baffiddng in tbe Deep 

Each carrier is allowed a set South. Drug importers, seeking to 


general ahenft. oareotics baffiddng in tbe 

Each carrier is allowed a set South. Drug importers, seek 
number of those slots, allocated by evade coastal survdlfeoce in 
indusliy sdiedaling committees. da and Texas, have establiriied new 
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U.S. Aid in Afghanistan 
Gains Political Backing 


By Don Oberdoefer I»« condition a*en he inspected 

Washii^ Post Serme them in Pakistan dining 

_ “Our Afihan friends, whue ap- 

WASHINGTON ~ The »p- n wriarme the su| 
posedly secret U.S. aid to anb^ ihatUie^ that 1 
viei insurgents m Afghanistan to ^as for the most 
won increasuigly prominent prati- ,1^ tasks." Mr I 
cal support mtt Umted States as 
charges are beug made that the aid tfelfes last mouth 
1$ insu^deoL ^ query I 

Inachangefromihdrl980posi- jJpSt iZ^Hva 


Onfc'O' T Kearr?" 


that tbe aid that bu readied them 
was for the most part usdess for 
thi^ tasks," Mr. uva told the Re- 
raUican FUlfonn Committee in 
DaUas last moatlL 
After a query by Hie Warinng- 
tra Post, hur. Eiva produced lists of 


Gorninittee, averted: “If things fall that the agency planned to take In tbe mountains of eastern Ten- 

right, we to win all thrra: eafotcemenl actira against carriers nessee, Four rural sheriffs have bem 
lUins, Jensen and Fbicy." that hive scheduled more than convicted over the last two years of 

Acernmo^ Ofrinira poDs dted thdr fair share of flights. He said, a varied trf narcotics offenses, 
fay both parties, the RqniUicans for example, that enforcenieai pro- ranpng from the sale of drugs to 
yff bgfffT »t«« mApt Aw s um- ccedings ud already been mtiiued lakiog bribes from drug importers. 
t uCT in HrfimHnig tht^ Simatg seals, ^nhut Air Canada. “Foryears its almost been a way 

in New HanDsfane, KGnnesota, Mr. Ryan edmowledged that ofltfefx these rural sheriffs to lake 
i Lfi«ri«rippi xna Tcxas, fouT SCO- rufes governing figbte private pet^ payoffe horn prostitutes and 
ondary targets <rf the Democrats, azreran needed study botdiscounl- moonshmers and gamblers," said 
Bat Democrats such as Mr. ed indusuy assertions that such ao- Jerim Gill, the U.S. atbuney in 
Atwood cont^ that Rqxiblican tivity contributed to congestion. KnoxvQle, vrim bite directed the 
hopes are haraw eqien- Spokesmen for tbe general avia- successful ptoswwiion of the four 

sve Republican advertising cann tion induitiy said private pfenes Tennecee sbeiiffg ''Now you get 
paigns m those four states have accounted for a small proportira of drug dealers oomiiig around wav^ 
widened the leads erf tfairaR^bB- total operations in tte metropolt- ing SIO^OOO payoffs in the face of 
can nmnibeate and a fourth R& tan New Ymk area. mra who mqrbe make only 820^000 

pnblican, Representative Phil Hie FAA says tbe sx airports a year, and you can see what is 
Graimn of Texas, trim is seeUng have been responsible for apinoad- gc^ru to bap^ nett." 
the seat vacated by John matdy 76 p er c e nt of tbe flight do- Kuist of the Southern sheriffs ar- 

Tower. lays in recent months. rested m tbe past three years were 


A sheriff also must have a hi^ 
school degree or its equivalent. 


LUCERNE: Peter Bader 
Ruckli 

Santos Jewel SA 


I Texas, four see- 
<rf the Democrats. 


coMoon WM oemme^ publican, Representative Phil Hie FAA says tbe sx airports a year, and you can s 
them m Pudstan mato 15W-e2. n r»mtn of Texas, trim is seeUng have been responsible for apinoad- gc^ru to bap^ non." 

“(te Afpian friends, wh ue ap^ tijawg vacated by John matdy 76 p er c e nt of tbe flight do- Kuist of the Southern 

predating (he support, crafimra Tower. feys in recent months. rested m tbe past three 














Uoos, the national pfetfonns ^ arms received and distributed in 
both the Democratic jndRgrabt Afghanistan. He said the docu- 


can parties recently endwm U.S. mambadbeensuppUed tohim^ 
support for the AAfaan “freedom of tbe 10 Afman resistance 
fighters." The 1984 Dmocrabc factions headquait^inPakistaiL 
olatforni even endorsed ^material . .. _ 

Ss^-forthrmsurgSQls. . Atco rfmgtotej 


I) r'— 


pjauonn ora thedocuinente. this 

assistance for the instate. f^dS^Sved 7,577 old-farii- 
Such aid was secretly begun m Lee-Enfidd rifles, 2,940 Ka- 
ihe Carter adimnistraiioo and to uthniim v automatic rifles, 331 
tajfltinued in the Reagan adnrinte - Kp3*7 rodeet launchers, 114 RFG- 
iration, but witiiout puUic ao- 234 rodtet feundiers. 355 pistols, 
knowledgment. In fete July, howev- ge^vy pins. 30 82mm 

er. the House Appropriation Qiortais and 19 tig)n machine guns 
Committee gave wiody pubhesed ]9g2 and tbe first seven 


tiaiSSki. — 


knowledgment. In fete Jury, rawev- ^eavy pins. 30 82mm 

er. the House Appropriation mortals and 19 tight machine guns 
Commiitee gave wiody pubhesed ]9g2 and tbe first seven 

approval to a supplemental ^ut of 1983. Most weapons 

of $50 millioQ in aid to tbe fdid& Soviet ded^ or maninao- 

Lawi^ers who traveled to Palo- fiunished unto the ass- 

sian. where most of the exile groups -u/vwv the OA. Others were por- 
are based, appmently generated tbe biased from Cbmm sources. 

additional assistance. sources said 

According to the F^mtion for CIA insiste aa siqiplyto 

American Afghan Action, a lobl^F- gqviet weapomy rather thm U.K 
ing organization calling for took anite in order to marntdii “pfeua- 
nnd belter U.S. aid to tbe resis- deniahili^ (hat the arms 10 
lance. S325 mOlioQ in OA funds the Sovid mUhary are bemg 
has bera spent 00 this progw furnisbed by Wadun^on. 


Ntfthing^ safer than 
investing in UL&TIreasury BiiiSm 

Nothing smarter 
than tioing h UeSmTbx Firee. 










k a-T7 a-.v- *' 


since it began shortly after tbe De- 
cember 1979 Soviet intervration. 


Tbe CIA deeJined comment <» 
Mr. Eiva’s charges. Hie agency 


The .Afghanistan program is the cannot refute the ddms of ii^e& 
largest covert CIA t^taatira, a& tiveness without admilting partid- 


cording to a congressional source. 

Andrew L Eiva, executive direo 
lor of the lobbying group and a 




former U.S. Army captain, chaiwd 
ihai be found many U3.-supplMd 
arms to be of poor quality or in 
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U.S, Sees Resistance^ Adndnistmtive Headaches in Revamping Education 


By Ed^-ard B. Fiskc 

.VtfH. Vflrtr Tma Stmice 

NEW YORK. — As the new 
^ school year b^ios. educators in the 
United Stales are engag^ in a 

- widespread attempt to impro^'e 
U.S. public education. 

But the ma^nide of the task 
7 ahead, and resistance to the impo- 
sition of new policies, is tempering 
' the excitment of such a projecL 
^ The Education Commission of 
the States, which monitors educa- 
; lion le^Iation. calculates that at 
least 40 states have mcreased the 
number of academic courses re- 
qui^ for a high school diploma. 
< while 32 have chang^ curriculum 
standards or adopted new proce- 
• dures for choosing textbooks. 

Two dozen states hate length- 
ened the school day or year, while 

- 42 have moved to improve the 
training or raise the cerii^cation 
standards of new teachers. 

‘it's an exciting and hopeful 


time,” said Diane Ravitch, an edu- 
cation historian at Teachers Col- 
lege. pan of Columbia University. 
”It is one of those rare periods of 
heightened public interest when the 
poUdcal process is focusing on aca- 
demic enwctations.” 

But educational leaders recog- 
nize the administradve complexity 
involved in enforcing the thou- 
sands of new laws and polides 
aimed at promoting excellence in 
education. 

“We have so many reforms on 
the platter that we may have indi- 
gestion.” the secietaiy of educa- 
tion, Terrel R Bell, said last week. 
“We face the biggest test of educa- 
tional leadership, administrative 
competCTce and school diplomacy 
in our history.” 

Educational policy-makers are 
also b anning to confront what 
Chester E Finn Jr., a professor of 
education and public policy at 
Vanderbilt University in Nashville. 


Tennessee, has termed the “excel- 
lence backlash." 

Members of local sdiool boards 
have b^n to complain that many 
of the curriculum i^uirements and 
other new standards have been en- 
acted “from the top down.” The 
extent of the new relations, cou- 
pled with mcreased state noancing 
of teacher salaries, they say, has 
seriously eroded the prindple of 
local control of public schools. 

Id additioo, governors and other 
political leaders, as well as the busi- 
ness leaders who backed them, now 
face the challenge of persuading 
teachers, prindpai:' and other edu- 
cators to carry out polides that 
were to a large extent enacted with- 
out their partidpation and, in some 
cases, over thdr fervent opposition. 

“Educators have been the miss- 
ing element,” said Mr. Bell, who 
encouraged President Ronald Rea- 
gan to make the quali^ of educa- 
don a major political issue. “A lot 


of people were saying that educa- 
tors were the probloiL They had 
ibdr chance, and they didn’t fix the 
schools, so the le^Iatures had to 
stm in and do something and ^en 
tell the educators to sh^ up." 


than requiring coD^ courses in 

The Nadcmal ^ucadon Assod- 
Bdon has beeai vigorous in its cnii- 
dsm of diorts m Ariumsas and 
several other states to test the com- 


focus for reformers. Penpsylvania, 
for example, has established new 
state cuniculum objectives that 
each sdi^ most meet, while Ver- 
mont has a new set d- specific 
teaming goals for each snbjecLVir. 

The raovemeni to improve the ginia has new procednres for petency of conent teachers. "For 
quality of public ed^tirm has af- adopting (extbow and is setting years we have bm i screaming and 

up a center to evaluate education^ ' yeiijQ. that have to doabetter 
coo^uier software. job oT screeniDg who a leach- 

Vlmially every state has taken mg certiflcate/^said Kdth B. Gei- 
up the question of how to train 8®*"* w* president of -the teach e r 
better teachers. ConnecticuU for agnnation, ite connnys largest 

ig ti ghtening Ui ^ rffa ctl VC fftflOnhH IS DOt SOlDC* 

for state teacher collies and work- *' s— 1 »*-- • 

ing on a to give teachers 10 
more days of traimng. 


fected every state. Chris Pipbo, of 
the Educadoa Commissioa of the 
States, estimates that at least 240 
state-level commissions and study 
groups have offered suggestions on 
how to improve schools. 

Such efforts were boosted in 
May 1983 when the National Com- 
mission on Excellence in Educa- 
tion. appointed by Mr. Bell, issued 
a report called “A Nation at Risk," 
dting a “risi^ tide mediocri^” 
in U.S. public schools and calling 
for reforms ran^ng from extra pay 
for superior teachm to more in- 
stniction in the use of computers. 

The content of elementary and 
hi gh school curriculums has been a 
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Ferfeo fcnoi ledge d En gis h A 
Fiends. EacellMiipresefeQCion Seme 
d Hunmr, Send CV & dmio o nusi to 
Ml: Xosk Albert. Z3 rue Ddr^, 
75016 Form. 


WANTED AOCOUNTANT CPA for 

ferdgn m ii poii * rep. office n oBUrd 
Pmis. Mat be rfoere in kgldi and 
Enddi oBsuntinfl strmdreifo ivd 

tiM worfano poswrv Reoe rmr to 

Boe 1209. Hmdd Tribun. ^ 
Neiiily CbIb. Nva 


GDIERAL 

POSmONS WANTED 


BUSINESS ADMMSTRATOR. 39. 

iiMiiimi. no children. 1 5 years mipcri- 
enoe W accouiUing. personal & lyi- 
mm CBntrd d nurene czvifcnei, 
heJoiNe. reslrmnaUs A fopek. Smk- 
mg emdoymerU in Central ml South 
Amoriem Africa Birope, Artb 
Work! bpeoks A write Spank Ai» 
tit A Bokih. Altars 8«I976 Pa 
Boi 7013T GlyfaAi. Thi 318219 Bm 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


EMPLOYMENT 


EDUCATIONAL 
POSITKXVS AVAILABLE 


TEACHS OF SOCIAL STUDCS to Du- 
als age 12-15. Vttorld Gefwopnv, 
WorlirCulhires, Eastern CvinanurB. 
Teoching ei bigksh. imnwefate <x> 
poeitnmnt. Oi4y trained aid ernwri- 
enced teachers eon si dered. Pwat 
send papers to Copenhqien Inlemo- 
hand Juiwr School, Stenosgede 4C 
1616 Cappen h opeit V. Denrtwrti. 


irmmrmiininniini i iiinit 

mg TEFL leodars poi-kme. Vdd 
worbng papers. Send CV, to Boi 
1225. Herdd Tribune. 9252T hkuilly 
Cedeir. France. 


NSJB) Amemn with easmiei 
TEFL fa busin ess m en . VrarUni 
pers required. Td Pars 622- 
weejedoys 9 10 6. 


EDUCATIONAL 
POSITIONS WANTED 


TEACHING COWtS/BRmSH Amri- 
eon p osqw rt bdder. Cesnbnta 


Jsh Teacher A taodier 
of Russioi longuoae & ktrdure seek 
■obs rndtnCre KAL Bor ^6. 
RiT.. 63 Long Acre. L endon.WC2E 


AUTOS TAX FREE 


FOR YOUR IMS MHirmn 

Canlacl: 

The hell fciwnmi nnilninitfepiitnHe 
Eurepeoi Bedere 

to stadc; GoDwbM 500 SEC 
1000 sa. A 30 Inch 

ExtoMlan Umte + etmr SO etan- 

deed Mates, dl lyp« 

TRASCO BfTBDUTiaNAL 130 
«312 Stafobamai 
Svdtoeilon d 
Td: 0041-42-367770 
T« RASSII TRAS CH 

aiewfoecii, Stere Bid Faciei 
2BM BraitMn 77 
Week C a iwe i y 
Tab 0049-421-63 M 9U 
Tx : 246624 Traee D. 


DOMEOTIC 
POSITIONS WANTED 


ALWAYS AVMLABIE - AU PAIM 
dddren's nemy, iiwrn s helpers A a 
branches d Ip doa Irve-m dnmslic 
hdp woddwide CdS Sfoone Bureou, 

London ^ 3122/5142 (24 hourU U- 

CB4PAGY. TIa: 3950£vaOAKl G 


couna VAlfT «nih dnrffoir ser- 

vicB. Cook, hoiaework. wunno. 
PtooM eontoa Mr. Luz Tv. das Aguos 
Liwci 4-r/e iia 1200 bsbon, Porhi- 
ad. tdi U 47/9. 


ALWAYS AVAIIABU LOmON oi4y 

bobymiriders A lit doe doJy mckh. 

CoB Sfooa Sureou, Lordom 730 
3122/5141 UCiMP. AGY 


AUTOMOBDLES 


WANIH) WftnrftilMr yeas 

197^-34. 4*0 senes. US or Europeon 
ntodds Rush detob to Koroor Ltd, 
Bt» 1774, Botiiimxe.MD 21203 USA. 


Af'fO SHIH»ING 


TRaNSCAR 


FBNCH TECHWOAN. fVnnt BtfesK 
20 ye«n eiqmneroe. pong, wcBina 
r»tiiieiiai.petrc<hemie al ptods A ort- 
ihori dorformi Good knowledge d 
Eod wopi. Wddle Eb*. Fv c^ 

Smta poaiion a sire irmdgv's osse- 

tort or supervaa. Worow^ fa, 

lOM Herdd Tnbune. 92521 Nealy 
Cedn, France. 


PRBMH YOUNG lAOT, 36, ipeoki 
fo>y EtigWi, &JL 1 W 1 . BA from Sooh 
LoMnenee Cowge. seeb ehdbnqi^ 
poaiion wither on Ird orgaezaecri 
eitor^torjradohon lypng. Free to 
trowel One yea xmrfang evpenenee 
ei UX. N.Y. fa 10047 Herdd Tri- 
biita, 9g21 Neuily Cejee, Ftc 


AMBDCAN MAN, MBA/MA, leeh 

pedtion in Ranee. Hos worfang pa- 
pers, speaks Huanr Freneh/Oenrm 
Penierwce/Defenie related area pre- 

fmii fa 1206. ftedd Trtww, 
92521 Neally Cedex. R 


FRENCH EXECUTIVE ASSRTANT. 29, 

Riglsh, Greek, ombitiai, dynoaiitn. 
enodlnl prcsenlaiion. fighly tnolMt- 
ed by pubic retahons, otgonanea in 
o ge-oheod and wdl shvehired firm. 
Teh fab 788 50 31 exr. 3601 


EDUCATIONAL POSITIONS 
AVAILABLE 


e I e Seeb Qudified 

Teodrer d Engibh 
widi ew, free to start now, for fuA «me. 
Tek 264-7634 Peris. 


7W CAR SHIPPING 
SPK3AU5T5 

PAOS 

ONNES/NICT 
FRANKFURT 

BONN / cac-: -iS 

STUTTGART 
MUNIOt 
BR6MBIHAVEN 
LOhCON 
NEV/YOK 
HOUSTON 
LOSANCaS 
MONTREAL 

AGsm wonh WlOE 

Leave il to us to bring it to yor 


f ni 03 04 
394344 
most 

B 212921 
ni 88061 
9i 10 45 
014/11431)63 

iOlT^j 66 as 

(212 695 7061 
n3931 7605 
Zl33 215 3183 
51^ 866 6681 


AUTOS TAX FREE 


EXCALIBUR 

The new 20lh on i venory 'dgnature se- 
nes" Exedhur Fhoefon A Hoabier a 
ovofoUe Sed- 17lh. Only SO d Ham 
fimiwd predudian outomobles wiH be 
bah. Triey ore not ovaloble Ihroud* 
any deder. Aludroses must be deed 
Fiem the Ddhoutor. Smee dealers ve 

bypeised. the pneei eve oibtidive ond 

non-neodiable os faUoiws: 

PhoBfon^JSO 
Hooditor $9^ 

CLF. Antwerp 

Orden iMisI be ptoeed deediy with 
EXCAinUR MOTOR CM 

USmUTORS 
Monte Cotob 
.931 M 
Televi . . 

Place your order new if you wont to be 
one or the few ownen rhreughout the 
world 


Teb (93) 30 40 95 
■I 469170 MCS 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SBtVKE 

USA 

Head dfim m New Yak 
330 W. S6lh SI.. N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

ImoI, Nofiend 6 Inlimidb Bd 

MAJOR CRBNr CARPS AND 
CHECKS Aocena 
ft ivale Muiidiii riigis Awdbfale 

Thb tm i ie ^winBinB serrHte hoi 
been fenfomd a im top 6 owd 
eadoahm Emrt Service by 
tISA A li denteieod newi medo 
■ncliKbig rode aid TV. 


REGENCY 

WORUMflOE MULTILINGUAL 
ESCORT satvia 

NEW YORK OFHCE 

Teh 213-833-8027 
A 312-7S3-1B64 


* USA ft TRANSWORLD 

A-AMERICAN 

ESCORT SBWICE. 
EVERYWHERE YOU ARE OR GOl- 

1-813-921-7946 

Cdl Free from U.S.S 1-800-2374)B92 
Cod free from Horido: 1800.2S34I89Z 
Lowdf Eonrn weleome s you IxdJ 


ZURICH 


SYLVIA BCORT 8 GUIDE SBtVia 
Td: 01/47 55 82. 


G 8 CVA JADE DOMINA bcort Sa- 

wlce. Tel: 022 / 31 26 73. 


LONDON STYtE ESCORT Serwia. Tel: 

01-206 1324 


ESCORTS A GUIDES 


CAPRICE 

ESCORT SBVICE 
IN NEW YORK 
mi 212-737 3291. 


LONDON WEST 

ESCORT SaVICE 

LONDON 

HEATHROW 6 OATWICK 

TEL 01-747 3304 


LONDON 

BOGRAVIA 

Emrt Serviee. 

Td: 736 5877. 


LONDON 

BEST ESCORT SaVICE 
m 200 8585 


ARISTOCATS 

Lenden Emrt Service 
128 VMonae St„ London W.l. 
Ad nwa Cm* fed Accepted 
Teh 437 47 41 / 4742 
12 iwon - pidmgto 


lOtOOU 

PortmcBt Escort Agency 

67 Odtoin SbML 

tondim W1 

TgIs 4U 3714 or 4M 1 158 


LONDON 
KB4SINGTON 

BCORT SBWKE 
10 KBtfINGTON CHURCH ST, W8 
TB: 937 9136 OR 937 9133 


ROliS-ROYCE 

BBmEY 

BRITISH MOTORS 
WRIGHT BROTHERS 

MOmSCAHO 
Princtodity of Men ate 

Td: (99J SO 64 84 

Tdoto 469^ MC 

OfBdd Krert Fratory Dad* 
Cte SomI* WbHMiito 
EddSSSitoM 1925 

TRANSCO 

TAX FRS CARS 

We keep 0 asnstont itad: of more than 
one hundred brend new con^ 
cunpelitivily priced 

Send hr fan cedengue & dock fist 
Trance SA. 95 Noordefam, 
2030 Aftoverp. Bdbun 

Tek 03/542 62 40 (10 fined 

Tlx: 3S307 TRAW 8 

TAX FRS CARS 
P.C.T. 

lageet Shewreem 8 Inverilny 
Al medes, oU model*, brand new 
fiierfoai 1. 2008 Antwcrix Belauin 
Tek 3/231 9 GD 

The 35546 PHCART B 

Apply far a«r cohxr andooM 

EUROPORT TAX 
FRSCARS 

AS mofoa & model*. 

Europe and worldwide delirary 
Cod er write far free cotdoa 

8te 12011 

Fewer fan Ateert, Hdod 

Tdjg KteMTT 

Telex son SCAR FL 



LEGAL SERVICES 



SERVICES 

YOUNG lADY 01630 0757 London. 

Avparti/Trawelfaia 

BRUSSas YOUNG LADY Conpawn 

oiuUngud guide. Td; 347 35 43 

ESCORTS A GUIDES 


LA VENTURA 

NEW YORK ESCratr SERVICE 
312-888-1666 

AMSTERDAM 

* SW ■ ESCORT SERVICE 

Tdi 030/ 227837. 

MADRID INT’L 

ESCORT SBtVICE 

THt 2460760 CREOtT CARDS 

ZURICH 

EVB.YN ESCORT 4 GUIDE SBtVICE 
Teb 01 / 47 SO 85 

ZURICH 

Meninie facerf 8 QoUe Service 
M 01 / 361 90 00 

MADRID APPLE 

ESCORT «via 

Tek 2503496 - 2503494. Credt eerdi. 

ZURICH 

GINGBrS ESCORT SBtVKE 

TBi 01/363 08 64 

ZURICH 

CweliM Efcert 8 Guide Sendee 
Td:01/2S2 6174 


SERVICES 


YOUNG LADY 

PA/kitorprelir & Tourivn Gade 

PARIS 562 0587 


PARIS PA 

BILINGUAL YOUNG lADY 

PARIS: 520 97 95 


YOUNG MULTILINGUAL UDY 

PARIS: 525 81 01 


AMSTERDAM LADY COMPANION 
lucoiad kmuid 
(020) 1831 97 


dioininaeducaiad 
INTLTRAVB. 


Win LADY CUBES, 8aiw-12nn 
In fail 8 Abporti 527 90 W 


SOOETE DIANE MRIS 260 87 43 

Men & wonan gukbs, HOirity 6 mnh 
mg ax tecvtec. 8 am - 12 pm. 


PARB PA YOUNG LADY S2701 93 
TriEogud interprtow ond trovdkng 
cewponien. 


PARIS VJ.P. LADY — 553 62 62. 
VoungL edueded muhfingud. yow 
PA infaa & intf ffowd eonpenan. 


NOTE THIS FHOFC: 757 62jf8 Porn 

« onoe in your (bevy. Tnstful VIP. 
tody, trgiel - compowoa 


PARIS GIRDES, muMiaiol infe n vd- 

en, travel ocmpaKm.Tel! 703 34 00 
arytifne. 


SINGAPORi INTI GUIDES. Call; Sin. 

gaMre734 96 2R 


ATHENS. Lady compiVMtn Old poson- 

d(tebtoM.tak8tt6194. 


lOtOON. Sudmn e J todygade. 

Free ID Tab 01-381 6u2; 


TOUNG MAU COMPANION and 

Gade. Lerdon 01-9M 3619. 


H/KONG/KOWLOON: 721.89.91. 
Seandingmon yoarg lody. 


LONDON VIP lASY. Londan/Kedh- 

rew.Tcl: 01769 (W^ 


ADULT HUMOR MAGAZRC5. Vd- 

una buyers oidy. VVrite far ctotoib: 

Xeiniv Ltd. P.O. fa IW4 Bdtnnte, 
MD 21203 USA. 


Place Your CNusifiod Ad Qukldy ond Eally 

hi ilw 

INTRNATIONAL HRAID TRIBUNE 

By Phone: Cdl your lomi IHT reprcoentative with your teid. You 
mR be infonned of the otst immodicitoiy. and once prepoy we nt a 
mode yov cd «n1l appear withei 48 hoivs. 

Ceefc ^ bone rote b S9.10 per Sne per day + toed tenet. There era 
25 letien. ggm end spacei in the firsr fine Olid 36 in dm fallowing fines. 
AAnhnum space b 2 fines. No abbreviations oecepte d. 

OeOl Credss ^nerican Etqvess, Diner's Oub, Euroc or d, Master 
Cord, Ace e m and VbcL 


HEAOOHKE 


MIDDLE EAST 


(fa donfied 016 ^: 
747-4600. 

iUHOPg 

Aimtardoms 2636-15. 
AllMta! 361-8397/360-2421. 
Bnimto: 343-1899. 
Cepeidingeni (01) 329440. 
Frankfurt: (69) 7267-55. 
Loiiaanne: 29-58-94. 

U*en: 67-27-93/66-2564. 
London: (01)8364802. 
Mndrid: 4553891/4553306. 
MRm: (02) 7531445. 
Nerwray: (03) 845545. 
Rome: 679-3^. 

Td Aviv: 03455 559. 
Vienim Contort Frankfurt 

UNITP STATES 

New Yerfo (212) 752-3890. 


1693592. 
Jordon: 2S214. 
Kowvdt: 5614485. 
Qnire . 416535. 

Saudi Ar^io: 
Jiddnh t 667-1500. 
Donunon: 834-3466. 
UJLE.: DHbd224I6l. 

FAR EAST 

Bengkole 390^657. 
Heng Kong: S420906. 
Mte On. 81707 49. 
Saoub725 W71 
Skig opero . 222-2725. 
TdwaK7S2 44 25/9. 
Tefcyet 504.I92S. 

AUSntAUA 

SyArey:929 56 39. 


ESCORTS & GUIDES 


PR^GE 

London Bcort Seraee 

Teh 9883163 / 08833 3163. 

ROME OUB EUROPE ESCORT 
& Guide Serviee.Td: 06/589 2504- 589 
1146 pram 4 pm to TO pnj 

GBOVA - EXOIISIVE 
BCORT SBtVKE 

TBi 022/29.13.74 

AWNI04 + EVBIYWHBIE 

VmY NOT ESCORT SBtVKE 

Td: (0) 89 / 91-4693 

GBJEVA FUST CLASS VJ.P. 
SBtVICE. WS(M) + TRAVEL 
TB: 41 20 36 CM 86 05 19 

DOMINA, AMSiatPAM ESCORT 
GUIDE «VKE Teb (020) 762842. 

GBCVA TOP Escotr »tvia 
TEL 29 51 30 

LONDON BCORT AGBta. 

Td: 935 5339. 

LONDON ESCORT SBIWCE. Td- 937 

6574. 







FRAMOURT *708 TBT faeort Ser- 
B. 069/5960-52. 


RUU4XFURT + SWROUWINOS 
Ovbhno's Euarl Servfae. 069/364656 


OUESSaDORF/COtOGIg/ESgJ. 

Eiduave beett Service 021 1-6799663 


LONDON 1RU0IE Escort SerMoe. Tek 

LandcviOI-^8849. 


CHICAGO ESCORT SBtVia p12) 

335 3650 


NEW TOnC: RBIB'S teeert Swvia. 

Tel, 212-581-1948 


LISBON VJA ESCORT AND GUR3E 

SwvicB. Tel; 762504. 3 pm - 12 


VB4NA - EXCLUSIVE Bam Serwe. 

Teh 477661. 


FRAMOURT REGINA'S BCORT Sm’. 

vies. 069 / B19811. 


ESCORTS & GUIDES 


VBMA ErOHR ESCORT SBLVICE. 

Tek 56 7851 


OUBSBOORF JET-SET boert Service. 

Td; 0211/446641 


GOI^ 01ABB4E Guide Smee. 

Tdi283 397. 


LONDON ZOE WEST Emrt Agency. 

Teh 579 7556 


lOiatON OAUDINE ESCORT Ser- 

vice. Tdr 229 6541. 


MUMOl - ILQICY Escevt Service. 
Teh.3111106. 


BRUBfiS MKMU hmrt Smice. 

Td; 734 92 66. 


COFENHAGBL Eedime 
Ftotra 1-55 34 76 


RMMOURT - MM bewr Svare. 
Tek 069/29 15 79. 


LONDCm CAUMG favt Servica. 
Tek 01-385 9471 24 hours. 


MUMOL ■STARWOOD* Escort -h 
Gcide Serviee. TtL 089/4486038 


few YORK Emmowel Escort Service. 
213-3166849. 


VIB4NA - DESIRB ESCORT Savea. 

Td:S2-3(>3S& 


COLOGNE/ BONN/DUESSBDORP 

1.0221/124601. 


HAMBURG CABOLBC beert Service. 

^d, m 40 . 652 913ft 


AMSTODM MBSAliNA beert 

Servicv 836654. The HoBum 875563 


DUESSBOORF/Cdogna/Ecm S&M 

&dbhbcetlServKe.CT1 / 383141. 


MUMCH FIRST BCORT SHtWCE. 

Tek 9T52(y / 912314 


AMSTBLDAM MANET Bean Serviee 

Tek gaol 3^420 Of 340110. 


SaUN - WE^hSat Been / Travd 

Serviee. Tek (00/881 43 99. 


MIUS»S VtP BCORT. Trovd Ser- 
' I. Td 02/537 33 97 


FRAMCFURT JBG4Y ESCORT & hand 
serwee.Tdi 069657210 


FRANKFURr/WBBADO* Mdb es- 

cm + Trovd service 069/386441. 


FRAMOURT SONJA ESCORT Ser- 

vice. Teh 06968 34 42 


K^^SaVKSFrorkfart: 


MAOHD STARS cs eon Serviee. Tek 
2503494. &«dtG«k 


Muraof WaOOME bdbrt SrtvKe. 

Td, 66 94 69. 


MUSSBS. OUNIAL EKORT Sv- 

vice, Tek 02/520 23 61 


GBCVA - HELM 3 pja to 13 pjR. 

Teb362931 


SERVICES 

PARIS YOtMG LADY, touiiel gufaa. 
Td; 807 8495. 

nB4CH RIVIBUL heerarder, Trmd 
CocnaarHon. Tek N31 6T 78 63. 

lADY MTBtPRETSt irond eompan- 
nn. Tek Pare 633 68 09. 

BRUSSEB YOUNG LADY cDiirtcnen. 
Td: 763 01 06. 

YCXf4G LADY COMPAMON. Lon- 
don/Heodvow. Td : 244 7671 

TOKYO 645 2741. Teuri^ & dnp- 
pina odfa. interantir*. etc. 

:HONG KONG 3-721 3911. Young 
lady Campanian. 

LADY COMPAMON 01 997 4809 

London/drearls/traveina 

MRS 747 59 58 TOillBST GUDL 
Tnftflplnwhl. Intomorianal trovd. 

LOW COST FUGHTS 

ICGLAra>AIR 

NEW YORK WASHDilOTQN 

One way F1990 • round kip B190 
DETROir CMCAGO 

One way F2350 • round trip F3S90 
Td: Pali 742 52 26 

LH’ihi ^iD6 1 1' '1 


HOLIDAYS & TRAVEL 



HOTELS 

U.SA. 

pUCAOO • UCHMONT HOTB. 
curopecai style, iMemotiond hdness 
and orn diarinsle. fat dm room, fim 
"Mudkurt Mfe" kwrtica S63 jOO. 
163 & Onforio Seed. QaceiiSk R 
60611. Telre: 910 TZl-OiUI orSfldl 
free 8006218055. 

BOOKS 


Twenty-three states have taken 
steps to mcrease the dme students 
qyend learning. Arkansas, for ex- 
ample, has increased the required 
insiniction time from five brntrs a 
day to five and a half and, b^n-. 
ning in 1987, will lengthen the' 
school year from 17S days to 178. 

At least 17 states have taken 
steps to increase teacto salaries, 
and a recent survey the South- 
ern Reponal Education Board 
found that at least two dozen oth- 
ers were dealing with the issue. 
"There is a concerted, long-term 
effort to raise teacher salwes,” 
said Mark D. Musick, a board of& 

rial 

In at least half a dozen states, 
including Floida, Califonua and 
Tennessee, increased pay f(7 teadh 
ers is being tied to merit pay or 
"master teacher^ programs th^ 
link higber salaries to superior per- 
formance. 

Many of the education initiatives 
have 0 ^ -controveraaL Teacher 
unions have been critical of a plan 
by Governor Thomas Kean of New 
Jersey, bong emulated in half a 
dozen other states, to try to attract 
bright pe(^le into tnar^hiTig by al- 
lowing libra arts ^aduates to en- 
ter the field through a competency 
test and one-year mtemsh^ rather 


thnig that tends itself to a test” 
Mr. Befl realizes the need for 
sensitive leaders!^ to gd teachers 
to carry out the new policies. 

Some of the actions being taken 


are upsettiiig leacbra be said, add- 
ing: ‘They don’t like the moves to 
salary on performance, g pH 
the hi^wr graduation reqinrements 
will cause a de drne ia jots for 
teaedLets." 

Some educatexa s^ that, de- 
spite the criticisnis, they seo^ a 
general .willingness by teachers, 
school boards and othiers around 
the country to look for new fonns 
of "coUaboration,” sudi as a great- 
er role for teadiers in the textowk 
selection process. 

"Teaediks are willing to take 
more responribili^,'’ said Sandra 
Feldman, a tq) omcal of the Unit- 
ed Federatioa of Teadiers in New 
York City. “But it is a two-wigr 
streeL” 


Some Teachers 
VotetoCaUOff 
Strike in 17.5. 

Untied Press Iroenutiorul 

NEW YORK — Teachers in 
two THinftiR districts and two in 
New Jers^ ended strikes Mon- 
day md ratified new labor con- 
tracts. 

But strikes over new con- 
tracts 135,000 SChOOl- 

children rontinv^ elsevriieFe in 
Tllmrtia. Mir4iigfln_ POUlsylva- 
nia. New Jersey, tyMtidana and 
Rho^IstencL 

Hie nuy'OT points being dis- 
puted are wages, ficinge bracTits 
and the size of classes. 



HARD-HEARTED DIANA — A conple on Tybee Island, off the coast of Savannah, 
Georgia, Ivared winds of the hirricane 4i«>«igiMfa4i wed&end as the stonn 

hum off the southeast coast of the United Stales after dumping heavy lains on sectkms 
of Jnorid^ The coastal residents of Geoigia and Soudi Candina were brachig fw Diana. 


In the Outbaek, Union Control of Town Weakens 


By Bob Secter 

Les Alleles Times Service 


scribes to the Barrier Daily Truth, 
^ the local newspaper. Hie unions, 

BROKSrHriZ“ASk _ ^ own the pqw, say thqr 

Broken Ifill, a dusty oaris 700 


tant stales such as bread, millr tum-of-the-centuiyageofindustri- 
and, « yMM)i y beer. r 1 robber barons, were autocratic 

UoKs mu^e may fwim heavy- and stm^. ThQr paid subsistence 
hanitoH at times, but even critics wages. Kfineis and their families 
cre^t the local labor movement livra in dirt-floOT shacks made of 


mmmetownhflsaRaHoAnflv Anv a ousiy oasis /uu awui use mcai uuxa movemeni m uui-i*uw aim 

i?wSr kilometers) west of with preserving industrial peace potato sacks and tin. 

and Hocked^ Sydngr in the heart of the Austra- and lending a sense of stabm^to Craidilionsmthcim 
oaage is sent Qome and docked a i;._ ^ ^ ihie ^ le rev\ naiKMiv * 


In Brdcen Hill, union member- 


of these, 54W) hold union 


are exempt 


lian Outback, is the reverse of a 
company town. 

Labor, not management calls 
the s^ts. Union leaders, not em- 
it officials, 
who can work here 
and what dieir hours will be. Until 
a few years ago. union rules for- 


ihis isolated community of 28,000, 
ringed by the ghosts of other min- 
ing towns that went bomn and bust 
years ago. 

‘Th9^fe acted in the interest of 
thdr members and the town as a 
vdiole by trying to pratea pikes 
and enqilcyment,'' said Peter Har- 
greaves, general manager of the 


1 mmes were ap- 
palKiwIy dangerous. The di gg in g 
taiseLTdouds of thkfc duk Smelt- 
ers spewed smoke and soot over the 
town. 

Demanding better wages and 
woridng omdirioiis. Broken Hill's 
mineis carried out a series of long 
and violent strikes. 

Finally, after a IS-month stand- 


SR/ 

H A N N E L 


BROADCASTING TO CABU OOMFAN1ES 
IN EUROPE a. THE UK VIA SATaUTE 


Union orders fixed prices and con- Nevth hfine, one of (he city’s three off after Worid War L managen^t 
Almost eveiy family in town sub- trolled the distribution of impor- mines. “It'd be a {»ty if the unions gave in. Not only woe the mines 

lost theiT stret^th.'' cleaned iqi, but nnionists won pay 

Matuigpme nt smtiineaif was not iocFcases and bonuses that plaixd 
always so cordi^ . themamongtbehigbest-paidwork- 

- The town was founded in 1883 ers in Australia, 
by Charles Rasp, an Outbade cow- ^ce the 1920$, labcNT relations 
b^ who found an area rirti in cse have been governed by vriiat are 
dqposits. He started Broken Ifiil known as "the agreements,'* con- 
Fr^rietary, Trtiich grown'over tracts ren^otiated by the Barrier 
the past centu^ into /Vustralia's Indnstrial Council every three 
largest industry conglmnerate, They cover not only the 

though it long ago abandoned a nuDes but also municipal employ- 
stake in its bowtown. ees and most other workers in 

As BHF and other mining inter- towiL 
ests uwed rich dqiorits of silver. Gradually, the anions became 
zinc a^ lead, mineis fnxn aroimd the watchdog of public welfare, 
the country descended chi the bur- Wi± the gro^ in union power, 
geonins communi^, leaving other Uk 32 raonbers of the industrial 
townstoathadbufltupaiDuiiditto eouncU, all officers of various 
wither and die. unions, became a de facto gpyem- 

The mine managers, much like ment, acth^ as a kind of aibitra- 
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SKY MUSIC BOX 
SKY-R MUSIC 
GREEN ACRES 
BRADY BUNCH 
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their American counterparts in the 
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Strike the note of luxury 
In X^enna, award-winning 
cuisine and lively 
entertainment make our 
Stadtpark address one of 
the best in towm. And in 
Munich, an indoor pool, 
hill health club and quiet location overlookhig 
the Englischer Garten make our hotel the 
perfect place to unwind after a long day of 
business. For reservations, telephone your travel 
agent, any Hilton International hotel or Hilton 
Reservation Service in Copenhagen, Frankftirt, 
London, Madrid, Milan, Oslo, Paris or Stockholm. 

Munich,\^enna 

HILTON 

INTEEtNATIONAL 

Where the world is at home*" 


tion court to public cos^laints. 

If members oomplained that a 
bar had increased the price of beer, 
(he council would force the price 
down 1^ orde^ its membm to 
bc^oott the offending establish- 
menL 

When om-of-town baken start- 
ed shipping in bread at prices that 
undercDl me local product, the 
coundl refused to aUow the im- 
ports. When residents conqilaioed 
of being Inlked tw d^-to-door 
salesmen, it was the council that 


issued the order to boycott the 
salesmen. 


Some of the most controversial 
stq» have invedved woric rules. For 
years, the councQ refus^ to let 
married women work in ^kra 
HnL The thinlfing union nffirial^ 
say, was to ensure that there would 
be enough jobs so that every family 
would have at least one wage earn- 
er. 

Because the unions fou^t hard 
to get weekends off for workers, 
imion members are forbidden to 
woric wedeend overtime sl^ts with- 
out qiedal pennissioD. 

“Everything we’ve gotten we 
gm^ bloody jealously, ’^said Fred 
Smith, seoetaiy of the council. 

Althou^ union sixengm has 
meant hi^er costs and les^exibil- 
ity for manuement, many h us j- 
ucesmai applaiided the council's 
over the years to keep disci- 
pline m the ranks. Austtalian work- 

era are notoious for callmg wildcat 

rtrikes, bnt Broken Hm workers 
have had no such walkonts for 
most of the past half-centuiy. 

in ^ few years, however, 
the wan of uoira swdarity has be- 
Mn to budcle. Cow evdw against 
tnejob mm for married women and 
other omon rules have cut deeply 
mto nnion power. 

Modem communications have 

ra^ the city’s isolation and made 

rcAdmts less dqiendent on union 
achviDes for eniertainment and re- 
cieatioa. Industrial councO teadw 
o^lam of increaaing difficulty in 
getnng younger memWs intemt- 
ed in umon functions. 

to whm was seen here as the firs t 
saipus breakdown in the authoritv 

comciL indhriduii 
unions defied the counci] and went 

sWlei Afar totiSg S ta?Ke 
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Conference 
To Resume 
In Europe 


Greeks Fear New Era of Political Feuding 
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Reuters 

^I'^^CKHOLM •— The Co nfer^ 
on Europeao Security and 
pisannament resumes Tuesday 
mth delates doubting that its' 
third session will bring them any 

closer to be ginning n ^miariiytg qq 

K'cdiieini the riric ^ war in Hirope. 
The 3S-staie c^erenoe, mth 




Mrucipants from ^ the nations d 
ettrope except Albania, phis the 
Unit^ States and C^naHa h ^n 
in January with a mandate to " rgf?- 
^te coondeDce^building measures 
in Europe. So far, it has failed to 
move fcnwaid from formal plenary 

me erinp c 

“We^ starting from scratch 
again.** a Western ddeaate said. 



The conference is effectively the 
only arms fmim in whidi the linit- 
cd States and the Soviet Union are 
stiO iaiiriTig to ewffh other. Talks 
between the two nations on limi t- 
ing medium-range nndear miMali»e 


ui Europe coDapsed in December, 
tbe GeoMa conference on chemicaJ 
weapons was adjourned at the end 
of August, and talks in Vienna on 
inutual and balanced force reduc- 
tions are deadlocked. 

Stockholm’s second end- 


IUmI Nm iMMMSisad 

ECUMEINICAL GREETING — The Revermid BiOy (^aham was wdeomed at Ae 
Mosr^ airport by Metrt^N^taD FRaret of Mmsk, the Rusdan OrtfxKlox Qmrdi’s 
sp e cialist on fevei^ affairs. He was starfing a pieadiii^ tour of fotB- Soviet cities. 



ed in July with Moscow ig eeting a 
Swedish initiaiive oi ggwitiiin tfiat 
two workina groups sboiddM 


two working groups sbouldM set 


Genetic Matter of AWS-Linked Virus 
Is Grown by Scientists in Califomia 


up to deal with 9 fdfics sucb as 
notification of nulitary e x e r"“*ff 
and the excfaa^ of observers. 

There is stflT a basic diMg rww- 
ment between East and West about 
adiat they should be disoisang. 
The North Atlantic Trea^ Ore^- 
zaiion wants to rfiMLgy milTtar y 
specifics while the Warsaw Pact 
wants parallel talks on nonuse of 
force and a non-First-use policy on 
nuclear weapons. 

Western ^l^tes said the inter- 
national situation had become 
iMre uncertain in the two months 
since the last sesaon, partly be- 
cause of the cancellation of 
planned visits to West Genna^ by 
the East German leader, wch 
Honecker, arid President Todor 
Zhivkov of Bulgaria. 

They said rumors about the 
health and gtanHing of President 
Koostantin U. Chernenko also 
could be unsettling. 
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Easl German Defectm* Shot 
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The Associrued Pros 

HANNOVER. West Germany 
» A man was shot and dragged 
away by East German border 
guards at the fitmtier Monday 
while apparently trying to escape to 
(he West. West Gennan police said. 
The West Gennan border guards 
said they could not tdl how badly 
the man-was-wounded. nr. I'liaii; 


By Harold M. Schmcck Jr. 

Neie ybrit TImef Service 

NEW YORK — Sdmrigte hi 
California sm tbn have successful- 
ly grown in toe laboratory aD of the 
genetic material from a virus that is 
a probable cause d acquired im- 
mune deficiency syndrome, or 
AIDS. 

Clooing the genes of the vinu is 
considered an important stqi in the 
researdi aimed at devdqnng a' 
treatment for AIDS. 

Once the genes have been 
cloned, tbqr can be grown in large 
quantities. Copies of individua] 
genes can be usm to turn laborato- 
ry bacteria or yeast into living fac- 
tories that can nianufactuie kw 
substances firmn the virus. Sum 
laboratory-grown substances might 
be used for improved diaguo^ 
tests or as a vacdue i^ainst the 
disordCT. 

At present there is no vaedne 
gainst AIDS and no known effec- 
tive treauoent Experts say that 
most patieuts diagnosed as oaving 
Alls wil) die ctf the disease. 

The rq>ort of the successful clon- 
iug was marfr Sund^ sdentisu 

the ChiFOQ Corp., a Notechnolo- 
gy ccunpany in Emojn'iDe; CaHfor- 
nia. They used a virus discovered 
by a research team at the Universi- 
ty of California at San Frandsco- 
Jol by Dr. Jay A. Levy. 

Oistomarily. sneb-'-findmga are- 


r^ior^ first publiciuion in a 
soentiCc Joun^ Mt lesearcb oi 


AIDS has been characterize^ by 
intense intematiaDal cormetitioQ. 
Evident^ as a result of tfiis oom- 
p^tive atmosphere, officers d 
Quron announced their accom- 
plishment Sunday, ^ving a 
scriptioa of the process by whseb 
the doping was adiieved but withr 
out wahmg ftv formal pnblicaiion. 

Since the eristence of AIDS first 
known in 1981 there has 
been a worldwide seaidi for its 
cause and for ways of treating or 
prevcDiing it. 

Most of the ^iproximately 6,000 
known rictims ca the dise^ are 
homosexuals. Others considered at 
high risk of devdoping AIDS in- 


Haitian Triplets 
Barred by Sdiool 


The Assodeaed Press 
MIAMI —A set of Haitian 
lets be 'barred From attending 
pnUic kindersuten classes because 
the 4-year-dids show pidiminary 
synq>toms d AIDS, accordiug to a 
Honda newqiapeT. 

Dade school officials 

said there was conceni that the 
triplet^ viidio were not identified, 
ctwd ^ect their dassmates, the 
Oriando Sentind iqxiited Suodt^. 


dude people who take dic^ by 
injection and such people as hemo- 
pfafliaes who need frequent blood 
transfusions m Mood products. 

Enerts are concerned over tbe 
possibility that the disease ought 
sptead more widdy. The Centers 
for Disease Control in Atlanta, tbe 
federal agen^ respoosibk for sur- 
veillanoe of AIDS cases, reported 
recently that more than 76 percent 
of all AIDS mdents dia gnr^ be- 
fore July 19C had died 

AIDS patients suffer a cata- 

StrOfAiC HepHne in ibor immune 

qfsieos, maldog them easy targets 
for infecUon. Th^ also commonly 
devdop cancers m a kind tbougu 
to be rdated to serious defects in 
immunity Sdentisis bdieve AIDS 
is probably cansed by a virns or 
viruses Hgplete die immnna 
system of important defenave ceOs 
of a dass called T lymphocytes. 

WhQe sdendsts are wori^ in- 
tenrivdy toward tbe goal of devel- 
opingavaccme.numyoCtliemc(»' 
that (he task may be extremely 
difficult because die disease pre- 
sents so many mystraes and be- 
cause it seems to with dam- 
age to the nmnone ^tern. winch 
must be engaged for any vaccine to 
be effective. 

Viruses discovered by three ro- 
seaidi teanw: have been ?mpitp^t<^rt 
recently as probable causes of 
AIDS.-.;-.-;- 


% Paul Anascasi 

P/aw y«r|( Tinics 5enw 

ATHENS — Personal criticism 
by Greec^s Sncialia prime minis- 
ler of the new le^er m tbe conser- 
vative oppositioa has cao^ 000 - 
cera over a possible retuni to the 
bitter political feuding of the mdd- 
1960s. 

Hie tense atmo^ibere 20 years 
^ is r^arded as having helped 
create the ctmditions fm the sian 
of a seven-year miliiaty dktaior- 
shm in 1967. 

m a spe^ SqiL 2, Prime Minis- 
ter Andreas Parandreou described 
fVwietflnrinn Mitsotalds, the new 
leader of the New Democracy Pai^ 
ty, as “a nightmare” and accused 
mm of havi^ joiaed with King 
Constantine in 19^ to overthrow 
Mr. Papaodreou’s falto, Geo^ 
Papaodr^ 

The prime minister said Mr. Mi L- 
sotakis was respqi^ble for the 
1967 coup, the miliia^ dictator- 
sh^ and tbe Turkish mvaaon of 
northern Cyprus in 1974. 

"I truly bdievB that the fact that 
New Democrats lepslaiors man- 
ned to choose a nightmare for 
their leader is pnxtf of ihdr degen- 
eratioa,” Mr. Papandreou said. He 
said that, because of Mr. Mitsota- 
108 *$ record, be would not qwak 
with him_ 

**1 do not intend to hdd a dia- 
b^gue with someone uho betray^ 
his leader and his party, and who is 
responsible for the seven-year dk- 
tatorsliip and the Cyprus tragedy,” 
be said. 

Mr. Papandreou’s statement was 
widely cmidzed 1^ t^ipoation pol- 
iticians and many newspapeis. 
They feared that it could herald a 
return to the oiris of tbe 1960s and 
to the acrimony that has often trou- 
bled Grade politics. 


Pro-government newspapers 
largdy supported Mr. Papandreou. 
So^ are ^Uisl^ serialized ac- 
counts of Ac crisis d 1965-67, lay- 
ing most of (he blame on Mr. Mit- 
soitakis. 


Mr. KCtsolakis conceded that he 
has bad to overcome a reputation 
as a pditical opportnnisi dating 
from 1 965. when he and other l^is- 
lators defected from Geotge Pa- 

E andreou’s Democratic Center 
Inion Party to form a coalition 
with the conservatives. 


It appears that the present Pa- 
pandreou gpvenuneni has decided 
10 focus on the personal record of 
Mr. Mtsotakis as a means of cam- 
paigning for the next decUon. 

One pmon determined to pre- 
vent a revival of personalized polit- 
ical feudog is l^eddent Consian- 
line Kanumuilis. L^i Wednesday, 
sources reported, he asked the co^ 
servative leader 10 avoid a personal 
dispute. Mr. Karamaolis is report- 
ed to have made the same request 
to Mr. Papandreou. 

Mr. Mitsoiakis said he was coo- 


fident the dispute nxmld be re- 
soK*ed. 

events of the niid*l960s 


uiU be clarified throu^ open dia 
loeue and not ihrouah liistorv writ 


logue and not through nistorv writ* 
ten by myself or Mr. Papandreou," 
he said. 

"De^ie the vulgar language be 
used, 1 am sure Mr. Papandkou 
does not really mean he will not 
speak or meet niih me. It will al- 


ways be necessary for the prime 
minister and the opposition leader 


minister and the opposition leader 
to discuss matters, whether he likes 
DM or not." 





ON BUSINESS IN EGYPI!.. 


COME TO SHERATON. 


2 Sandinist Aides 
Feared Abducted 


Come ten mmules 'rc-m the atrport to 
the centre of government of 
administration ot exhiCiiions Come to a 
superb new business centre, with word- 
processor ana 2*i-h.our feieu Come to 
Coiro's ocSiS of relcxcrtion - tc poolside 
cabanas end bars end o dccriing array 
of fine fooas from many :cncs Come to 
the Hehopolis Sheroton where 
Egvptron hosp'ralifr,- corries alKe 

/'".or- . - 


New York Times Service 

BLUEFIELDS, Nicaragna — 
Two local Sandbust leaders were 
^parently kidnapped by rdids 
last week, and govemment (rffidols 
say they fear both were lolled. 

Tbe incident brought to 82 tbe 
number of pecnle believed to have 
been abdocted by the insmgeau 
since tbe begmniog of July, of- 
ficials said. TIm^ asserted that the 
kidiuq^niigs were intend to dis- 
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with tbegovernmeoL 
One of the two Sandmist leaders 
reponed Itidnapped. Ray Hooker, 
is a former univeraty dew educat- 
ed in tbe United States. He was 
chosen as a canefidate for the new 
National Assembly that is to be 
dected in November. Tbe other 
victim, Pairicia Delgado, i$ a mem- 
ber of the n^onal Sandinist gov^ 
erning committee. 
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Hetiopolis Sheraton 


Sheraton Hotels. Inns & Resorts Wo rldwide 

The hospitality people of ITT 


For reservotions and mformatiort coll 
Coiro 66550D. telex 9330a or your nearest 
Sheraton Hotel or fteservetions Office 
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Tlie first thing you notice as you enter 
the First Class cabin of a Pan Am 747 is the 
extraordinary feeling of space. 




First In Comto. 
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As vou settle into your Space Seat, the 
Pjin Sleeperette® seat, this sense of 

.nadousness becomes even more improve. 

’ In fact, when the seats are upright 
vou ll find it nigh impossible to touch the 

""‘’‘ButTbove all, there's space to give you 
something so very' rare in air travel today, a 

sense Of privacy: 


Fiist In Food And V\te. 

MthisspaoemeansmoieGomfort to enjoy 
one of the greatest dining experiences in 
the sky. There's a tempting selection of de- 
lidbus starters, sumptuous entr^, and exotic 
desserts. 

And accompanying all this fine food are 
fine wines carefully selected by Pan Am. 
Wines that travel well, and go well with 
travelling. 

FirstTb Manhattan. 

But with Pan Am, First Qass doesn't end 
■ when you touch down. 




Awaiting Pan Am's daytime flights from 
Europe to New York is a free helicopter service 
for First Class passengers. 

It whisks you to Manhattan in about eight 
minutes. You can also take a free helicopter 
to Newark. No other airline can offer you its 
own helicopter service. 

Meeting Pan Am's 7pm flight from 
London is a free limousine to chauffeur you 
into Manhattan. 

Be sure to book one of these when you 
make your reservation. 


First In Service. 



Am is proud of a 57 year tradition of 
fine service. Truly First Class from the time 
you're welcomed aboard till the time you 
alight from your plane, helicopter or 
limousine. 

After all it was Pan Am that invented 
luxury in the air. So why not try some on 
your next trip to the States? 

For information and reservations call 
your local Travel Agent or nearest 
Pan Am office. 


Ht^kuptt'rwn'iiitf i;. tipmilcd fiw ftn Am k^’ Omniflij^i HvliccRlerSnv 
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Squandering Antibiotics 


It U hard to read wiihoui wonder about the 
long series of unlikely events that enabled 
Alexander Fleming to discover penicillin. The 
folly, greed and n^ai with which the price- 
1^ fiift of antibiotics is now being squandered 
conunand almost equal awe. 

Antibiotics are a uniquely potent defense 
against bacteria, but they possess a fatal weak- 
ness; If used to excess, their power fails. That 
is what is now b^pening because of doctors 
who over-prescribe antibiotics and farmers 
who routinely add them to animal feed. 

Many disease bacteria are now resistant 
to six or more different antibiotics. They' can 
be killed by others to which they have not 
yet ^uired resistance, but the fallback anii- 
Iriotics are often more toxic and more expen- 
sive than those they replace. And there is no 
guarantee that there will always be new anti- 
biotics in reserve. Some biologists fear the dav 
may come when 80 percent of infections are 
lerislant to all known antibiotics. 

About 40 percent of the antibiotics pro- 
duced in the United States are used not to 
control disease but because of a strange side 
effect: They promote growth in farm animals. 
All poultry and most pigs and cattle receive 
low doses of antibiotics in their feed. 

The practice ensures the widest possible 
^read of resistance. With daily doses (rf anti- 
tnotic in the animais’ fe^ the resistant bac- 
teria have an overwhelming advantage over 
others. The genes that confer resistance are 
easily transferred from one bacteria to anoth- 
er, even to different species. 

Some Eun^rean countries long ago barmed 


medically useful antibiotics from aninul feed. 
They feared that resistance genes were being 
transferred from aitimal bacteria to chose that 
infect humans. In 1977 the U.S. Food and 
Drug Administration followed suit, proposing 
to reserve penicillin and tetracydiniK for com- 
bating disease. Farmers could switch to alter- 
natives for promoting animal growth. 

But Congress has persistently cbwaned the 
proposal, demanding one new study after an- 
othCT. Producers of feed antibiotics, a S2S0- 
million-a-year industry, contend that hospi- 
tals, not farms, are the main forcing grounds of 
resistance, and that it is mere speculation to 
suppose that disease bacteria that gain resis- 
tance on a farm ever in fact infect humans. 

Just such a case has now been documented 
by the Centers for Disease Control. Investigai- 
ing an outbreak of food poisoning in Minneso- 
ta. researchers traced back the chain of trans- 
mission from the patients to a consignment of 
hamburger, to the supermarkets where it was 
sold, to the meat broker, to the farm where the 
beef was raised. There they found that the 
farmer had fed tetracycline to bis herd 

The frequency of u^ic between the animat 
and human pools of bacteria is hard to assess, 
but it could be high. Rather than risk contin- 
ued debilitation of antibiotics needed for hu- 
man and animal disease, why not lei farmers 
pay a few cents more for the available alterna- 
tives? Congress has needlessly stalled the obvi- 
ous remedy for seven years. Funher delay 
could well earn it the landmark opprobrium of 
helping render penicillin completely usel^. 

— THE .V£»' YORK TIMES. 


The Same Goes for Steel 


President Reagan was cleariy right to deny 
protection to the American copper producers. 
To refuse to protect a domestic industry In 
distress is always difncult for a president, and 
more difficult than ever in the midst of an 
election campaign. Bui it is generally true that 
iixqx)rt quotas and tariffs do more barm than 
good to the economy, and the copper industry 
is a particul^y explicit example. 

The American producers argued that their 
marltets were being invaded by subsidized 
copper from abroad. Subsidized or not the 
imports were setting the world price. If Mr. 
Ragan had given the producers the protection 
that they wanted, the immediate result would 
have been higher ct^per prices forced on all 
the American maniuacturing industries that 
use copper. That in nun would have handi- 
cappoi those American manufacturers in 
meeiing their own foreign competition. As 
they lost sales, they' then would ^ve come to 
the government for protection from impons 
made with cheaper copper, Far more jobs 
would have been lost than saved. 

Protecting primary metals is alw'ays particu- 
larly dangerous. If govemmeni keeps out the 
crude metal because it is too cheap, it will enter 
the country in the form of ruiished products. 
*11131 increases the effea on unemployment. 

Mr. Reagan's next migor trade decinon, due 
later this month, will ^ on steel. It will be 


more important than the copper decision in 
terms of jobs, dollars and implications for U.S. 
industrial policy generally. But the issues will 
be siinilar. Again the doinestic industry claims 
that its foreign rivals are subsidized. Again it 
seeks inqxut quotas that would raise steel 
prices for American manufacturers and leave 
them at a disadvantage in their struggles to 
hold their markets agaiiut foreign competi- 
tors. A higher domestic price for steel would be 
welcomed by the steel tnafcers, but it would be 
a real threat to automobile manufacturers. 

There has been much speculation that, as a 
matter of political tactics, denying protection 
to copper gives Mr. Reagan more Latitude to 
help steel. Mr. Reagan has always stron^y 
advocated open markets. In view of all th^ 
speeches and statements, according to this line 
of reasoning, perhaps he felt that he could not 
protect both tiie copper and the steel industries 
•>-and, having to sacrifice one of them, chose 
the one that was less powerful and more dis- 
pensable. That suggestion seems excesrively 
cynical, even by the standards of trade politics. 

International trade is one area to wUch Mr. 
Rial's doctrine of the free market really 
applies, and in which he can genuinely 
strengthen the economy pursuing it. He 
applied the right principle m the (xmper deci- 
sioru and the principle is the same for steel. 

— THE iVASHINOTON POST. 


Other Opinion 


Israel: 'Becoming an EUusion' 

The state of Israel is in danger of becomi^ 
an illusion. For all its milit^ prowess and its 
ever-expanding borders, it is a country which 
cannot stand on its own two feeL 

Economically Israel is well on the way to the 
status of a U.S. client state, and even political- 
ly its future now depends as much os the 
whims of the American electorate as on the 
will of the Jewish people The economic crisis 
derives from a combination of enormous de- 
fease spending, swollen funher by the invasion 
of Lebanon and the outgoing government's 
accelerated program of West Bank settle- 
ments, and a series of consumptii ~ subsidies 
which successive Likud governments have de- 
ployedtomaintaintheirpopulari'v books 

have been balanced by a volume .S. aid 
which has made the Israelis the heavily 

subsidized people on Earth. 

Now even &e annual S2.6 billion which 
Israel recaves from the United States is inade- 
quate. Next year Israel is Likely to ask for 
nearly twice as much. Israel's true friends 
^lould resist such appeals. The people and 
politicians of Israel must bear the costs of 
creating a stable, self-sumcient economy capa- 
ble of supporting a genuinely sovereign natioiu 
— TTie Pi/uineia/ Times (London}. 

Ganada! 'Pro-American Stance' 

The winning of the largest parliamentary 
majority in ranadian history by the Progres- 
rive Conservative Party reflects a strong desire 
by Canadians for a change in leadership in 
these times of domestic economic difficulties 
and international confrontation. It was a per- 
sonal triumph for Brian Mulroney. who is little 


known outside of Canada. He is an atypical 
Canadian politician because of his unabvhed- 
ly pro-American stance. 

— TheJqfon Times (TolQro). 

1 have said right from the beginniog that if I 
were chosen leader, my first obligation would 
be to roTurbish the relationship of trust that 
must exist with our greatest friend, neighbor 
and ally, the United States of America. Period. 
This doesn't imply any subservience . . . 

Sniping and snarling at the United States is 
fashionable in some quarters in Canada. For- 
tunately, those quarters don't exist in the Con- 
servative Party, and they don't exist with me. 

— Pnme Minisier-elecf Brian Af uZron^', 
in an inrervim- in Newsweek. 

When the pendulum swinu in Canada it 
really swings. Apart from a ^atterftd Liberal 
Party. Mr. Trudeau's l^acy is a much more 
relaxed relationship havtea. the Anglophone 
and Francophone groups. This is undoubtedly 
a valuable inheritance, on which Mr. Mul- 
roney. a bilii^ai Iiisb-Canadian from Que- 
bec. is exceptionally well qualified ro build. 

His campaign cry oi “time for a eba^" 
both struck the ri^t note and gave him a 
virtually blank checL His only Arm commit- 
ment is to the preservation and judicious ex- 
pansion of the sodal welfare ^stem: unfortu- 
nately that means more spending when Cana- 
da is already chronically living beyond its 
means. As the untried new leader picks up his 
daunting burden, another coniuK^m arises: 
whether the plummeting Lib^als the rising 
New Democrats wili win die battle to be the 
real opposition. Canada may well need one 
sooner than present ^pearances suggest. 

— The Guardian (London}. 


FROM OUR SEPT. 1 1 PAGES, 75 AND 50 YEARS AGO 


1909: A Submarine L(^ 600 Miles 
PARIS — The submarine Calypso, command- 
ed by Lieutenant Robillou arrived (on ^t. 9] 
at Toulon, having completed her long distance 
sea test. She left Toulon [on Sept 7], her 
itinerary bring via the Straits of Boi^acio 
back to Menton, some five hundred miles. 
When, however, she made the Straits, Lieuten- 
ant Robtllot alrered his helm for Genoa, a 
detour which broi^t the trip to nearly six 
hundi«d miles. This was done without a stop 
and in the time of flfly-nine and a quarter 
hours. It is also remarkable as an exhibition of 
endurance on the part of the crew, for quarters 
on a submarine are not remarkable for com- 
fort, even with modem improvements. 


1934: Russia Can IVovr Join League 

GENEVA — The only obstacle to Russia's 
admission to the Le^ue of Nations was 
cleared away [on Sept lOI when the secret 
session of the CouncU of the League agreed 
that the Soviet Union should have a penna- 
oent Council seat after the Assembly, where 
approval is already assured, elects it to mem- 
bership. Poland voted for Russia, while Argen- 
tina and Portugal preserved the unanimity by 
abstaining. Russia's entry will be counter- 
bianced, however, by the collapse of the “East- 
ern Locarno" pact of mutual asristance. The 
Polish vote enabled Poland to reject the “East- 
ern Locarno" and Warsaw also gained Russian 
guarantees for Polish minorities. 
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For a Policy of Aggressive Cooperation With Moscow 


.ASHINGTON — The case of Andrei 
Sakharov and Yelena Bonner drama- 


W 

tizes the central question of our nudear au: 
How are two nations that hold the fate of the 
world in their hands to relate to one another 
when their ruling value systems stand at dia- 
metrioally opposing poles? 

During the past 1 j years two sharply con- 
trasting D.S. poticies Have emerged. The Nix- 
on-Ford-Kissinger admiiirstration practiced 
what Richard > 41 x 00 »tly called “hardhead- 
ed driente.” The tools m that pcticy were 
trade and other forms of coopmtion, com- 
bined with discreet pressure applied as part of 
a process of cootinuing negotiation. 

Although it produced considerable flexibil- 
ity for lateral movement, “hardheaded 
lente" could not last as a U.S. policy for the 
same reason it held so much appeal 10 the 
Kremlin; It lacked moral content Its goal was 
world order in the classic European sense. It 
was suspicious of internal Forces seeking 
diange that threatened established ruling 
elites — in the Soviet Union. Chile, wherever. 

Tunmy Caner remedied that defect with a 
vengeance. He put human rights at the center 
of ms policy on the Soviet Union and repeat- 
edly “punished" (a word he favored) the Sovi- 
ets for moraDy unaccq>table behavior. The 
tools Mr. Carter employed to administer pun- 
ishment were, to a considerable extent the 
various components of the web of interdepen- 
dencies develoj^ by Nixem-Ford-Kissinger. 

Under Ronald Reagan that moralistic em- 
phasis reached an apex with the description of 
(be ^viet Union as the “focus of evil" 

As superpower relations deteriorate and 


By Spark Matsunaga 

The writer is a Democratic U.S. senate from Hawaii 


iCqu 

Which approadi is preferable 
Each, m my view, has serious flaws. A 
policy in tune with American values and in- 
terests needs both moral concern and tactical 
flexibility, both calculation and compassioa. 

One way to serve American values and 
tnieresis would be to establish cooperative 
activity as an overriding national objective to 
be pursued with calculated sophxsiication and 
moral determination. This policy would re- 
place the prevailing vaciDation oriween no 


In an impoitantsensef 

AmeancanpoUcyhasmade 

Us^hostagBtodieKGB. 


cal pursi 

that the Soviets exploit by limiting participa- 
tion to party hades. It would set strict stan- 
dards for cooperation and push them hard 
A policy of aggressive cotq^iion would 
recognize that the chief enemy is not so much 
world communist ideology, w'hid takes many 
evolving forms (China, Hungary, Yugosla- 
via). as it is the repressive Soviet police state, 
which is oampuisively hostile to any evolution 
at all. oonunuaisc or otherwise. 

Instead of responding to repugnant Soviet 


briiavior by cutting off contacts as “punish- 
menr (which actually maka work easier tos 
the police state ^paratus), the United States 
would r ■ 
ing for 
stancei 

ica's principal targm would 6e the 
scientifle and technical elite, the most sopTus- 
ticaied and cosmopolitan semnent of Soviet 
society, who enjoy the highest status and 
upon whom the totalitarian power structure 
depends for nuuiing the system. 

In pursuing that target, we could 
much more support than now From our 1 
pean and Japanese allies, who already favor 
increased ermperation and greater flexibility 
in dealing witn the Soviets. 

Would such a policy tegitiinize Soviet poli- 
cies of represaon lowwl Andrei Sakharov. 
Yelena Bonner and others? On the contra^, 
it would be the strongest and most effective 
rejection of those policies. 

*1116 Soviet police apparatus thrives on iso- 
lation. Why assist its efforts? Under present 
conditions, whenever they want to tighten the 
screws at home they need only create an 
inddent We have handed them flexibility at 
our expense. In an IinponaDl sense, Amencan 
policy has made itself hostage to the KGB. 

A policy of agg^ive cooperation might 
best be launched with a proposal to do some- 
thing big with the Soviets, ii must be a long- 
term undertaking that locks them into an 


expanding program of joint activiTy. Soviet 
policy-mritm must find it sufficiently ap- 
pealing to stay in even though the parmership 
places their reactionary system of internai 
controls increasingly at risk. 

One promiang possibility is an intemauon* 
a] mantled missioD to Mars in the 21 si centu- 
ry. It could be put forward as an alternative to 
competing “Star W'ars" space weapons ws- 
lems, which would otherwise be developed in 
tbe same tune frame. Unlike star wars, it 
would mandate ever greater openness across 
an ev panriing front to the beoefii of demo- 
cratic values and interests. 

Joint activity on a grand scale would re- 
spond to tbe deepest aroirations of .Andrei 
Sakharov. In the late 1960$ and early 1970$ he 
sought to nudge the Soviet Union in precisely 
that diiectioiL Then the police apparatus 
moved in and re-established the "us versus 
"them" condition upon which it t^ves. 

“Any action increasing the division of man- 
kind, any preachi^ of the incompatibility of 
world ideoT(»ks and nations is m^ess and a 
crime,” Mr. Sakharov wrote. With such utter- 


ances his descent from official favor bega^ 
untiL rione and isolated, he could retain his 
integrity only by lashing back at his captors. 

But we should noi confuse his entrapped 
reqioose with the deep universal spirit that 
moved him to seek the intellectual freedom 
tha t must inevitably ensue from expuded 
communication and joint activity on an inter- 
national scale. We have it in our pow-er to 
resurrect that noble spirit .All we need is the 
will anrf determination —and the leadership. 

The Washington Post 


Soutb Africa: Progress, Certainly, but Equality Keeps Receding 


J OHANNESBURG — In 1976, 
when I arrived here to take w an 
assignment as the Los Angeles Tunes 
correspondent in South Africa, 
blacks in tbe ^etio city of Soweto 
were rioting. The uprising spread to 
other cmnmunities and more than 
4S0 persons were killed, most of them 
by police bullets. 

bght years later, as 1 leave, there 
are new riots and more police retalia- 
tion. and more dead. Now the vio- 
lence is in black towns south of here. 
The fo^ poini has b^ Sharpeville. 
where the countiy's black protest 
ffloveraeni began in 19W. 

Why does unresi persist among 
South Africa's black majority — 72 
percent of the population — despite 
what any fair-minded observer will 
argue has been tbe steady unbending 
of racially discrinunatory policies by 
tbe white government? 

There has been substantial change. 
Cynics snml that i i is only cosmetic, a 
cover-up for tbe abrasive and humili- 
ating treatment of blacks. But most 
observers hold that it is more mean- 
ingful, that it allows si^icant eco- 
nomic progress for blacks. 


Black wa^ are catching up with 
those for whites doing similar wt^, 
and technical training for blacks has 
been greatly expanded, allhou^ still 
in mostly segr^ted schools. 

True, the white govemmeni has its 
own interest at heart; it realizes that 
the countiy's developed industries 
cannot expand unless olacks are able 
10 do more than pick-and-^ovel 
worL Still, it is a change for the 
belter, and one of the more reassur- 
ing byproducts has b^ the r^d 
formation of black unions. Some of 
them already baigain effectively for 
belter wages and working conditioos. 

This transfonnation of black work- 
ers — from second-class sutus in 
white unions, if they were accepted at 
all to a point where they have their 
own uiuons with latent political pow- 
er — is the near-miracle I have wit- 
nessed in this country. 

For Prime Minister Pieicr W. Bo- 
tha, this is the most remarkable 
achiev’ement of his six years in office. 
He and the man who was his minister 
of manpower, Siephanus P. Botha 


By Jack Foisie 

(no relation), had to steer the en- 
abling le^latioo ihrot^ a white 
Paihament steqi^ in a keep-down- 
ibe-blacks tradition, and then shqi- 
berd the law throu^ the implemen- 
taiioD stage. Conservative civil 
servants have traditionally tended to 
drag their feet when it came to cany- 
ingout laws aimed at racial change. 

The! 


jackboot tou^ who threaten not 
only blacks but Miile liberals as well 
The main letistance probably comes 
from rural Afrikaners ndio retain 
their Calvinist views and see blacks as 
DO more than cheap labor. 

Poll-lakers have tried to assess 
vriiiie resistance to racial change, and 
undoubtedly Prime Minister totha 
has, too. but there are no accurate 
figures. If ii came to a general black 
uprising, someihing much more oiga- 
seat all me 
united, and 


: recent unrest may stem m part 
from the taste of poUti^ expression 
allowed the liberal new labor laws. 

And it may prove to be unfortunate nlzed than we baw yet s 
for tbe prospects of gening any fur- whites would probably be 
ther such le^slauon. tins is perhaps what keeps 

Right-wing whites, dead set 
against relaxation of the apartheid 
format that keeps blacks segregated 
except in the work place, are now 
crowing, “I told y<Mi so.” Any free- 
dom for the blacks, they insist only 
enooiuuges them to de man d more. 

Estimates (tf tbe political strength 
of these white die-hards vary widdy. 

*nie champions of white superiority 
range from pastors in the Dutch Re- 
formed Church, who cite selected Bi- 
ble passages to defend apartbdd, to 


in the DOitle of black unrest 

On the encouraging side, there ap- 
pears to be a growing real^tion 
among urban whites that political ac- 
commodation with blacks is inevita- 
ble and that it is better 10 start easing 
into it sooner rather than later. 

Mr. Botha may have strmig qualms 
about what he has to da He is an 
Afrikaner, and ri^i-wing whites re- 
gard him as a traitor. Buine is also a 
pragmatic politician, and he seems 
ready, as no South African leader 


South Africa in a Word: 
Official, Brutal Racism 


6 


By Anthony Lewis 

OSTON — It is the practice of .Asians and by persons of mixed race 
■■ (the “coloreds"). The 


tyrannical governments to talk 
of democracy and peace, but every 
once in a while something pushes the 
mask aside and the world can see 
harsh reality. That has just happened 
again in South Africa. 

In recent days riots have swept 
through the black townships among 
mine dumps and steel mills in the 
Vaal triangle south of Johannesburg. 
At the same lime a school boycott 
that began last January in black ghet- 
tos outside Pretoria gathered mo- 
mentum; more than 1Q0,()I30 children 
are now suying away from classes. 

Each event had its immediate 
causes. Residents of the townships 
were angry at rent increases imposra 
by officials during the summer. Black 
schoolchildren were asking, among 
other things, for the right to have 
their own student coun^. Bui un- 
derneath those particulars was a 
deeper reason for unresL Only tbe 
willfuUy blind could fail to see iL 

Human beings everywhere want to 
have some control of their own lives. 
Black South .Africans are sysiemaii- 
caJJy denied [ulfiUment of that ele- 
mema! human need. Tfae>‘ are told 
where they may live, confined by law 
to inferior schools and other facili- 
ties. excluded from any part in the 
countiy’s politics. Millions have been 
uprooted and sent 10 ^tant “home- 
lads" they bad never seen. 

In the circumstances it is hardiy 
surprising that there should be black 
protests. Indeed, any moderately per- 
ceptive American who visits S<mth 
Africa comes away incredulous at 
black restraint and patience. 

Moreover, blacks have just been 
provoked by what they' see as a piece 
of cynical playacting oy the govern- 
ment. That Is the consiiiutional 
change that adds to the all-white Par- 
liament two chambers elected by 


transparent 
purpose of “the new dispensation." 
as the 1 
some 
^stem 
aparthdd more palatable. 

The mixed-race and Asian commu- 
nities were evidently not taken in, as 
a whole. Fewer tiia 20 percent of 
those ehj^le voted. The multiracial 
United Democratic Front urged ab- 
stention as the only politico signal 
the powerless could give. The govern- 
ment responded by detaiaing dozens 
the front's leaders without chaige. 
All this puts urgent questions to 
the United States. It cannot decide 
what will happen in South Africa, ^t 
it can make clear that Americans do 
not condone the evil of racism. 

The Reagan administratioo’s pol- 
icy of “constructive engagement" 
aimed to improve relations between 
South Africa and its black-nil^ 
neighbors. But the poli^ has been 
treated by the Soutb African govern- 
ment as a sign of general American 
support — and is so seen by tbe 
govenuneni's critics. The roost re- 
spated internal opponents of apart- 
heid are bitter at me United States. 

The tiine has come, then, for an 
unmistakable signal of American op- 
position to the racist system. As it 
ba{^}ens. Congress has the opportu- 
nity to send that signal. A bill now in 
couerence, the Emott Administra- 
tion Act includes House provisions 
that would impose a legal code of fair 
employment practices on U.S. com- 
panies operating in South Africa. 

Senate conferees have so far resist- 
ed even a modest compromise ver- 
sion. If they look at tne reality in 
South Africa, how can they? 

Discussions of South Africa often 
dwell on the complications of its his- 
tory and racial mix. But what is really 



0/984 All- 

^We*veshawnihemmnmo1encedoe8n*twoHe. 
Now to convince them violence u no good. ’ 


at stake is not at all complicated. It is 
official racism, naked and brutal. A 
congressional aide who has just virit- 
ed .South Africa for the time, 
Sheldon Himelfarb. legislative assis- 
tant to Senator Charles Mathiu (Re- 
publican of Majyland), saw it plain. 

“1 knew all about the moral aem- 
ma of tbe white tribe.” Kfr. Himel- 
farb said. “1 did my doctorate at 
Oxford, and many of my friends were 
South African. I had inidlectualiz^ 


it But sedng cut through the com- 
plexity. It is so simple. 

“1 coold hardly eat in South Africa, 
1 couldn’t sleep. Tbe immorality 
overwhelmed me. Maybe it's because 
Pm Jewish, many of my family were 
from Eastern Europe ... Toseerace 
as the test ... I met black pecpie of 
great characto' and iatelljgence, and 
I realized they had less contrd of 
their own fate than a bouse pet” 

The New York Tunes. 


before him, to continue to break 
down the racial barriers. 

He has started by giogeriy trying 
out power-sharing with nonwhiie 
groups that are smaller in number 
tba the 4.3 million wiiites. He has 
added two bouses to Parliament one 
for the "coloreds" and one for the 
Indians. Both groups are still dis- 
criminated against under other facets 
of apartheid, but now they have a 
measure oi political strength, al- 
thoi^ whites continue to dominate 
Pariiament. Blacks still have no polit- 
ical rights at all at the national level. 

Without tr^ng to charm his audi- 
ence, and often with a bit of tesiiness, 
Mr. Botha continues to spell out 
dearly in his public speeches that 
blacks will become voters only 
through tbe process of evolution. 
This utid^g pace is probably an- 
other factor in the present unrest. 

As the 26 million blacks be^me 
more educated — and often find 
themselves unemployed — discon- 
tent increases. In the crowded tribd 
homelands, to which tbe government 
consigns tbe majority of blacks, 
shortages of food, sbdter and health 
care b^me increasingly desperate. 

StilL revolt seems a distam thing. 
Only in the 1976 uprising was any 
nationwide organization apparent. 
Since then, any aitempi to challenge 
(Jbie government has been thwarted by 
an effideol security police force 
(black men and white men alike) ai^ 
ed by hundreds of black informers 
motivate by pressures or promises.' 

Resistance continues to be disorga- 
nized. That applies even to the most 
effective of the undeimouod groups, 
the African National Congress. 

With tbe exception m Nelson 
Mandela, an old-time dissident who 
has been in prison for more than 20 
years and is now only an inroiration- 
al symbol of resistance, the black 
protest leaders tend to disdain ci> 
operatioiL Sometimes this is due to 
tribal differences. The other basic 
factor seems to be ambition. 

The rural politician Gaisba Buihe- 
lezi. leader cu ihe five million Zulus, 
is despised by urban black leaders 
and taunted by OUver Tambo, head 
dt the externally based African Na- 
tional Congress. They say be cooper- 
ates with the while government, even 
ibou^ be has expressed stinging crit- 
icism cf tbe new power-sharing ar- 
rangement with the “coloreds" and 
Indians. He will not to Mr. 
Botha, nor Mr. Botha to hiiiL 
Chief Buthelezi advocates a na- 
tional convention of leaders of all 
races to discuss the stan of real pow- 
er-sbar^ Mr. Botha has said no. 
indicating that he is not ready to face 
the certain backlash of bis white fol- 
lowers if be moves too quickly. 

To an American mindfu! of the 
radal difficulties in his own country, 
and the time it took to bring about 
jegal equality, it is still very Pirat- 
ing to m a reporter in South Africa. 

Within a year of my arrivaJ I was 
bting asked: When do you see either 
a staole and racially peaceful South 
Africa, or a bloody white-black con- 
frontation? In five to 10 years. I said 
theiL Asked that question today, 
eight years later. 1 would again say: m 
five to 10 years. Sudi is the uncertain 
pace in this large, rich, fertile land. 

The writer a retiring this month 
after more than 40 years as a reporter 
and foreign correspondent, the last 20 
of them Wirt the Los An^es Times. 


LETTERS TO THE EDITOR 


Fit to Print or Not? 

Your Aug, 17 editorial correctly 
pointed out that President Reaga*^ 
quip on outlawing and bombingRus- 
sia was not funny. But tbe joke 
should never have been publicoed. 
The private remark harmed no one; 
maki^ a full-biownpublic issue it 
was irresponsible, there was a time 
when it was recognized that some 
“news” isn't fi; to prinL 

HILLIARD STATON. 

AmsierdaiiL 

Mr. Rea^ is ceriainlv not mv 
favorite world leader, but those of us 
who regularly deal with Americans 
are always a' little jealous of their 
ability to injea jokes into almost any 
kind of subject. I would feel a little 
better about our world if we were told 
about a joke, good or bad, told on or 
off the record by a Soviet leader. 

ANTON ECKERT. 

DcllbrOdc, West Cennany. 

The joke was a self-parody 00 Mr. 


Reagan — before a publisher got 
hold of it Now the joke is on us. 

WAYNE R. waggoner. 

Brussels. 

Regarding the apinon column “A 
Warning: Reagan Is Over the Hill” 
(Aug. 20} by John B. Oakes: 

As an American citizen I have of- 
ten disagreed with a president of the 
United States; this is the first time 1 
have ever been ashamed or afraid of 
one. If Mr. Reagan does not have the 
sense to address a plugged-in micro- 
phone with a pltu^-in brain, it is 
indeed lime for mm to go off and 
dither in solinide. I agree with Mr. 
Oakes that Mr. Reagan should resign 
from his candidacy. 

KARIN BRO^'N. 

Vienna. 

Regarding “Does the Press Do Well 
to.AirOff-the-Atr Jokes?” (Aiig. 24}by 
WilGan F Buckin’ Jr.: 

Mr. Buckley diarges that *W 
tend to for^t "old Khrushchev” 
threatening nuclear war in Europe 


every cot^le of weeks. Mr. Buckley 
should stidi to the first person singu- 
lar. For it is precisely b^use we do 
remember the results of Mr. Khru- 
shchev's bellicose political bluffs that 
we can oeiiher forgive nor forget Mr. 
Reagan’s belligerent prattle. 

DWAYNE VIERGUTZ. 

Heidelberg. West Germany. 

. Mr. Buckley feels that Mr. Reagan 
should be protected from exposure of 
such fugitive thoughts. An electorate 
trying to evaluate the reoemly nomi- 
nated Raublican candidate needs to 
know as fully as possible his attitudes 
toward U.S.-Soviet relations. 

MICHAEL G; CATANO. 

Luxembourg. 

Jamaica to Sierra l^ne 

Ir. response to “Sierra Leone’s Sel- 
tiers” (Letters. Jufy Jli and the report 
"Sierra Leone: A Case of Apathy 
More than Anger" (June 30): 

Some 1,11)0 Creoles arrived in 
Freetown from Nova Scotia. These 
were not ex-slaves from the Unit^ 


Slates but former “Maroons" from 
Jamaica. “Maroons” were British ex- 
slaves who had gone to the hills and 
participate in the Maroon wars in 
Jamaica for many years. Originally 
' were princip^y Adiamis of tbe 


The Maroons bad a 1738 treaty 
with En gland, copies of which are 
still to be found in Jamaica. Violation 
of the treaty accounted for a contin- 
gent of Maroons teing sent to Nova 
Scotia. Those not involved in treaty 
violations stay^ in Jamaica, where 
several settlements still exist and the 


Letters intended for publication 
should be aJ^sed "Letters to the 
Editor" and must contain the writ.- 
ers signature, name and fidl ad- 
dress. Letters sfundd be Mef and 
are sulyea to editing. We cannot 
be responsible for the return of 
unsoliafedmantacripts. 


^ty of 1738 is still honored by the 
Jamaican government The Maroon« 
of Jamaica were some of the first 
people m Western Hemisphere tc 
gain their independence. 

MARION D. MILLER. 
Vila Franca de Xira, Ponugij. 

Pro-Life, but Selectively 

Codd romebody please explain ic 
me why nghi to lire" ami-aoonior 
poups an not clamoring for aboli- 
tion of the death penaltj^ Or. alrer- 
nauvely for the execution of doctor* 
who perform abortion^ 

STEPHEN AYRTON. 
Lausanne. 

Nor Is It Tasser Ararat" 

We do realize that Yas^r 
HI in the pras. bul lo rename an 

Moent mouniain in hisIS - 
Mounl Arafal" tPeopte. AmToi- 

G. bloom. H. STELLMaN. 

London. 
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By Hebe DofS^ 

Ituermttanid Herdd Triame 

F ^ARIS— August is traditioQal- 
ly in the fsdum dokhti^ but 
SqMember is fast eatefaing up. It 
. stuttd e^y this month viA the 
SEHM, (^on Enroptei de THa- 
tMUeaeot MasculiP) at the Porte de 
VexsaiOes. 

lie most iateresdi^ thh^ about 
the mcDSwear mailtiel is the fflcreas* 
ing aumbos of men designers tidio 
made their names in women's 
ready-to-wear. Claude Montana, 
for ooe, Stowed his fiist men's a^- 
kedofi, jdsing ranks with Kenzo. 
Jean-A^ G&ilder and Thieny 


dM*l want tbeir wives to do tbeir 
fashion shopping for ibem any 
more." All tins means that the fash- 
ion world may turn to peacocks 
and tltt market wiH move accord- 


?>■> r’cLi.-n chi!: ih? 

.'bitiuijv irdom !-.h,v . 

[‘■I liic "c.i: :r.; 

!•* K j. 

and wr!»:!:jiii-.: ; 

ief of jp.ir;heid' 

■ m&Liire ^if -., 

era: jniHish ,- 

Ha:;:a.T.r.-.; h 

r dl !^e leaJ ji j]' ..• 

•Td.jad ‘A:tr.uus :r.::;.' ■ 
‘ twr «v<. -invlwlitf: ir ' 
Mr SviUu • 


OwiiM 

Kenzo in New Y<»k widi a sample bis new **Albiiiii*' One. 


i taim hinudf k the iil tjinaie 
in non-dressing — gray T-sfairt 
tc^iped 1^ pink dun, topped by 
blue blousoo. topped by orange- 
lined navy tdoosoo and jeana. ifia 
only sartt^ eatrayagance eooasu 
of snakeddn Mexican boots, ele- 
gant and daborate almost to the 
d^ree ol showiness — “and they 
cost me a fortune." 

According to Montana, the 
men's mariMt is wfaere U’s all at 
these days, and offers a ](K of room 
10 expand inio, while the women's 
inaiket is pretty satnrated. 

“My menswear collection has 
nothing to do with xny women's 
line," Montana said. “1 don't go as 
far. Fve tried to deagn doths 1 
would like to wear nqrsdf — if 1 
dressed up. But dthoi^ 1 don't, I 
have lots of friends nmo do and 1 
have a fair idea of vdiai ih^ want." 

Men. MMtana said, now want to 
dress pp. They are getting used to 
thfSr iociks “and they 


.enzo, who was showing his 
third men’s ejection, moved on 
his usual, colorful and whimscal 
paA with a cl^dsm that may 
coincide mtb cofnmerdalism. As 
foe Gaultier, the fun-man of Paris 
fashiMs, he bad the most avant- 
garde QoUecdon in terns of ptesen- 
tadon, which, as always with Gaul- 
tier. camonnaged some highly 
weuable clothes. 

The month goes on with all kinds 
of fashinn events. Last Saturday, 
Issey Miyake opened a new bou- 
tique at 17 Boulevard Raspail. not 
far from his prestige, de luxe bou- 
tiqne on Botuevanl Saint-Germam. 
The new boutique win. for the Gist 
rime, cany his cheaper, so-called 
Plantation line, which is simpler in 
desiu but still onmistakably 
Miyake's. Michel Kl^ a promis- 
ing Paris talent, also just opened a 
boudme at 39 Rue m GrreeQe. 

Kan Lagerfdd this wedt is open- 
ing his Gnt boutique under his own 
name, m London, at 173 Kew Bond 
Street, trith a one scheduled 
for early next ^ar. 

On Mond», Nina Ricd hired a 
boat on the ^ne u> launch "Phi- 
Ihas," its new perfume, and on 
Wednesday. Hennhs is having a 
showing a its fall-winter eoUeetion 
with afteiw^s. Her- 

mb's tqsper floors have bemi rede- 
signed into attractive, gardened 
terraces, a sign that the store, which 


started as a saddlery, is branching 
out into all lunds of new areas, 
induding house and garden. Hie 
latter has been turned over to Ni- 

COit de V fewan, an ele pnt w oman 

who used to have ber own SQding 
^eacy. Among her chic ideas are 
all kmds of essentials for yachts as 
weD as depni gardening outflts, 
"«io/iing gloves and brown can\'Bs 
and leather garden aprons. 

On SepL 19, HHine Rochas, 
who has recently been lured back 
into the comply as its dainOT^ 
image-maker, is fedng the coining 
out of a new pofume, “Lumi&re," 
with the premiere Wim Wen- 
den's nim “Paris Texas." fdlowed 
by dinner for 130 at the Jules Verne 
restaurant on the Tonr Eiffel 

On SepL 25, E>ior is shotring its 
new fur eoDcction. desijned by 
FredMe CasteL MeanwhiJ^ Piene 
Cardin, vto will show his Gist Qn- 
na-produced collection soon, is 
also working on his newly re- 
vamped restaurant at the Espace 
Cardin, whidi be hopes will be- 
come a favocite with the fashion 
and advertising crowds. With ta- 
bles in the gardim. which has been 
dolled up with white tents and tid- 
lised aih^ a ample. miiiDy priced 
menu and service until 2 AJliL, 
Cardin feels this will be an alterna- 
dve to the extravagance of Max- 
im's, which be already owns. 

MeanwhDe. every other designer 
seems to be going to New VoriL 
The most notable August events 
were the la unehing ^ Kenzo's 
rhiajwy liM, “Album de Kenzo" 
for 550 timitii^ Stores, and the 


operwg of a new Issey Miyake 
boutique at Bergdorf Goodman. 

Under its new presideut, Dawn 
Mello, Ber^rf seems eager lo 
capture aU the fashion talent 
around. On Tuesday, she is cele- 
brating iIhs bunching of a new 
Claude Montana boutique on the 
so-called “couture floor," ziext to 
Yves Saint Laurent and Chanel — 
an honor that Moniana. who flew 
over for the occatioo. was antici- 
paung with some anxiety. 

“There’s somethiog a bit scary 
when pe^e seem to acc^t you all 
of a s^d^" said this new prince 
of the fashion establishment who 
is now at the head of a S40-mUlion 
empire (not counting Hgures for 
Japan). 

Montana was still looking for- 
ward to meeiing the AmOTcan 
fashion press at a luncheon whidi 
was hdd in ihe newiy opened Pe- 
tresrian caviar restaurant The bi- 
ter, on Seventh Avenue and S7tb 
Street has been lavishly decorated 
with An Deco and engraved mir- 
rors & la Efte and ban^eties that 
are half blue leather and half mink. 

Jean-Paul Gaulder will also have 
a first showing of his colleetion in 
the United States, again counesy of 
Bo^orf. 

Like hordes of European design- 
ers who feel that Ihev must have a 
window in New York. Moniana is 
also opening a boutiqu^ but not on 
Madison Avenue, which he funis 
entirdy loo crowded. He is going to 
open on Park .Avenue and S7ih 
Street e location put on the fashioD 
map Martha's. 

Lur^ by the American dream. 






JMOofMf 


Claude Montana at home. 


EUe magazine tuts jasi pul on ihe 
stands an “EUe Iniernaiionai" on a 
four-times a year basis. The first 
issue featured “Proustomama" and 
lively, kicky fashion styles. 

Jean-Louis Scherrer showed his 
coUection on Friday in Barcelona 


for the Spanish anti-cancer society 
u front of 1.200 people. Finally, 
Yves Saint Laurent is showing his 
collection at the ViUa Medici in 
Rome, on Sept 26. a prestige oper- 
ation patronized by Jack I jng 
France's minister ofVuliure. 
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A Young Saxophone Player, and WhatIfsIJhemthe Crestofa Wave 
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By Michael Zwerin 

fnunuuioiul Hendd Trtbme 

F \ ARIS — The Grst recording of 
John McLaughlin’s newly reas- 
sembled Mahawhfiii Ochtttra. tO 
be released this mmith by WEA, 
credits “a revolutionary instin- 
meot: the Syndavier n Digital 
Guitar." It i Uso has another new 
ingredient -» a young saxophone 
player who may not be known as 
“the other Bill Evans" much kuig- 
er. 

U was the nanu! of a late gnsat 
pianist who was ohen oonnued 
with the pianist and oooqxiser Gfl 
Evans, it is a cnnrmnn name to 
• begin with, and, meve confosing 
V yet, all have hero dosdy associate 
f with Miles Davis. 

Despite a oamniaa name requir- 
ing quaUGcatian, Bill Evans the 
. lioxopbcKiist has bad octraordinafy 
. iucL Hwr mutnal friend Dave. 
- Liebman recommended Ewids to 
. Oavis in 1980. only one mondiaf- 
.j ter Ik had graduated Crom William 
: PattcRson C<dle^ iu New Jersey. 

■ "Belter stay near yom phoo^" 

. Liebman advised. Evans hiui bem 
. offered a 81,000 a wedc job on a 
. cruise boat It hurt but he Ciuned it 
: down. 

Several days bla, after the boot 
had sailed, (be telqdione lan^ “Is 
i! true (hat you i^y better than 
■ John Coitrane. Sonny Reflins and 
Charlie ParkerT" Davis asked, 
reeling like a Zen discqib, Evans 
answeiM: “I only know bow to 
play my best" Davis lauded and 
invited him for dinner. Gotog in 
and out of the hospital with a seri- 
ous infection, be was he ginn^ 
to thtidc about oammg out of letire- 
cnenl om more time. 

“It just worked tight away." Ev- 
ans recommended the guitarist 
Mike Stern, who Davis also itired: 
“We started hanging out One day 
Miles bought a new Ferrari. The 
salesman tmd him to take h 
breaking it in. Miles shirked him 
off and put it down to the o^. We 
hit SO i^es per hour [130 kilame- 
(ers pa booiil up the ramp to the 
East Side Dnve. He was 
out the cassette tnachine when I 
saw trank Uodeed im ahead. 1 
shouted: 'Miles, breakf Later we 
ran out of gas OD Houston Street 
and The Bowery. Miles kqrt fluff- 
ing off the bums who wantra mon- 
ey for wiping the windows. I said 
‘We're wing to need those guys. 
Nixies.' Finally he gave them a cou- 
ple of budes and (bey went to get 
aas." 

It IS teorapiu^ torecoontmoieof 
his Miles Davis anecdotes, but the 
point is to ask why tins tedusive, 
somewhat wizened black snpmstar 
would spend so much tune with a 
22-year-old clean-cut saburtmn- 
bred o^^e-educated vdiite bew 
from Clarendon IGIls, Ulinms. 'T 
u.<ed to ask owself, ‘Why me?*" 
When Evans told Herbie Hancock, 


committed fight fan: “We’d go 
down to Gleasai’s Gym and mess 
around. 1 became friends with bm- 
en vdio had been papular, fike Ro- 
berto Doran and Tony Anthony; 
Tony {days some tnmqiet KGlim 
knows an those guysu So 1 stated 
hitting the bag once a 1 

bonght all the gpar «nd hepn to 
spsr at Gleasan’s every dayijust as 
hard as any pra Wbm I get into 
Mmerhing 1 gp all the WM. Fve 
even got a tndner, Deke Ta^. 
After Ilexve there at 2:30 PAL ] go 
home and practice." (He also plays 
flute.) “One day I a black eye 
and a s<ve wrist and 1 met tUs 

murifian wSS dnii^g of 


coke. I said to him: T wonder 
whose drag is worse, youcs or 
mine.'" 

Evans is rqiresentative of the 
new tueed of te^ocratic, doend- 
able jazz mnsicians. Althou^ you 
can for perfection 
more personality, be plays horrest 
fflosie aim happens to 
Bxhaps this combination is what 
attnciied Davis. He a cen- 
tral figure in the trumpeter’s cur- 
rent groiq) until jmning M<»T jwig b- 
fin’s faUed Mahavishnu Orefaenra 
earlier this yev. His first album as 
a leadec, “living in the Crest of a 
Wave," was issu^ in tile ^ring by 
FlAtra/ Mndrian. triddi hired a 


publicist to promote it rare corpo- 
rate support a jazz record. 

Desorbing McLaughUn, the re- 
currint adjectives “confident" 
“dedsm" and “positive" reflect 
his own perspective: "I^d ralber 
play three that remind scane- 
bo^ of a lake in Montana than 
play a bunch and have somebody 
say, Tie’s burning!* " McLaughlm 
(who lives in Monaco and reoxds 
in Paris) k ooe of the rare musi- 
raans wto has learned how to nse 
demruaty instead oi bebg used by 


it He says Evans is “the new guy to 
watch in town. He has amaang 
maturiQr for his age:" 

The young man picks his sp^: 
“I fed nneomortable in situations 
where some guys just get together 
to cur a record hoping to make a lot 
of aooM. You Imow, ‘Let's get 
Jack Ddi^eite. Eddie Gomez 
and Miles Davis's saxophone play- 
er. Wen put together a couple of 
tunes and see what happens.' I 
don’t want to be pan of that sort of 
ritUatiCML A lot or young mudriaM 


will play anything antwhere aith 
anyl^y. I like to work clubs from 
time to lime, or FU rent a studio 
with some friends and We'D jam all 
day, but wba it comes to a serious 
comatitment I want lo play onisk 
that has ofganir penooaliiy. 

There's not all that hap- 
pening at tins point Good group 
vibes like the Mahavish^ are su- 
per-rare. I think we're ready for a 
whole lot oi new bands to stan 
taking off. like — now. 1 hope one 
of tbeai wiS be mine." 
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THE BEST OF ALL POSSIBLE WORLDS 

DOLDER GRAND HOTEL, 

ZURICH 

Raoul de Geedre, Dir. Kurheusstmse 65, CH-8032 Zurich 
TeUphetift 01/2S1 62 31. Telex: 53449 grond eh 



We bring people together. 


B31 Evans that bas otganic penonaBty.’ 


The Alfred P. Sloan Fellows Program 
Massachusetts institute of Technology 

Abw o hre-iwonth program l ea ding ton Ml j i s rofScienoe in 
Mo n now n c i it tbrU.Sandlnmma(lorwl Industry and gov m i ai i eut 
executives. A Health Managemant option is also available. 

Applicanta shoidd be in middle to upperndddle management 
or staff positions with approx im ately ten to t welv e yrars ol 
experienoe. 

AppQcants are nominated and aponsoiad by private and pubOc 
sector organteations, selected by HIT, and appointed ARM P. 
Sloan FbUows. 

We are actively soc king to Incraase the number of qualified 
women in the pro^anv 

For further i nfor ma tion on this pro^amandourotherCon- 
anuing Education Programs til M nna g on i on t.pl oooo contact: 
Alan F. White, Director of Executive Education, Alfred P. Sloan 
School of Management, Massachusetts InsStiito of Ibdarology; 
Room E^137, Cambridge, Massachusetts 02138. 

IMephone: (017) 2S3-7166; IMex: 921473 HIT CAM. 


an earlier Davis "discoveiy," that 
Miles mystified him, Hancock re- 
plied: '‘Jmn ibe club." 

Perhaps c^^iosites attract, 
haps Davis wanted to be nouiidied 
hy youth. inTonned about young 
lastes. maybe be needed an acolyte, 
though Evans says: “I never 
titou^i ntucli about Miles in 
lege. For me be was a guy who 
plaved rock and had retired in 
f975." 

Once the rriatiooship was estab- 
lished boxing cementro iL Evans 
had been wo^g out rritii w^is 
every day for years, and Davis is a 
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the Rue de Paradis WoM Renowned 

The 30 ^hops of the Rue de Paradis offer 
you the greatest names and the most 
prestigious collections in tableware. 

China, Crystal Glass, Gold and 
Silverware, Gifts. 

Credit cards accepted Sbipmeat wortdwUe. 



Bridges bring people together - over valleys, rivers and 
seas. Bridges forge links. Between neighbors and travel- 
ers. On foot, in trains, in cars. Linking economies and 
nations. With its extensive know-how and experience, 

Krupp translates the latest bridge-building concepts into 
reality. Via ultra-fast assembly techniques or by floating 
sections into position, saving both time and cokTo pro- 
duce bridges of steel elegantly spanning large distance?. 

Another pacesetting Krupp technology. 

Engaged in structural and mechanical engineering, Indus- Krupp. A tradition of progress. 

(g> KRUPP 


trial plant design and construction, electronics, steel, ship- 
building and international trade, Krupp offers innovative 
technology and engineering worldwide that can bridge 
the gap to future growth. 

Can we forge a link for you? 

For further information please write to; 

Fried. Krupp GmbH, StA Vf AA/, 

Altendorfer StraBe 103, D-4300 Essen 1. 
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At3 P.M.: NYSE Trading Slow 


lAuud Pros huenuiieial 

NEW YORK — Prices oa the New York 
Stock Excbai^ were dumping late Mooday 
afternoon in bckluster tmmiig amid investor 
uncertainties aboat the course of interest rates 
and the uA ecotxxny. 

The Dow Jones industrial average, whidi 
skidi^ 11.48 Friday, ' was down 7.40 to 
1,199.97 an hour before the close, the average 
lost ]7pdnts last wedx 

Dedining stocks led advancing ones a 
ratio of 9 to 5. Vdume was about 56.4 million 
shares, down from the 71. 1 millioa in the corre- 
sponding period Friday. 

Prices were Iowa in moderate trading of 
American Stock Exchange issues. 

WiUe prices in taUa on ihexpage^ are fivm the 
4 PM. dose in New York, reasons of time this 
news account is based on irtformoion gtafiered 
eu^er in the day. 

Analysts said the stodc market was restrained 
from tlie outset 1^ a large sdling pro^am that 
was initiated early Friday and jolted investors 
who had been in an optimistic mood. 

Some tradera were encouraged that federal 
funds rates that banks charge one anotha over- 
night dropped to IIH percent from 11 9/16 
percent raday. These rates have been ed^ng 
downward the past wedL 

That was one reason the bond market, whidi 
had slddd^ at the outset, b^an to inqiroved 
Mooday aftonoon. The bond rally **oould cut 
the stock market's losses,” said Harry 
jjiii frffffhffr of Paine Wdiba. **7116 volume is 


li^t and that is a strong sign this is Just a 

consolidation period.” 

hfarvin Katz of Sanford C. Bemstdn ft Co. 
said the ‘Imod market could lead the way for a 
move in equities. I think the marka has been 
faltering because of a lad: of carii on the part of 
institiiwHis. But I rtiinig thiny cotild in^iTOve 
by the latter part of this weet” 

But Walt Street was watdimg elosdy the 
labor Ttfgftttarionx with U.S. automakers this 
week. Fmay nndnight is the deadline the Unit- 
ed Auto Wmers union has set to go on strike 
against Gen^ Mouxs if a new pact is not 
reached. 

Sevaal analysts said they believe a strike 
would slow tte U.S. econonqr from its heated' 
pace of the past seven! months, ease bomnring 
pressures and eventually result in Iowa interest 
rates if it is protracted. 

Pactfle Gas ft Electric was one of the most 
active WSE-listed issues fdkwing a series of 
large block traded. Nmtheast Utilities also 
made the list with a large block. 

Revlon (ex-dividendX whidi purled 2 pomts 
last w^ on a flurry d takeova rumors, was 
active. 

IBM was in the spotlight in heavy trading. 
IBM introdnoed impoved paidiics and otha 
features Cor its personal computa line. ATftT 
was dso active. 


34* 34* 
■7* 61* 
to* 4U 
II 0* 
47* 27 
30K, 39* 
HI* 5* 
M 20* 
16* 8* 

ssrj: 


Ja Mb 

67 S3* 

6 30* 
20* 14* 
174* IS* 
30* 30* 
10* i* 

a* II* 

35* 22* 
t1 40 

as* 13* 
25* 10* 
34 It* 
n* 37 
11* 7* 
40 30* 

STA 10* 
36* IV* 
II* V 

12!' 22S 

33* XHb 
S3* 53* 
2S* 16 
TV* 62* 
30* 30* 
31* a 
30* 16* 

a* 16* 

23 II* 
40* 3t 
»* 34* 
17* 14 
30* U* 
a 3v* 
16* 7* 

M* 14 
IV* 10* 
37* 7* 
10* 7* 
35* 10* 
34 ISW 
3V* 17 

a*b 16% 

a IV 
S4% 43* 

13 •* 

13* I* 
Mb % 
12* 2 
a* IS* 
44* 36* 
SI 40 
37% S3* 

It 13* 
30* 36* 
34* SVb 
34 »* 

40* 31* 
43* »* 
40* 31 

n* 16* 

155* VI* 
74* 47 
a* 14* 
M% I* 
33 23* 

2H 173 

7 4* 

S'^ ir* 

5»1 34% 
32* 21* 
41'b 35* 
»* I* 

?2? 25** 
SS so 
ST* a 
II* so* 
VTA 66 
34% 22'b 
a* IV* 
29* 16* 
IV* 13* 
3*6 27* 
64 41* 

44* S 

50 ttVl 
a* 21* 
12% OH 
39% 34% 

36 10* 

a 13* 

13 47 

IV* 10* 
23* 14* 

31 23* 

30% S* 
IV* 14* 
^ 13* 
2* 23* 

39 34* 
MH 47* 
30* a* 

40 V* 

41* a» 

36* 30* 

44 39* 

44* 37* 
34* 14* 
31* 20* 

S7 a% 
3r.b s 
so* 46 
It* IS% 
110 VI 
43* 77V, 

40V, V* 
^ IS* 
4^ 18* 
21* 

29 21% C 

13 e 
14% 13* C 
S. 6B C 
92* IVb C 

s* a% c 
4» St* C 
07% 46 C 
33% 16% 
44* 90* 

M 16* 
3Vl 34% 

»■ 

n* 29 

30* a* 

S* IVi. 
03% 11% 
33* lf.| 

iri 10 * 
27* as. 

















































































TUESDAY, SEPTEMBER 11, 1984 


Page 9 





V r . j. 


•» <» li 


I 

u 




Financial Futures 
Take First Step 
In World Trading 


at tbe New York Mercantile Exdiange. 


COMPARISON OF PERFORMANCE OF 20 TOP-PERFORMING MUTUAL FUNDS 
WITH 20 TOP-PERFORMING FUTURES FUNDS, JUNE 1983 - JUNE 1984 


Nnv Vwk M,«CBniii bcto ,) i 


NAME 

OF EQUITIES nao 


%GAM 
12 MONTH 


NAMEOPniMIC 

furuREsnao 


TiOAM 
12 MONTHS 


MiAudl Qualified Ineom..., 

Mutual Shares. 

Seheled American Shares,,.. 

G.T. Podfle. 

MerriK l^mdi Padfic 

Fklettiy SMocMiMMes 

Strang l u ue stiu eM 

T. Raae Price Inteniat i efwi....— 


Sc u dd er Intefn o Hanat..— 

Vanguard Quol. Div,Port I 

E»ergreen Total Return..^ 

Legg Mown Value Tmct 

Founders tneewi- 


Strong Total Reftim.,,...,.,,. 

LBKL Capital Oppertuntty„..„..„.„.„.,.„....„.„.,_ 

Voiiguard WindM 

Sofece Income..,..'. 

nddily Puritan_....... 

Vongi^ Welledey infiome............................ 

Nidwias income.............. — — 
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6.5 dark Sireek Futues Amd 
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5.3 CemmanvreaMi FinT Fur Al — 
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5.2 

4.7 'Themsofi MdQnnen Ful Fund..., 

4.6 Recovery Fund I 

3.9 Hutton Cammed i ty Ptrs t) 

3.6 NISnois Cemmodity Fund 

2.8 Thermon Rn'l Put Fund l._ 

2.8 Gemini Commodity Amd. 

2.8 Sycamore Aitures Fund,,,— ... 

X6 Frin e etew Futures Fund i — - 

2.2 Princeton Futures Fund fl — 

il Todleol Cemmodty Fund I 


87.3 
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27.2 
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25.8 
25.7 

24.3 
20.1 

18.5 

17.4 

14.9 
14.1 

13.6 

12.5 
1X1 

10.9 

9.9 



Decline in Commodity Prices Linked to High Interest Rates 


•’ By Randell E Moore 

J; . WASHINGTON — TTifi precipi* 
•' tous decline in commodity' prices 

* bss been the economic enigma of 
" ' the year, according lo many econo- 

j fflUtS. 

r .Aiihou^ economic growth in 
Westars indusiriaJized couniries 
probably peaked ibis summer. 
' pikes ot raw materials tumbled. 
■ contrani to tfaeir usual behaiior. 
. Nomany. falling prices benent 
consumen.-as ine declines are 
» mssltiediiuo lower inflRiion. Eat 
[L braid-based price dedines^ what 

* 'economists call deflaiioo — can 
^ also signal a sharp economic con- 
“ traction. 

Opinion in the economic com- 
•• muiuiy is sharply divided on the 
. causes, consequences and iongmity 
*■ of this summer's price weakness. 
Tbe actual declines are not in dis- 

* . puie. 

Snce peaking in mid-May, the 


Commodity Research Bureau 
Isc.'s broad mdex of spot commod- 
ity prices has fallen 23 percent Tbe 
Dm Jfooes Index of Cooiaiioihty 
Futures has fallen from 153.11 to 
129.45 since last August And. sen- 
sitive-materials prices in the U.S. 
Commerce Dqtartment's Index 
Leading Economic Indicators 
dropped for tbe 16Ui consecutive 
month in August 

Declines in individual commod- 
ities have been even more dramatic. 

Among industrial materials, 
lumber has been particularly hard 
hit tumbling by half its value since 
the beginning of sununer. Prices of 
industrial metals, such as copper, 
aluminum and tin also have ptum- 
meted. According to some esti- 
mates. copper prices, adjusted for 
inflation, are at their lowest levels 
in more than a century. 

Prices of world agricultural com- 
modities — wheat, cont oats, co- 
coa, coffee, sugar, cotton and, to a 


lesser eximt meats have also taken 
a beating. 

Perhaps the most widely noted 
price declines were those of pre- 
cious meiaJs. In fact, gold seems to 
have led the overall nos^ive in 
conunodity prices. On Joly 9. the 
metal hit a two-year low of 5332 an 
ounce, completing a tumble of 
more than in just three days. In 
tandem, or soon thereafter, other 
conunodity prices joined in the sell- 
oTf. 

Economists were caught off 
giwd by the dedines. sccording to , 
(paries Lee, an economist with ' 
Norihmi Trust Co. “Prices had 
been soft, but the declines in July 
surprised moie l^ple thmi ti^ 
would likdy admit,” Mr. Lee said 

At this stage in past business 
cycles, inflationary pressures are 
normally building as months of ex- 
pansion force rationing of com- 
modities increased prices. The 
events of this summer, however. 


have sent economists scrambling lo 
lower their inflation forecasts for 
(his year, next year and in some 
cases, the rest of the decade. 

In hindsight, most attribute the 
dr^ in coiranodity prices to four 
prirnaiy factors. 

First and foremost are high in- 
terest rates. Since the inflaiionaiy 
excesses d the 1970s. central bank- 
ers have in large pursued strin- 
gent monetary policies. Led the 
U5. Federal Reserve, world mone- 
tary authorities reduced money'- 
supply growth and available aedii 
in an effort to break tbe back of 
innarionary expeciatioss. So strin- 
gent. in facu were these policies, 
that tbe U.S. economy was plunged 
into its sharpest rece^on since tht 
19305 during I98I-I982. Nonethe- 
less, ruiancim markets, burned too 
often in the past by higher inflation 
after each economic downturn, re- 
fused to allow interest rates to fall 
even as inflation through much of 


the industrialized world began to 
fall. 

As a result of market fears, real 
imeresl raies. or the difference be- 
tween nominal rates and the rate of 
tofiaiion, soared to historically 
high levels. 

“The markets are char^g an 
inflationary premium." said Don- 
ald Ratajezak. director of the state 
of Geoiaa's economic fcxecasting 
unit. “irUie markets believed that 
inflation would not surge again, 
eurreni interest levels would fall” 
Mr. Raiajczak said. 

High real rates of interest make 
it unprofitable to hold commod- 
ities unless prices are rising. This 
applies IQ both speculators and 
businessmen. Many analysts con- 
tend that the subdued rate of in- 
ventory accumulation during this 
economic expansion is directly re- 
lated 10 the lugh real rates of inier- 
eu 

High interest rates, especially 


those in the United Suies. have 
resulted in an extremely strong dol- 
lar -» another primary reason for 
the plunge in commodity prices. 

Although the dollar gradually 
rose against the currencies of its 
major iradiog partners since 1981. 
the comt^aiioa slowing inlla- 
tion and rising interest rates in ibe 
United Slates this sprii^ sent the 
dollar to record levels apnsi the 
British pound. French franc and 
Italian lira and to a decade-old high 
against thcDeutsche mark. Most 
world commodities are priced in 
dollars. Consequently, nations like 
France found theni^ves paying 
more for oil at a lime when the 
price in dollars was filing. 

Id the United States, a strong 

(ContSimed oo Page 10) 


RandeQ E. Moore is senior money 
market economist at Evans Econom- 
ic Inc. Ill Washington. 


By Nancy L Ross 

WASHINGTON ^Tbe inaugu- 
ration last week of futures tradmg 
in Eurodollars and Deutsche marks 
on tbe Chicago Mercantile Ex- 
change and the Singapore Inienu- 
lionu Monetary Exchange tnarks a 
mileslone in the inteniatioDaliza- 
tion of nnaocial futures, another 
si^ in the develc^ment of world- 
wide, round-the-clock markets. 
First day trading exceeded eiqiecta- 
tions, a Merc official said. Com- 
Irwed volume in EurodoUais and 
marks (plus gold futures traded on 
Simex) amounted lo ^,000 con- 
tracts. Singapore ira^ 2,813 con- 
tracts, of vi^h 663 ante from Qti- 
^lOvernigbL 

-or the first time customers can 
buy and sdl contracts interdiange- 
ably on tbe exchanges in both 
countries, because of computeri^ 
clearing known as a mutual offset 
system. Tbe necessiv for taking 
duplicate posiiions is eliminated 
along with duplicate comxnisrions 
and margins. Moreover, operations 
in different time zones double the 
available trading lime for custom- 
ers seeking to beoeHl firan events 
occurring after exchange hours. 
They can trade day on U.S. 
floors and Iw night on a foreign 
exchange half a world away as or- 
ders are electronically routed to 
market makers there. 

Financial futures were created to 
protect traders against shifts in 
market prices. Yet, also serve 
^leculators by offering consider- 
able opponunity for profit — as 
weU as considerable risk. The mar- 
ket is composed of two basic types 
of insiniments: futures and op- 
tions, and a hybrid oplioos on fu- 
tures. A futures contract obligates 
tbe buyer to buy or sell a commod- 
ity at a spcf^ied price it a fixed 
date. An options contract gives the 
investee- the to buy or sdl the 
commodity at a givcm price oo a 
given day. The hybrid allows the 
customer to buy or sell a futures 
conuacL 

Following more tbmi a century 
of trading in agricultural commod- 
ity futures, the first Anandal fu- 
ture. a currency contract, was tr^- 
ed in 1972 in the United Slates. 
Interest rate futures followed in 
197S. The volume of rioanoal fu- 


tures remamed tninuscule uoiil the 
late 1970s when interest rate vola- 
tility spurred activity. Now, as the 
result d continued high interest 
rates, currency and stock market 
fluctuations as well as the ease of 
telecommunications, individual 
and insUtudonal investors have 
made futures and options one of 
the fastest growing segments of the 
investment markets. 

Tbe rmandal community and 
U.S. regulators plan to monitor 
CME/ Simex operations closely to 
see if sufficient liquidity develops 
and if manipulation and other 
abuses occur. “Just wail until tbe 
flrst bankruptcy”, warned a futures 
industry executive, referring to 
possible dangers in an arrangemeai 
where netUier oountty has jurisdic- 
tion over trading in the other. An- 
other potenual impediment is dis- 
closure. The Conmiodity Futures 
Trading Conunission. for example, 
requires the ideotiiy of large trad- 
ers but British law forbids it 

International dUTiculues not- 
wilhstanding, the (Thicago Merc, 
whkh forged tbe bond with Singa- 
pore, is also n^tiating with the 
London International Financial 
Futures Exchuige. Another such 
link^ Is contemplated between 
the ^mmodity Exchange of New 
York and the Sydney Futures Ex- 
change. Tbe Chicago Board Op- 
tions Exchange is exploring a trad- 
ing relationship with the European 
Options Exchange in Amsterdam 
as well as exchanges in London and 
Zurich. The Chicago Board of 
Trade is n^ouaimg with the Lon- 
don Stock uchange forjjennission 
to trade the Financial Tunes Slock 
Exchange 100 mdex. 

There are more than 90 interoa^ 
tional conunodity markets world- 
wide, with more being established 
every day in places such as Bermu- 
da and lOo de Janeiro, according to 
Futures Wwld. an mternailonal 
trade publication. Most of the new 
ones concentrate excluavdy on fi- 
nanciaJ futures, vdiicfa do not re- 
[uire physcal delivery. The bulk of 
le world's trading occurs on the 
dozen futures and five options ex- 
changes in the United States, ai- 
tixN^ 30 to 40 percen [ of all aciiv- 
iQf in the futures maricets comes 
from abroad, the magazine said. 

(Cimtiiiaed oo Page 11) 




Ebb and Flow of the World Oil Market 


By H.J. Maidcnberg 

NEW YORK — The price of oil 
was once detennined b> the ’‘Se\en 
r Sisters," ihe big global producers, 
r leTmers and marketers that con- 

• trolied most of the non-Conununisi 
' world's output, refining and mar- 
keting of crude ral and products. 

, No more. Rrst off. they no long- 
er control their foreign (^I sources. 

• and most recenilv the once power- 
r fill cartel of the Organization of 

- Pairoleum Exporting Countries has 
. fallen into disarray, with hard- 

pressed members luring customers 
‘ with cut-rate oil. 

Given the fact that today no one 
: knows bow much oil is flowing 

- onto the world market from OPEC 
■ and the Soviet Union, a major ex- 
porter. many oil expens believe 
prices are free, in that they truly 
reflect supply and demand, (or the 
first time in the industry's century- 

< old history. 

- But supply-demand aside, three 
key (actors (tetermine the day-to- 

. day Oil prices. One is the ebb and 
flow' of crutk through Rotterdam's 
•huge oil storage terminals. When 
. summer began, it w'a.s the overflow- 


ing oil tanks in Rotterdam, the big- 
gest ca^ or noncontract. pe^ 
leum ouu-ket ihai brought prices 
crashing in Julv by $2 a barrel to 
S26. 

Indeed, these overflowing tanks 
in Rotterdam forced the Soviet 
Union to cut its crude prices and 
did more than any other thing lo 
reduce “cheating” on agreed export 
prices by some OPEC members. 

The second most important oil- 
priemg factor today is the econom- 
ics of the “crack.” or mix of prod- 
ucts. that a 42-gatlon bond of 
crude oil yields w^en it is literally 
boiled at the refinery. 

Typically, a barrel of crude is 
cracked as follows; gasoline. 44 
percent: home heating, diesel and 
other distillate oils, 21 percent; 
heavy residual industrial fuels. 10 
percrac, and the rest yields such 
products as jet fuels, kerosene, pet- 
rochemical feedstocks, liquid 
lubricants, among other items. The 
goo that is left at the botiom of the 
cracking pot is the arohalt used for 
road paving and rooiing materials. 

For the crack to be profitable, 
the main products, heating oils and 
gasoline, should follow seasonal 


patterns because reflners and dis- 
tributors of oil products Imve fixed 
storage capacity. This has not been 
the case in recent years because of 
an uncommonly mild winter of 
1982-1983 and the record cold one 
of 1983-84. 

Further. Americans have been 
tiring less gasoline because they do 
□ot drive as much as they useo to 
and ibeir newer autos are more furi 
efflcieni. 

Meanwhile, the oveTflowing 
tanks at European rrfineries and 
the strong dcular tmve produced 
increased esoports of their crack 
pr^ucts to (be United Slat^ and 
Beying's expanding reflning in- 
dustry, which does not have much 
of a domestic market for gasolines 
produced by its qacl^ opera- 
tions, sold a lot of its excess gaso- 
line to California’s drivers last 
summer. 

The resultant disarray in the oil 
marketing system has ^ven rise to 
a new and powerful pricing mecha- 
nism: the futures markets m crude 
and home heating oils and gasoline 
on the New York Mercantile Ex- 
change and the International Pe- 
troleum Exchange in London. 


On an average day. the New 
York Merc alone trades energy fu- 
tures that represent some 8 J mil- 
lion barrels of crude, which by co- 
incidence is what the nation's oil 
producers pump each 24 hours. 
The daily volume of heating oil 
futures equals the 4 million, bairels 
d crude impeded each day on av- 
erage. 

“Because the continuous auction 
process of the futures market re- 
veals tile ml or peroaved values of 
crude oil and its major products at 
any given moroeni. the New York 
Merc is rapidly becoming the pric- 
ing mechanism," said Steven Er- 
rera. president of Energy' Futures 
Inc. and an authority on such mar- 
kets. 

When the Merc opened its first 
energy futures maikei. heating oil. 
in late 1978, the oil industry 
shunned it as a speculative side- 
show. But as the confusion over 
price trends b^an to spread with 
OPECs weakening hold on prices 
two years ago, the indust^ begv 
turning to the Merc for price guid- 
ance. particularly in heating oil. 

“Because of the seasonal factors. 

(Condnied on 12) 


A Gambling Arend, but Don’t Count onLuck 




By Ro^ Collia 

ANTIBES. France — If you are tempted to 
speculate in commodity futures, think again. 
Tou are likely to have as much luck — and 
much more fun — iryins to break the bank at 
Mooie Carlo. L'nle» you really know what 
you'are doing. You can lose your shirt play- 
ing cbemin de fer. but in commodities trading 
yog can ri^ losing the shirt you do not even 
have. 

.According to Paul Straatsma. manner of 
New York siockbrokerv 1110015011 & VfcKin- 
non's Monaco office. 95 percent of the people 
who speculate in commodities lose money. 
Even successful traders may make most of 
th^ profits on 5 perL-eni of their trades. 

There are two broad classes of people deal- 
ing in commodities; speculaion. and hedgers. 
K^gers are producers and consumers of 
commodities, bonb and institutions, who 
want to protect a ^ven pnee or position in a 
comnodity. Kcdguig represenis 50 to 60 per- 
cent of the total market. It is the speculators 
who take the major nsk and provide the 
liquidiiy for the hedgers to op^te. 

.Most traders nev*er receive or deliver the 
comnx^ties. instead speculating on ihe ris- 
ing and falling values of omiracts for future 
d&very. For r.cry trade there is a buyer and 
a seller'. A buyer :'s somebody who thinks the 
nurket wtii go up; a sdler is somebody who 
thinks tiK RUrkel wiJJ go down. For every 


trade somebody gains and somebody loses. It 
is a zero sum game. 

Speculators nonnally trade on mar^n. 
What this means is that they pay a deposit to 
thdr broker d S to 10 percent of the initial 
value of the contract. When the market 
moves it multiplies tbrir profit or loss 10 or 20 
times. 

Imagine that you are trading a contract of 
gold at 544,000 with a marria of only 52,500. 
If the price of gold moves & you have either 
doublM your money or lost it. In the latter 
case vou' will get a margin call from your 
broker to cover your lost deposit. Normally 
vou can limit your loss to the amount of your 
margin by putting in a su^. A stop is an t^er 
to your broker to get you out when the 
ma^ei hits your price or bounces through 
vour price. 

Punters will tell you to trice your losses out 
quickly and let your profits ride. Advice that 
is sometimes to follow. 

Andre Oilbrich, a vice president and com- 
modities spedriist at Thomson & MeIGnnon, 
say.s: "If gold drops SlOO overnight in Hong 
as a result (h some poliliGri news, and 
you are in New York with your contract d 
^Id, the market in New York the next (by is 
going to open SlOO down. If your stop is in 
the middle tiiere U nochii^ you can da You 
are stuck. A good broker can usually get you 


ouu But you could be locked in a position and 
wiped wil" 

“It's the most anti-human character kind 
of game you can imagine,” says Paui-Andr£ 
JacoL manager of CrniU Commodity Services 
in Geneva. “Hrsi, because in conunodity 
trading the big money is made on the down- 
side. selling short which means selling some- 
ihing you d^'t have in the hope that you can 
buy it back at a cheaper price. Second, the 
or^ way you will probably make money is to 
accept the fact that you are wrong, Most 
people say. I am righL'the market is wrong." 

Specnlaiors can be cat^orized according 
to rix basic of trading style. They are: 

• Tbegamtuer— aseat-tf-th^paDts(^- 
auv with more moDQ' than sense. He has no 
strategy. He picks up bits and pieces of infm^ 
mation and buys aad 5^ witiUNit knowing 
what he is doiag. For emople, he has afiiend 
who has just bought 50 contracts of tehL He 
wants to be one t^ on his friend so ne toys 
100 coniracts. If gold hafipeiis to go up be 
does not know at point to get oat. The 
gambler will bse money coasisiently. After a 
while he mU diher be bndee and qui t trading 
or be will |et smart and devdep a system. 

• The wiseacre— 'a gambler nth a system. 
He has started over to tiy to win ba^ the 
money he has lost. But he b going to make die 
same mistakes as the gai^ler becuise he is so 

n) 


FUTURES TRADERS & MARKET ANALYSTS. THIS IS... 

THE MOST IMPORTANT DISCOVERY EVER MADE 
ABOUT THE MARKETS. 


THERE IS PERFECT ORDER BEHIND THE MARKETS. . . 

It makm no difference whether the markem are 
stocks, commodities, or any other freely traded 
markets. This perfect order is the barie of alt 
markets. 

REORGE MARECHAL DISCOVBIED THIS FIFTY YEARS AGO .. . 
In 1 933 Marechal drew a projection of what the 
stock market would do for the next fifteen 
years. (See below) George Marechal lived to 
be alm^ ninety years old but when he died, 
his secret died with him. One man working 
alone in Chicago fn the summer of 1983 
rediscovered whai I believe was Marechars 
sacreL 

THIS SECRET HAS JUST BEEN REOISCOVGIEO... 

it is now available to members of the DELTA 
SOCIETY IhnB^TIONAL (DSI). AppKca^ 
for nwmbership are cuiTently being accepted. 



VVanes VVUdw is (mown world-wida (or 
his innovative and original contributions 
to technical trading. His ravoluiionary 
book. New Conci^ in Technical 
Trading Systems is legendary in 
technical trading circles. FORBES 
MAGAZINE (Oct. 30) singM Mr. VKIder 
out as “The premier technical trader 
pidiiishing his woik today * 

Wilder's “Relative Strength index* 
(RSI) is pioKed by most chart services 
for each commodity. His ‘'Directional 
Movemem' system and ‘Parabolic 
Ttme/Priee” system have become 
bywxxds to technical traders NOdd-wide. 
Most oompuier trading systems in use 
today utilira some ol WiMrS originally 
published concepts. Mr. Wilder has 
presented his methods and systems al 
technicBl trading seminars in Asia. 
Australia, Canada, the U.S. and the 
capitals of Europe. 


rrs HARO TO BajEVE, Birr true 

Pickayear. . .then pick a commodity. . . 
for exam^e T-BILLS 1986. 1 can chart every 
intermediate turning point and every major 
turning point that T-BILLS will make in 1 968. 
Or better yet. pick a date . .any date. . .say 
March 22, 1992. 1 can punch that date into 
my Apple or IBM computer and immediately 
obtain a hard-oopy print-out of the previous 
intermediate turning point, Ihe next in- 
termedirie turning point and the fallowing in- 
termediate turning point ... for every com- 
modity ... or lor any portfolio I choose. 

Repiadng that disk with the long term 
disk, again. I can punch in any date and 
obtain a hard-copy print-out of the previous 
long term turning point, and the next two long 
term turning pcxnts for aU commodities or any 
predetermined portfolio of commodities, 

THE HOST SIGNIRCANT DISCOVERY 

ITiere have probably been a thousand 
tx)0ks written about forecasting what markets 
will do in the future, Ttoy all pale into in- 
signiflcance when compared to the discovery 
of the cause of market movement. Supply 
and demand determine the extent of market 
movement. . . that is, how lar up or down the 
swings wilt go. However, the timing of these 
swings. . .the turning points. . both long 
term and intermediate term are caused by 
s ranelhgig that, once it is undmtood. makes 
all future market swings predictable with a 
very high degree ot accuracy. 

For example, the average accuracy (based 
on over 200 yetvs of daily observation) for 
ail 25 commodities for the foHowing in- 
termediate term turning points is as follows: 



TJietopbneofpriceffucluB' 
tionsisanactualreprotiuc- 
tionofacopyrighiedffteen 
year martiei forecast as 
cafoufofsd and drawn in 
1933 by George Maiechal. 


The boffom Sts of jyice ftic- 
fusifons is the actual Dow- 
Jones Industriai average 
from 1934 to 1948 - the 
same fifteen years as pro- 
jected by Marechai. 


p) 51% of the time the projected turning 
point will occur within 2 days of the 
date projected. 

121 689b of the time Ihe projected turning 
poim will occur within 3 days of the 
date projected. 

(3) 81% of the time the projected turning 
pcAnt will occur whhin 4 days of the 
date projected. 

The long term accuracy is comparable, I 
believe that the only other person who ever 
discovered this phenomenon was George 
Maiechal. n would explain how he could have 
determined the market turning points used in 
his famous chart shown above. 


To receive a free rixteen page docu- 
mented brochure on this incredlUe phenom- 
enon complete l?ie coupon. To exptoite call 
(919)6964)600. 


THE DELTA SOQETY MTERNATIOML 

PJI.BBX12B 

HcLamviito, N.C. 27301 

Please send documented brochure. 
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A SPECIAL REPORT ON COMMODITIES 


How specialised can a 
Dutch bank be? 










-.>s 


Ttrc Atnstcniam heado£ioi 


Bank Mees & Hope is a specialised commercial bank. 


With an international reputation as commodity financers, foreign 
exchange dealers, merchant bankers and security brokers. And has 
specialised desks for import and export, harbours, shipping, transport, 
energy and institutional investors. 

Bank Mees & Hope has branches in centres of trade and industry and a 
worldwide network or rarefuUy selected correspondent banks, whose 
services are utilized whenever their socialities. Know-how or proximity 
can be put to best effect. Short lines or communication 
make for fast action! 


Why not make an appointment 
Bank Mees & Hope can do for you? 



to discuss what 


Bank Mees «& Hope nv 

Sina' 112Q 

AiiisccrdaiiL Hcrciigracltr 548; (020) 5279111 

KottxTdani, Coolsingct 93; (010) 632911 

London, Frina's House, 95 Groshain Street, 
EC2V7NA(01) 6064022 

Hamburg. Felzcrsrmssc 2; (040) 333021 


Cm-SmEX Adding Unk 
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11:00 PM. 
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The Chicago Mercantile 
Exchange and the Singapore 
International Monetary Exchange 
(SIMEX) are about to make 
financial history. Soon, futures 
contracts in Eurodollars, Japa- 
nese yen and German marks 
traded on the SIMEX will be 
substitutable with those offered 
on the CME* For the first time, 
traders will be able to open a 
futures position on one exchange 
and offset it on another. 

The link will expand the trad- 
ing day in these contracts to 12 
hours, giving traders flexibility to 
react to the fast-breaking events 
that affect international markets. 
It's a major step towards 24-hour 
exchange trading-the ultimate 
in futures flexibility. 

For more information about 
this historic link, contact your 
broker or call the CME In the 
United States, call 800/ 
THE-MERC. From overseas, or 
in Illinois, 312/930-1000. ■ 


CHICAGO 
MERCANTILE 
^ EXCHANGE® 

FIJTORES AND OPTIONS VVORIXM/iDE 

30 Sp■Jt^Wacller Drive Chicago iiiiros60606 
e00'9-S3e372 In lliiriois.3'2 9301000 
67'.Vjl' St'Ct'? Ntfw York TOOO& 212'363-7QOO 
2 7 ThroTTfir'csr S'fODI London EC2N 2AN 01 


*Siit-|trCt toCrrC 





World Prices and Rising Interest Rates 


(CoDdnped FnnPiii^ 9) . 
doUar has fotced tbe U,S. eraortas 
u> reduce paces in an enoft u> 
retoain eoo^xtitive abnxKL Down- 
pressure on U.S. domestic 
prices has resDhed boat a flood of 
imports made die^) Iqr the donai*s 
stitogtL 

The slower pace of economic 
growth in Birope vis^vis that in 
tne United States, also contributed 
to reduce demand and sabseqnent 
price weakness. Whereas real U.S. 
economic growth during the fust 
half cd l^ranal&iDbitftannu^ 
rate of Is peremt, ihcnvoage nte 
of expansoD in West Gennanv, 
^tain, Ita^ and France was onfy 
half of thaL 

The Ixoal cohnit cited by most 
analysts as contriboting to the 
phsutt in prices is an abnndmoe of 
supp'Qes. While ^ecific antatiem 
vary from commodity to commod- 
ity, many producers find them- 
sdvea reduced danand and 
falHng prices th^ atteoqited 
to cocmensate for by increas^ 
production, thereby ocacerbating 
their diWmA, according to £w- 
lina Tamer, an eoniomist with 
Fast National Bank of rhicago. 

In the case the Oimizadon 

Petroleum Exporting Countries, 
Iran and Iraq engaged in price dis- 
counting to emwpwitatg buyers for 


the increased and insurance 
costs of kndiiig in a war zone. Ni- 
geria i^ed for and reenved w 
increase in its production quota in 
an effort to book leveoues need^ 
to make interest payments m its 
buimooing d^ to Western bank- 
as. The Soviet Union, the world's 
largest oU exportmg nation, cut 
prices in Ai^t to (mset riack de* 
mand. AnC Saudi Arabia the 
Kndipin of OPEC BKiqiUcably 
boosted production in Jnly, for a 
riww thmaiwiiiw the voy suTviv- 
alnliQrofpPBC. " 

ATdirtBgh maj or fill espiMtiue na- 
tions and the mnltmationu 
firms have recently sncceeded in 
shoring iq> for crude, the oil 
jnftricet remains vofaieiahle to a 
rapid slowing in ccanomic growth 
in the ind^iBtTiai wcaU that some 
analysis say is now occurring. 

In contcast to oO, agricultural 
jnioes have almost exdusivdy been 
the ^etim of huge siqmhes. Ameri- 
ca's mufluds are ovotlowii^ with 
wheat and feedgrains ihia year. 
Benefidal weather and government 
snbsidy proonms almost certainly 
insure tmt U.S. fanners wid pro- 
duce record or near-record com 
and soyb^ cn^ Cariied-staived 
Brazil and Ai^tina also pro- 
duced record soybean harvests. Al- 
though stq>ped-im Soviet demand 
due to poor weatha has lent some 


suf^rt to prices, gone are the days 
of the ttuiy 1970s when Soviet buy- 
ing sprees sent vdieat prices soar- 
j np The saaie holds true for oiher 
afigil tural commodities. Govem- 
moit subsidized agricultural 
grams in less-devdoDcd countries 
have been initiated (hiring the last 
few years in an effort to reduce 
food imports and for^-exebange 
requirements. 

Industrial metal prices have suf- 
fered for both supply and demand 
reasons. To b^in mih, prices for 
siany never ftmy recovoed from 
the reduetkm in deoiaad assodaied 
unth the woridwide dnicssion of 
Research and devd^ 
ment of stronger plastic, dioi^g 
the price (rf an in^ from 70 onus 
in January to rii^tiy more than 49 
oeots near the of August Inno- 

vation in the recydnigofalaixunum 
cans has also reducM the demand 
and price of bauxite, the ore from 
udiich alominum b processed. 

The post-industrialization of 
America and other Western na- 
tions also has reduced demand as 
metd-processing industries riirink 
and serviccd-bared sectors grow. 

The root cause of declines in 


ical uncertainty. In an era (tf low 
inflation and high mtoest rates 
however, ffM and alver ^ve 
much of their luster. WiaeoDcea 
war in the Middle East sent golti 
prices soaring, locU^ the haven d 
cbmee is the dollar or dollar-dp. 
nominated government 

Perhaps the most intrigniaa 
question surrounding the 
tous weakenin| of raw nuio^ 
prices is what it. portends (a dai 
future. Though hued by sexito as 
catharsis, ensutii^ a dei^ of the 
low rates of inflation ejqwriaioM 
during the late 19iQs md eati» 
i960s, others are less sangame. 

The consensus view scans to 
hold that the worid is experieocog 
disinflatioa, wboe s(nne nrico^ 
but others rise a lemw 
Though rfiimnario n | 

aiy expectutum that is Osdy to 
reduce the rate of inflation the ren 
of this year and early next yeat 
bqKmd that most priom vradd 
Kobably resume normal mcfwaafj ; 
Though some now forecast Ihk tin 


cance. Fa hundreds, if not thou- 
sands of yeai^ precious metals 
were the financial refi^ of inves- 
tors faced wiUi ecemonue and polit- 


f A the rest of the decade; tins rq>. 
reseats a minority view. More oiRi. 
nous, but also a nnnori^, are fan- 
casts that the conapse of 
commodity prices presagm out- 
right deflation, severe eennwwA. 

ccmtractioa and pCMsUy a d^Rs- 

aoo. 


Investment in Managed Accounts Grows 


By Morion S. Baiatz 

WASUNGTON — No one has 
accurate data about the total 
■mount of money invested in man- 
a^ fuinns accounts in the United 
States and the EuiA>ean Commu- 
ni^. Bui Mana^ Account Re- 
ports, a U.S. pubucatioD, estimates 
that 5U billtoD is cuneatly being 
mawag i^ |w fiiturcs tndiQg sdvis- 
en in the united States and anotb- 
er ^00 millioD by trading advisen 
in the United Kinokra ^ West- 
ern Europe. loclnda! in the former 
tcsal is an unknown but steadily 
growmg soffl owned by Enropeans 
and entrusted to American futures 
fflooey managers. 

The iiDffibets just meniiooed. al- 
thou^ large by standards, 
are paltry in conmacisaa with the 
vast soms invesTO in managed erh 

nitl«»s tirntnal Fonds Uu 

pension trusts. In the United States 
. alone the aggregate for that land of 
investmoil runs many hun- 
dreds of >«ninnB of dcdlats. What 
ttuiVm the figures f A "MwagwH fn- 
ones accounts seem so stnnng is 
ibeir cuxieia con^ared with 
tbrir size only five years aga In the 
United Stales in 1979 the ocon- 
bined in v es tm e n t in managed fn- 
tmes accounts was barely one-soth 
of what it is now. The same proba- 
bly holds me for Britain and tiie 
rest of Western Europe. To pnt it 
succinctly, miTmgBd fntinas ac- 
counts hare grown at a mind rate. 

There are several reasons f A tins 
growth, of which three seem eqpo- 
dally impactani. First, more and 
more roecnlatAS trim *do it than- 
seh«r hare come to realize that 
thefikdiboodthqrwillmakBmas- 
qy is no better than one in four, and 
many seasoned obserren think the 
odds are less favocaUe than tiiaL 
The pa osp ects f a profit for tire 
owner (tf a managed acconnt that is 


traded by a seasoofid, piofidail 
money are snbstantiaBy 

better. 

Just how nmefa is for from dea^ 
but small-acale studies done by tins 
yri l”* «li«» thgpmhAnity 

of profit ffl^.be much fai^tor if 
mancet eondinons are cooastcatly 
taoasitaUe to money managia^ 
trading qrstems, 

A leoaad ooaridaatioB, relatod 
to but sepaiaUe from the Gist, is 
vddeauDgieo^tiniafflAigmves- 
tom as a bieetlmat if some portion 
— say, S pocentfo IS percent — of 
an mvestmoit portfolio is allocated 
to a managed mturcs account, the 
p^ormance of the. total poctfdio 
can be ewhangarf coDsidetably. In 
the more measured Iwords of the 
late PrafessA Jobji C^tna of the 
Harvard Business SdiDbl: **71)6 
corribined portfolios ‘of stocks [a 
slocks and baads] indtwting 


answer as one ffl^t think, because 
‘hest** different thiTigp to 

different investors. FnrthermAe, it 
is SAoewhat z^earfing to compare 
trading managers with one anotba 
becanse^^ 3iffa conridoably in 
trading o^eetives, trading strate- 
and tiadiiig tactics. 

Investment anhs ol most, bnt 
not aOL fiuuies mutual foods are 
sold with a foont-end load of 7 to S 
percent The sals charge may be 
added to the mtit valne of the m- 
vestmoit in arriving at actual pur- 


counu . . . show subWanMUy less 
risk at every posable leva of ex- 
pected return. ih»n portfolios of 
stocks and- bonds alo^" V; 

' A' third contfibuiing' cause of 
growth in maMgi-d foturea ac- 
counts is the laiteFs perfor- 
mance. in compaiison with otba 
investment vducles. It riuuld be 
noted, in particulai\ that dniing 
1978-1982 the annual pue itf return 
on fotufcs mutual foods was three 
times that on stodts and 28 times 
that on bAids, and that between 
Jnne 1M3 and June 19^, 13 cd the 
top 20 perfomien in tlw fntures- 
fiTO Doop had higher rates of re- 
turn than all of the 20 U^erfonn- 
mg securities nmiual fonos. 

Which were the besi-peifonmag, 
U.S.-baied mob^ manm in the 
foA years between New Year's 
Day IW and New Year's Ere 
1983? T^ answA is not as easy to 


may be sobtracted from nniwmat 
unit valuer fA SI, 000 ffii- 

ans S70 equals S93D. In afewcBses, 
however, the general partner re- 
coups the selling by taUng 
aO A a portion of the fonef s earn- 
ing from investment of equity in 
inierest-beariiig madiii Managed 
accounts opened in the name ^ a 
sngle peraon. however, practically 
never carry a froni-cnd load. 

The largest sm^ con^xneat of 
costs is brokerage commuBon. Al- 
though the cost of executing a trade 
on aU.S. exriumge lazdy exxseeds . 
SS, the charge to ** 1618 ^ onstomcra 
cuneatly arenges abwt S85 pa 
loond turn; to mrnled partners of 
fotnres mutual funds, Sfi>-$7D (al- 
though of late the avenge has ^ 
en to the $30-850 ram); and to 
owners of huge 0250,000 and 19 ) 
hufividnal accounts ^ traders of 
amilariy seed private pofds. as lit- 
tie-as $15. In Europe, V contrast, 
the "standanT comnnsaon rate 
charged against managed aoconnts 
is SlWr Unaffpriamgly, tberefoce. 
oonimisBAi chaigA as a fracrion of 
avenge »p«nai equi^ in a man- 
aged accAmt can vary from as Hole 
as 2 parceat to as nnidi as 25 pa- 
cent — and go wdl above the faigb- 
fx fignre if the money managei's 

trailing gntlwii naTls fnr an wnnoial- 


ly high vohnne of transactiens, Oa 
tile average; thou^ camnBSRoa 
cfaaiges oonstitule from 15 peratf 
to 18 percent of average ansod 
em^. 

The large nugodiy-of fatnra 
trading managers dmanri an 
ministrative fee oi 03 percent per 
rnoath (about 6 percent pa an- 
num) of net asset value in the ac- 
count; this feeis cr^lecied ine^eo 
live of gains a losses in the 
account, although its ad vobnm 
cbaractA causes the fe^s rinohite 
amount to vary direct^ with the 
adviser's pe rf or ma nce. Most snat- 
agios also call f a an incoitive be- 
cus, commcmly campiited al'IS 
pocent pa quartor oo an moeac 
in net asset value (afta ai^ostznear 
fA deposiis and vrithdrawals fixai 
the account) above aprevioos 
point 

Owners of outsized indrvkbri 
accounts, like general partnec if 
foturcs wmiwai fimds, inczeasiiqjlf 
succeed, howeva, in extnctmg 
copcessKHism thefeestnictDieiiBr 
gotiating discounts in both to 
(for example, 4 percent adsDanda- 
. iiw,.10 peioent momt^dr 
haiiim tne administrative fee iaia 
trim for incrcaang the incentive he 
to, say, 20 pcnxst a 25 poiw. 
What one most expect in most in- 
stances, in any event, u diat Ikt 
total costs of management win m 
beeweea 20 percent and 30 penei 

of aver^ yearly equity. Xhil 

means, in that wo tn^ 
managa must jXDdnce a graa 
profit of 40 to 50 pcsomt inoto 
to prese n t mvestaos with anel va- 
titffq that justifies the hid risk 8s 
latta take. More than aim do 1 ^ 
nA only in single years bat overs 
period oi years. 

Morton S. Baratz Is etur- '4 
Managed Aceamt lUpertj id Wade 
ington. 


Price Stabilization Talks Reach Impasse 


By Bri; Khindana 

GENEVA — Negations to 
coodode intemationa] agreements 
to stabilize GOinmodiQr pneea are at 
a staadstiU becanse of growing 
doubts about tfaor abOiQr to dediva 
results. 

The United Stats has alwqys 
been skeptical of propc^ pro- 
moted by the United Nations Con- 
foence on Trade and Development 
(UNCTAD) f A mtonaiionai coot- 
modity agreoneets G^As) aimed 
at keqrixig world pries of cotain 
coinmoditis witnin pre-agreed 
price bands. 

But similar sl^tidsm was dem- 
onstrated In July by devdoping 
oountris as wdl wbm th^ opted 
Iab new international sugaragie^ 
mat that did nA conlam provi- 
siont to stabilize ptks. 

The reasons ia Third Worid 
skepticism are different from those 
of the United Stats but both re- 
fleet sowiiu ladc of confideoce in 
the utili^ oTICAs in redudng price 
fluctuatiens. 

The United Stats contmus to 
(^ipose price subilizatiOB accords 
because it Feds that governiDeDts 
should sot jeds bands in interfering 
with free market foios in torn. 
Developing oountris now noog- 
nize that current mariiet conditions 
f A such commoctids as sugar have 
made price siabitizatioa agree- 
mats unwAkabie. 

Fa instance, so far this year 
world sugar markets have bea un- 
remanerative because pries have 
usually stayed bdow 6 cats a 
pound, whereas 13 cents a pound is 
generaDy considered to be the low- 
st prim needed to cover costs. Star 
bili^ the price at snetit Iw levds 
is uncuriinole while raisiiu thm 
through an ICA is aA fea^le. 

Both Western and Third Wsld 
gorernments agree that pitor na- 
tions exporting commomtis ate . 
being seriously bun by low prices. 
But consensus remains dusire on 
bow to moderate the falling price 
trends. 

In its latst aosual f^km pob- 
Itsbed on Aug^ 31, the UNCTaD' 
secretarial said Ate of the main 
causs of low comodiQr pries is 
ovoauj^byprodueers-uinqilio- 
itiy actants that at this time ereating 
agreemeai aroong produoos to re- 


duce mpplis is more ixqponaot 
than agreemenl among produ^ 
and coDSDmas to stabilize pries 
thiou^ nMwgwQM* of free mor^ 
kels. 

UNCTAD contimis to call for 
ICAs that would use a eofflbinatioo 
of aqiAt quotas and buffs stocks 
to stsbfliBe pries. But numtng 
such aceeqA can be ve^r eeposive. 
One stimate pots the cost of stocks 
f A ICAs for cocoa, lubbe^ tin and 
sugar at more than S3 InllkiQ. 

This high cost is a reason that 
UNCTAD's anti>itiou5 Im^rated 
fbogram fA rnmmnrfitMg (IFQ 

has not met with nuidi success 
since its mention in 1976.' 

The program requiis coodnaim 
of price staUlization agreonats 
fA 18 primary commodities, io- 
riudiag cash oops, minesals and 
metals. A '^common fomT of $750 
million is required lobecreuedto 
h(^ the managers of each ICA to 
raise the money needed to pay f a 
buffa stodc operations. 

. Although agreement was 

reached 10 create the frmd in 1980, 
subsequent U.S. opi^tion to set- 
ting up new intnnatioQal fiiuD^ 
institutions is liki^ to keq) it from 

b o omin g operaboual' for some 

fiin» 

Negotiations for ICAs have 
mostly failedL (My. the ICAs to 
natoral mbba and jute were com- 
pleted afta 1976. 'The four otlmr 
current agieeiuats ^ on 0000 a, 

coffea. soear and costed b^ 

focethatd^ 

A Ttn agteemerit on tropical 
timber is laorted to be near cnii^ 
pletiOD oad another on. tea mi^ 
abo make it to the 
after some more rcHmds of negotiar 
don. 

AxDAig odur. nidations at 
various stages of advaneeriuntare 
those fA meat, vegetable oils and 
oOseeds, hard ftbe^ banflnfl g 
cotton. 

■ 'Noneoftheeastitagagreeinents 
Bas-woricol effativdy to statnlize 

world prices. White the ageeemats 

on 6^^ i^berandtiii are Greet- 
ed mth having hdped to'toi^ofai^ 
ily modoato pria falls, there fgr 

sugar and cocoa have foiled diriE^ 
ly. 

In eases whae falling pride 
mods were moderated, douto-». 


man on wbefber the credit should 
go to ICAuA iriietha the modera- 
tion would have b^peoed aiqrway. 
The reason to dm doubts is the 


in me ICAs. Fa mstance, tile range 
varies from 90 peroent for sngar^ 
percent for luSba and 60 peremt 
to coooa to 30 pooent for tm. The 
new Sl^ apeement, vritidl mil 
come into cf^ on Jannuy I next 
wili Moaadosi efforts to stabi- 
lize pike& Instead, it will promote 
among in yort eK awH 
exporters wfaeoeva puces mta a 
sharply faffing trend. 


UNCTAD's secretariat laaiitf' 
convinced that “an ^ectiynmtB!' 
national commodity st(afeg]i''‘: h 
nigentiy needed to safqpiaid tie- 
interests ot prododng ooo nt^ 
against a piwe ctrilqae ari^. 

factors outside thw cbntral^ 
It has ccrilected figures dw^ 
(hat Western exporters are:w 
whm Third Wo^ aqiort earnng 
faUL Fa t)6l w e e a IW 

and 1982; tiie inqiorts of^TUd 
World CAnmodity prodDM'.fd. 


gflmingB HwrJin«wI (yy only ■! 

hon. 
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The Krugerrand is 
an easy way to invest 
in gold. 

Why? 

Krugerrands are genuine legal 
tender gold coins. No other gold 
coin offers you as many good 
investment assets : exactly one 
ounce. 1/2 ounce. 1/4 ounce and 
1/10 ounce of 9999 fine gold plus a 
touch of hardening alloy. 

Since they are mint^ in 

volume they are sold at an 

advantageously’ low preituum o\'er 
the daily gold price at banks, 
bullion coin dealers and precious 
metal brokers. 

International Gold Corporation 
1, rue de la Rotisserie 
1204 Geneva - Switzerland 



34 2* ZoleCP 1^ 4.9 • |9 37 27 27 

241% 1» ZcMta .B4 4J 14 7Sa 30''i in. 30''a ^ 

41 3M Zayrt JOb .9 13 771 45^ 44ta 4$I4— 

38H 20 Zmlthg 9 799 25^ 24i9 24't— 

27*9 IB Zero 3 M U 19 42 251, 35 25^^ * m 

34 21M Zurnln 1J3 5J 12 92 k S4 2319 34 4- <ii 


IBM Introduces 
New Equipment 

Urn'/gd yras Inietvatwmsl 

RYE BROOK, New Yoric — Interaaiional 
Business Machines Corp. iatroduced OQ Mon* 
day new graphics displaj-s and programs for its 
personal computers, a new model in iu mi- 
drange computCT line and new models in the 
lai^ System 38 Une. 

mM said the. professionai graphic display 
and graphics^.CpnlfoUer will enable personal 
computers to generate and display as many as 
2S6 colors simultaneously from a selection of 
4,096 colors. 

The display is priced at SI 295 and the con- 
troller is SZwS. 

The company also introduced a personal 
coo^uter display and adapter offering high- 
definition text and graphics in 16 colors simul- 
taneously from a sdection of 64 colors. This 
display IS priced at S849 and the adapter card 
Mil s(& for SS24. 

IBM also unvoled a PC engineering-scientif- 
ic series. The newprograms and ad^iers can be 
used for engineenog modds, adv-anced sdeutif- 
ic computations, and in the control of instru- 
ments m laboratories and factories. 

IBM also said it is biingiiig out a new Model 
3 in its 436 1 midrange computo' line. The Mod- 
el 3 will be priced below current models at 
S56.500. 


London Metals Sqit 10 

PisurcB hi sterling per nwtric Ion. 
Silver in pence per troy ounce. 


CRUDE OIL CHYME) 
1400 bbl.- oellors Derbbl. 


COFFEE CtNYCSCE) 

J7.5De lbs.- cents per lb. . 

ISi.40 11050 See I4L39 14&.7S 

I54JD 114.40 Dec 14340 144.45 

IS350 12350 Atar 14250 lABO 

IS200 13Z01 MOV I4I5S 141.25 

14950 131.00 JUI 12951 13951 

14750 13700 Sep 13750 13750 

14150 12050 Dee _ 

Esi. Soles 1.975 Prev. Sole, 1557 

Prev Oov Qpsnlnt. ‘9,780 oH33 
SUCARWORLO II (NYCSCE) 

1 13500 lbs.- cents per lb. 

I5J0 3.90 Oel 4J8 453 

13.10 451 Jon 4.90 $50 

1350 4.94 Mer 557 550 

1050 555 MOV 5J0 5.90 

9 9S 557 Jul 450 SJS 

9.75 S5« See 654 454 

95$ 453 Oct 455 754 

950 455 Jen 753 755 

EM.Soles 13550 Prev.Solea 13584 
Prev.DovOpenlM. 9B574 ptfdS? 
COCOA {NYCSCE) 
lOmelrle lens- S Pir ten 

2747 I9S0 SCP 3SS5 2S60 

3480 1972 Dec 229S 3399 

2570 I9C8 Mar 2220 2225 

2570 inO Mev 2230 S8Z1 

3400 3050 Jul 

231$ S12S Dec 

Esr.Soies 4534 Prev.Soies 1372 
Prev. Dev open tnr. 33523 ofr2S9 


14555 145.15 
1425) 14255 
tJOTS l4a7S 
12950 13955 
I3L75 13855 
13750 137.10 
I34J8 


421 «J8 

453 45» 

551 UB 
£73 SM 
654 420 

6J4 452 

650 450 

753 753 


2470 3443 

2311 3210 

2150 2152 

2140 3160 

3173 

2200 


US T. BILLS lIMM) 

SI million- Pis Of 100 pct. 

9159 1054 S9P B959 89.90 

91.11 B752 Dec B955 B95S 

9a95 8759 Mer 8953 8957 

89.95 87.14 Jim 8850 0953 

8954 86.94 Sep 

875 0 04.73 Dec 085$ HAS 

09.94 0450 Mor n.43 0858 

M58 8751 Jun Sail 8850 

Est.SolPS 14.783 Prev.Soies 13581 
prev.DayOpenim. 46532 up9S0 
18 VR. TREASURY ICBT) 

5100500 pnn* pi, a saioi of loo pci 
ia9 69-25 Sep 7S-2S 74-19 

78-14 69-5 Dec 75-13 74-7 

75-18 70-25 Mar 75-3 7S-2S 

7S-a 70-9 Jen 

Est. Soles Prev.Soies 9J80 

Prev.DevOeenini. 34.044 ve944 
US TREASURY BONDS (CBT) 

18 Pct-si o05eo«»s a 32nas Of 100 Pd ) 
7M9 SB-U Sep 44-7 47-5 

77-19 SS« Dec 45-18 64-14 

n-IS 57-27 Mor 44-30 45-38 

77-15 57-20 Jun 64-14 4S-13 

74-3 57-10 Sep 44-14 44.29 

74.5 575 Dec 43-23 64-10 

7200 S7-2 Mer 

70-3 54-39 Jun 43-7 64-3 

67- 33 56-29 Su 43-15 63-25 

63-13 56-25 Dec 63-9 63-19 

63-18 56-37 Mar 635 63-13 

Est.SolP, Prev.Sal9Sl44.764 

Prev.DavOPenini5892l4 ueSM 
ONMA (CBT) 

5100500 prli> pts a 32nds Of 100 PCI 
69.34 55-16 Sop 66-26 67-13 

69-14 5S-1S Dec 66 66-19 

60-29 S7-S Mor 65-7 65-33 

69.5 57-17 Jim 

60-2D 59-13 Sep 

68- 13 S95 Dec 

4M 55-30 Mor 62-31 63-0 

6^39 SS4S Jun 

ESI. Soles Prev. Sole, 2M9 

Prev.DovOPonint. 15536 ett267 
CERT. DEPOSIT (IMM) 

SI million- Pisef 100 ecf 
•926 8654 See ia46 8853 

89.44 8459 Dee «ai$ 8852 

89.17 8543 Mor 8753 8855 

8856 5550 Jun 8757 8751 

8754 8550 Sep 8753 0750 

0754 8554 Dee 07.19 0721 

86.74 8654 Mor 

8L43 BtM Jun 

Est.Sales 3592 Prev.Soies 1286 
PrOv.DavObeninl. 34529 off 195 
EURODOLLARS (IMM) 

SI miniofi-Msef iQOoei. 

5955 8654 Sop 8584 8523 

8958 8557 Dec 87.n 0500 

0585 5514 Mor 5759 8759 

8550 8149 Jun 87.15 8753 

8728 8453 See 8595 8720 

•7.11 6455 Dec 8450 8681 

8553 8510 Mor 

B«r. Soles Prev.Soies l»o 

Prev.OovOpeninl. 95537 


3150 

3150 

3150 

3155 

3150 

3150 

JIM 

3025 

2955 

Est.Sole, 


2750 Del 3923 2954 
2750 Nov 2955 3955 
2750 Dec 2959 2953 
27 70 Jon :9.ni 2954 

27.70 Feb 2959 3920 

2755 Mer 2951 3920 

3750 Apr 2950 3950 

37.70 MOV 3959 2955 
775S Dec 

Prev. Sole, 4599 


76JS 7920 
7955 0077 
01.10 81.95 
8250 8148 
•155 8225 

7925 7955 
7500 


37.10 3956 

2953 3953 
3953 3951 

2954 3953 
3959 3958 
39,a 3920 
2950 2950 
2950 3950 

21 


HON6-KOHO GOLD FUTURES 
U55 per emce 

CIOM Previous 
NIeb LOW BM Ask EM Ash 
Sen _ N.T. N.T. 33450 33850 33950 34150 
Oct _ N.T. N.T. 33500 34050 34150 34180 
NOV _ N.T. N.T. 34150 34100 34450 34650 
(Tee . 34450 34450 34400 34650 34500 35050 
FU. N.T. N.T. 35150 3S350 35550 35750 
API _ 36050 36050 35500 34050 35250 34450 
Jun ... N.T. N.T. 39550 34750 34950 37150 
Aue _ 37S50 37S50 37450 37450 37750 37950 
Volume: 24 lets of IOOol 

SINGAPORE GOLD FUTURES 
U55 per pence 
Prev. 

Htan Lew Settle Settle 
Dec - - 34550 34420 34550 34950 

Feb N.T. N.T. 3S130 35650 

volume: 471 lelsof 100 oz. 


KUAUI LUMPUR RUBBER 
Maleyslaa cents eer kfle 
Close 

BM AE( 
See - ExP. — 

Del .. 21725 21550 

Nov .. 22050 221JIB 

Dec 22350 23450 

Jon S450 »>*«» 

Peb 22450 22850 

23050 23250 


ftevtoes 
BM Ask 
2)450 21750 
31500 2)850 
23050 22)50 
32U0 22450 


Todoy Previous 
HMt) erode copper cattiadM: 

SPPl 152450 152450-153150 153350 
3 mpnHn 154450 154450 155050 I5S550 
Copper eotlwdes: 

not 153550 153750 154050 15ttin 
3inenlfis 154550 154750 155150 1.05350 
Tin: spot ' 953550 9,54500 954550 957550 
SRienthS 9.0550 954050 95SS50 954500 
Leatf:nel 30550 30750 32ZS) 32350 
3 manlhs 31550 31550 33050 33050 
ZIneiSPOl 40150 48050 41150 41450 

3 montlis 40400 40450 4)500 41950 
$llver:spot 59950 54050 SSLOO SS750 
Sinonth, 57450 57450 57150 57250 
Aluminium: 

spot 79150 79350 79350- 79450 

3mantt» I14JD 01550 0)450 01750 
Nlckct:spot 351050 1485.00 144550 357050 
3 months 3,77450 1779JI0 X7355I 325150 


Paris Commodities 

SepL 10 

Sugar hi Freocii Francs Pir metric lea 
Other Heures in Froocs per 100 ki 


sugah"'^ Utw CMee ciree 

^ 1^ .^4 

Mor Isa 1.ao 1540 1543 —1 

l*m l.sn )57S 1594 —9 

Awo 1540 1540 1525 1535 — 15 

Ocl RiT- ^T. 1540 1200 UnciL 

,Est.^wM.: 1500 lof, of 50 tons. Prev. actual 
Mies: 3234 Open Interest: M.9S9 


r 


Cash Prices 8epi. 10 



Od N.T, N.T. 

Est.viol.:li0DlA( 

Mies: 3234 mTOpwi I 
COCOA 

Sop 1410 1345 1343 1350 — U 

5K - 3,175 1140 — 59 

Mor 1115 1055 — 1075 — 45 

MOV N.T, N.T. 1045 — —45 

JiV N.T. N.T. ITO - -S 

Sop N.T. N.r. IQM — — S 

Dec N.T. N.T, 1090 — — 40 

.Bst..yoL! 10 leti.ef 10 Ions. Prev. actual 
Mioe; 40 iots.Oopn Interest: on 
COFFEE 

M IM 1795 2270 2500 —30 

Nov 1095 354S 1849 2569 — 13 

Jon 2^ 1798 1771 2295 —12 

3-585 2595 4-5 

Nm UTO 2570 2570 2578 -^20 

jiv N.T. N.T. 2531 2570 -621 

Sen N.T, N.T. 2540 2550 -1-40 

Est ynlj 1» Mis of 5 Ions. Prev. actual 
Miss: 345 lots Open Interasl: 837 
SOYBEAN MEAL 

US K:?; -HrT: ]g t\ 

g a:f: 'll 

Mor M.T. N.T. 173 — .fl 

AtoV N.T. N,T. 173 — +1 

Jlv_ N.T. N.T. ITS — -1-1 

.Bs t wL; 0 lot s ef SO Iona Prev. oetuol 
mIm: 0 lets. Ops n Inloresi: 15 


Cemmeditf ootf Unit 

Coffee 4 Sanies, m 

Prlntdeth 64« 3a d vo - 
Steel Wllels (Pitt.). lon_. 
Iron 2 Pdrv. Philo, ton — . 
Steel scrap No ) hw pin. . 

Lead spot lb 

Copper eled. ib 

Tin (Strolls), lb _ 

Zinc E. SI. L. Bosh, lb 

Palladluni.oz - 
Silver N.T. K — - 


Prsv.DovOoenint. 345U atiW 


Stock IndexBB 


(■noexe, complied iMrtIr before nierket dot 
SP COMP. INDEX (CME) 
polnrsand cents 

17515 14549 Sep 14190 144.15 16355 16540 

17130 15570 Dec 16450 14e20 16650 )£« 

18055 15350 JMor 14*50 17110 16950 17110 

II02D IS5I0 Jun 173.90 173.90 173.90 17190 

10105 iMun Sep itsjo itsao itsjo itaso 

Ed.Soles Prev.Soies 51523 

Prev.OovOpenlnt, 30,367 ua613 
VALUE LINE IKCBT) 
points and cents 

3I3A 16150 SSP 18570 1I19S 18530 I812S 

TIOM 164.45 Dee U480 10690 1050 18570 

Est. Soles Prev. Soles 45*7 

Prev. Dov Open i w. 9,1*0 ei1l7i 
NYSE COMP. INDEX (NYPE) 
points and cems 

IO.10 8555 See *450 9550 9455 9555 

Dec 9500 9759 9555 *6.90 

lOM 8050 AAor *530 *580 97M *580 

105.00 *050 Jun 10050 10535 10050 I005S 

Ed. SOM, Prev.Soies 11596 

Prev. Dov Deenint. 225 olM 1.147 


Volume; 7 lota 

SINGAPORE RUBBER 
Sfneopero cent* per kilo 
Close 

BU ASk 
RSSISep— 19525 1*055 
RSSIOd— 19500 19550 
R|S2See— 18350 1S450 
ftSSSSep... 18I5D 18250 

RSS4Sep_ 17450 17658 
R5SSSep_ 16650 I65SD 

KUALA LUMPUR PALM OIL 
Molovilan rlBwlls pv 25 te« 
Close 
Bid 

Sep .. . .■ 1,040 1560 

Dd — 1545 1550 

Nov 1540 1550 

Dee 1500 1540 

Jon 980 1520 

Peb . *80 1520 

Mor . 970 1510 

MOV , 960 1500 

Jly . . . 940 1500 

Volume: 19 lots d 35 torn 


S&P 100 Index Options 
Sepu 7 
Oiicogo Boord 


I 


PrevMM 
Bid AM 
19S50 19450 

19450 19650 

13350 10450 

10150 10280 

17450 17450 

16450 14500 


PrevMn 
BM Ask 

1500 1515 

1501 1505 

1505 1515 

*80 1510 

940 9*0 

940 990 

950 *00 

940 970 

940 970 


SAM COIIS^Mt 
Pliee Sep Od Nov 

135 — — — 

140 — — — 

145 I9U — — 

ISO 14H 1SU 16U 

155 Vfe . 11V6 13Vi 

140 4M 4« BU 

145 m 4\% 5U 

170 fe 2M 3M 

ITS fe 1 2M 

100 M, H Ih 


PlrtS^ASl 

Sep Od mv 

— — w 

— I — 

1^ 1 tk 

H. 4k fe 

V, Ik 115 

H 19k 2fe 

2Vh 3fe 4M 

■at 61h 796 

lOV, II — 

1M — _ 




Earn 

pany 

inffs 

Revenue and profits, m miirians. 
are m local eurrenoes unleu 
otherwise ind«ired 



United States 
Fluor 


Total coll vabimc 1SM37 
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Commodity Indexes 


Close 

AAoodv’s 99350 f 

Reuters 156100 

DJ. Fiiturne 127.14 

Com. Research Bureau. NA 

Moody's : base 100 : Dec.31. 1931. 
p-prellinlnary; f-flngl 
Reuters : bose 100 : S«p. 18. 1931. 
Oow Jones : base 100 : Dec. 31. 1974. 
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Air Florida Pact 
.May Be Canceled 

7^ .^JsocMfHf ^rexf 
MIAMI — A federal bankruptcy 
I judge gave Air Florida permissioa 
I Monday 10 tenninate an agreement 
it made with Eastern Air line, to sell 
, a Mifum-Loadon route. 

However, Judge Sdoqr Weaver 
reserved untO Fnday a Hfic isi o n on 
whether it can teimloate an agree* 
ment to sell landing slots in New 
York and Washington to 

Judge Weaver has set Friday as 
the dradtitte for Air Florida and 
Giuago-based Midway Airlines to 
devise a plan to put Air Florida 
To Oar Readers ^ in the air. ^ Rorida, which 

- . , fued for protection from creditors 

Floa^ ^tes Note are noi under banknipu? laws, said Mid- 
avaflablemtfau edition because of way would not be mterestod with- 
eomputer problems. out the slots. 
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i U.K. Producer Prices 
Rose 0,2% in August 

LONDON — British producer 
pnees rose a provisional 0.2 per- 
m A^i, unchanged fioni 
July, the Trade and Industry De- 
partment said Monday. 

. sales volume rose slighilv 

accordi^ to 
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A SPECIAL REPORT ON COMMODITIES 


Few Signs of Upturn for U.S. Fam lers Despite Strong General Economic Uptrend 

_ , . “Alaracportionoflheresioflhe wsi *e fanner 40 cents a busheL” signmeant in Amerk^ fifties: TTie h™ b that opriom ^ ap- bj^hnn from 

By Jerome Idasznk .. .. i ■ a anA it isItk m Kith Ronifalican!! Deal to tflc Fonner eventuaHv prwts. y 


*‘A large portion of the rest of the 
U.S. economy has shown a sltong 


CHICAGO-^ The Ug news for uptrend, but that’s generally not 
the Ain^caa fanner firing the true in agriculture.'’ said Ray Dan- 
isummer was no news no id. vkt prendent for agriculture 
drought, no federal program to idle with Cba^ Econometrics, a for^ 
cropland, no relief from hi^ inter- casting firm based in the Fhiladel- 


cosi the fanner 40 cents a busheL” stgoificant in American politics; Thel 
A look at future prices on the and it takes in both Repubheans peal to 
rhiraen Board of Trarte diows the and Donocrats. cause t 

faUwfroma vearago. While the administration of fuhires. 


is that <^)dons ^ ap- block hhn from reqnng the U^ier 
former eventuatiy be- pre^ts. 

tb^ work differentlyrfrom _ If be to options, Fanner 


from a year ago. 


S^bean Futures, for etiample. President Ronald Reagan has been 
ffe awioaduiig 510 a busbelio strongly in favor of the market ap- 

proa^ it also came up with the 


While the administration of fuhires. which an used by less than Smith will pay a fixed price ~ 


est rates and no drq) in the value of phia suburb of Bala Cynwyd.^ 
the dollar. ’’Farm income atb'usted for i 

If the Soviet Union had not tion will be down this year ana 
picked up its buying in the face of a next” he added. 

' Russian drou^tuie U.S. fanner Farm income in 1983 was ^ven a 


were a^^ioachiim 510 a bushel in 
the summer of 1983 before various 
factors sent prices lower. In the 


5 percent of American farmers. caDed a pieiinuin — when be be- 
**We are veiy eathu^lic aixMJt gins to tr»le: Hiat mi^t be about 


1983 before various pro^ it also up with the the pro^ieci for agricultural op- Sl,000orS2,000foraS^00(M)uriid 
ices lower In the 1983 program that was the most tioiis;tb^re a limited risk altema- option. He will not get any phone 
1 prices werobriow eimensive in U.S. history — ap- tive to futures,” said William Bye^ calls for more cash. And if the cash 
Cm futures, 5330 proxiniatetyS23UlIioiL directw (rf commodi^ research in price takes off, he lets' his option 

point went below ‘‘Maybe the demand will be so New York for the investmwit firm e^pireandcoQ^tstfaebiglierprof- 
strong next year we won't have to (tf Bear, Stearns & Co. its. _ - • 


would have bm in very bad shape big boost due to widespread 
going ioio this fall’s harvest. drought across the Midwest that fait 

. Even with the Soviet bu^ng. the a crop already reduced by a U.S. 
comparatively cool days and timdy government program that paid 
rainTaJI across the midsection of farmers not to plant Farm income, 


a crop already reduced by a U.S. strong d^te on what do we do ? 

government program that paid about income,” Mr. Daniel said. JJJS ° 
farmers not to plant Farm income, “We're going to have a real hot . 


America during the summer kqn before adjustment for inventory, debate over two philosophies.” 
grain and soybean prices much was $26 bulion last year. In 1984, it summarized 

lower than a year ago. That Wt wUIbe abwt $22 billic^ -Lei-g ^ rates and ta 

farmers looking at polcnually the nie problem is conimumg; sup- ^ ^ the market 

Mjftwd biggest com crop on record plies coupW with lack of expom ^ id get out of this problo 
and an equally big soybean crop. In because of the high value of the aays that “there’s 

addition, wheat fanners earlier m dollar. _ _,.h .u:.. m comnetitioi 

the vear added to their alr^y “In 1983, the doUar went up 30 aJ^Lrignymow* 
ovcrflowingbinswithabigharvest percent” Mr. Daniel said. “That STauSif sSd 


While the politicians debate new lies in tbe 
firm Illation in 1983, the tradra tion. A fti 
on IJ.& futures exchanges win be the holder 


Tht reason for ibeir 
lies in tbe uniqp^ nature 


“With options, he buys an insur- 
ance pc^. It does not CQ) Itim On 
the upside if there's bad weather or 
a pidoqi in eqiorts,” Mr. Byers 
cqilamed. . 

Mr. Byers thinks that raricultor^ 
al options win meet with success 


futures contract requires al tmtions win meet with success 
sr to reedvetv deliver, an quitUy because brokers are famil- 


BOOK NOW lor the 

itmerican AletalAlariwt London Forum 

London Hiffcsn Monday 8th October 1984 

Held on Ihe day before the London Metd 6(dmga Dinner when around 
2000 members of the metal trade converge on Londoa the Forum has 
oi trocted leocfing ntemational spedeen to docuss "The dtanging patterns 
in the Non Ferrous metd trade.” 

Programmes and tickets which indude eodctaib and luncheon cost £140 
(or US$185} per person and cr avaSable from F d rdiid ftib l ioations of 
New Verk, B Bouverie Street, London EC4(ref: 01-353 9123). 


THE TOP OF THE LINE IN 
COnnODITT NEWSLETTERS 
R.E. HcHaster's 
THE REAPER 


o. uk: mg. ^ 

“In 1983 the rfnttwr went up 30 ^ ^ comMUon in tb^fbothraturesandoptionsjrq)- 

DCI^L” Mr reSit new tools that indi^dS 

percent. Mr. uamei laio. mat pf aU wtoat is bought and sold by producers might use in addition to 

governments. So we need to arfaust rr .H;rireiai ftSTrei T wymms, " mM 
„ our s^es and p^ up our farm- Representative Dan GUckman, 

Vtorfhe eis with supports. Democrat of Kansas. 


r tbe option to buy or sdl 
lying product. 


iar with options on stock, and so 
this will not be 8 totally new prod- 
uct for them to sdl 
But othos are nxxe cautions, 
‘it’s tailor-ffiade for tbe farmer. 


The two work a bit differently, but it’s so craqilicated that it’s go- 
ideally, Farmer Smith wants some ing to take acr^Ie of years befrxe 
protection for his crop. He could the aver^ my nndeistands it 
her^ or sdl a futores contract in properly and utilizes it,” said 
com or wheat that would lock in a Thomas Qmtimgham. a com fii- 


Hie is likely to be heated Funires, of course, have been price for hhn. But he faces two tures trader who is chairman cf the 
even though farmers do not com- around rince tbe Qiic^ Board of worries —if tbe valne of tbe fiitunes Chicago Board of Trade. 

■ a « . M « M « • . ^ i ■ a 1 


mand (be numbers of votes they Trade was founded in 1848. ... 

used to. In the 1930s, tbeyearsof Options were banned after some add monjqr to keqi his porition both Futures and options —( miU.S. 
Dust Bowl and Jolm St^beck's abu» in the 1930s. But tbe Futures (^len. This could hurt him if the long-term Treasury bonds. Its 
“The Grapes of Wrath,” one in industry has persuaded its fedml era flow is a tridrie until he bar- bond futures contract does the big- 


contiact drops, he’ll be required to The CBOT has ejqperienoe vnih 



four Americans lived on a farm. In regulBtoiy < 
198^ about thm in 100 fail in that ides Future 
group. to bless apil 


But the group’s impact remains tural options. 


ities Future Tradiag Commissioo, 
to bless apilot program foragricul- 


the Commod- vests his crops. 


gest volume of any fotures 


The other disadvantage for than 2 miQion a month this year, btmd options vrtinme was alihost buaness — itis^peri(ting$l.6inif 
Farmer Sni j ft is that jf Tbe CBOT has watdied.^ume 3.7 mQuaa. **T-boiKl options start- lionfor education and markwing of 

price soars, bis futures position will in T-bond (^ttiems gather steam ed slow and gamed strength; that’s< agricultural options. 


Worldwide Trading Linkages Alter Commodities Exchanges 


“ When the guru 
talks, CMeago 
listans... timing is 
MeMaster*s forte. ” 

— BusiiMM Week 7/30/64 

“R.E. McMaster, Jr. - 
one ofAmariea's 
most successful 
.commodity traders . " 

4 —Arabia: TIm tslamlc 

5 SS World Review 4/84 


“A top commodity 
expert " 

— U.S. News A world 
Report 3/19/84 

‘‘Best of the bunch... 
most valuable... 
read by the most 
brokers... “ 

—Futures Magazine 
8/83,11/81 


By Philip McBride Johnson by exdiangfc 9\rithin the last few 
^ ^ ^ "wnlbg, this Itfilray went tO 8 24- 

NEW YORK — There are fii- h^ ir contiiuious cycle when tbe 
tures markets scattered aboqt ^ Sydney Stock Exchange was added 
riobe, tbe resnlt of local needs for m the gk^ ring, 
me most parL These exdianges oi^ 

erated frvwazs — in sraemra A sunOar linkage was moodoced 
genration^-?wiih relatively mS Jf ^ bet^ 9^ 
irard for their counterparts in Mercantile ex man ge and the ra- 
oSa countries. To be sure they ghpore^temationalMoiietaiyEX- 
waidied «Mph other’s prices but, as * ^ B n ge in futures contract s on ^ 
a rule, each served its own aeo- roddllars and fordgn currenaes. 
grapUml area with only modJ^ Ai4inafewmonihs,athudlink- 
encrtachment from foidgn-based a^ mvrfying g^ hitnres bctM 

0>mmo^Ej^i^Inc.mNw 


futnies between 
use. Inc. in New 


All y,p .k.* - 1 %. York and the Sydney Futures Ex- 

c)»mgB Limited wnpiDtably son. 

The piiiu^le bdiind these link- 


12 WEEKS $60 (US) 

^THE REAPER 

P.O. Box 39026 
Phoenix, AZ 85069 USA 
:602-252-4477 


ship or 'linkage” was established The piiiu^le bdiind these link- 
between the Eun^iean Options ages is anqile mongh. When an 
change in Amaiadam, tbe ^nlro- exchange t^ses for ^ day, busi- 
al Exchange and the Vancouver ness shifts to other markets that are 
Stock Exedunge in certain identical then open, or to a number of 
commodiQr optioQS for gold, alvv round-tiie-dock dealers in the same 
and various currendes, so that a product In the past this lost busi- 
market for at least some of those ness has been l^ely irretrievable, 
products would be open sane- But linkages betswen exchanges in 
where for up to 16 hours each d a y — d i ffereal tune zaiesperauiflicm^o- 
and investors could trade at any OL ‘Tuss the boede” (that is, forward 
the locations as if it were tbe near- orders) back and forth. In practical 



terms, this means that a trader can 
acquire an investment oi one mar- 
tet and, while it is dosed, add to or 
sen out of that position on one of 
the other linked exchanges. This 
fkxibinQr should be attractive to 
traders, espedalfy^ in hi^ily volatile 
instruments when the inability to 
act due to a dosed exchange coiild 
inflict major losses. In addition, 
linkage allows trading to occur 
with a single margin requiieinent 
and one bicto’s commissUm. H- 
nally, tbe competitive eDwrooment 
present at tbe exchan^ would of- 
fer better prices to the uvestor than 
would be available from individual 
d^ers. 

No one is prepar^ to guarantee 
that these liiuages win ^be sne- 
oessfoL Picking the right products 
(that is. those with global ^meal) 
and the right partnen (lewy to 
wait it out) are critical coi^ioneats. 
And these plans win (qierate across 
natinnal boundaries vriiere differ- 
eot laws, -burincK -customs-andl 
even cultures may be involved. 
Those vidio prefer the coriness of 


Heating with local merchants <»ly, 
under Methctable ocoditions and 
with ww li^us, may it 
difficult to adapt to the onavdd- 
able uDcertamties of cross-border 
trading. Brea so, the assunqytion is 

cation — that^^^^fiitiirsn^ 
kets can cope in the world econmny 
as wen as tne scores of other mdns- 
tries that have survived the rigors 
of overseas trade in die past 
Futures trading in the United 
States is more hcaiily regolated 
than anyu^MSre dse in the world. 
This is doe to req irire mcaits set Iqr 
Congress and the Coomqdi^ Fn- 
tnres Trading Commisrioa that 
mandra prior governiueat tqipiov- 
al of eara new futures oemte^ 
eadi euhai^ and each trading, 
profesaonal (bndeers, saleqiersons, 
advisers an d mo ney managprs). Of 
course^ the CFTC cannot ^ective- 
ly require a &m in Tokyo or Lon- 
don to meet UJS. requirements, at 
.least, af long.as the firm keqis its 
busmj^ ' abroad. Here, then, is a 
diallengp for Hnlmeps between ex* 


diaiigps in different nations: How 
to assme mvestms that dieir inters 
ests are equally protected at eadi 
location. 

WhQe pad^ (rf investor piot^ 
tion mi^ be acUeved ihn^h io- 
tematk^ treaties in whk£ (he 
goyemments ^ree to common re- 
quiremcnis, tmi is a ipng *nH diffi- 
cult road. Twh^H the upcomng 
linkages win le^ nudnly m private 
agreements between theexdianges 
in which these matters are ad- 
dressed and, to a d gree, informal 
tiaistm betwren the CFTC and its 
coanterparts in the other countries 
invrnved. While there may still be 
some room for coi^isioQ, the sys- 
tem win protaUy be as secure as 
any international oommeiceL 

Most, if not an hnkages, win uti- 
lize gnarantee systems thiou^ the 
rifamng ofgaiuzatkms of the ex- 
changes that diould protect inves- 
tors gainst default under all but 
the most extreme drcomstances. 
Aihirealipq.prQgrann win .also^ .te : 
available in most cases to re^re 
customer diyotes. And, ctf course. 


e^ of the linked markets will 


manmulation and the Hr* while 
not the fuU equivale ni of fa ands-co 
r^ulation by tte GPTC, thett 
measures assure a levd of investor 
protectiort that might beabsoDtats 
iion-U.S. bm fof sndi a 

linkage^ 

The CFTC has proceeded to I^ 
view each propored link^ 
tween a U.S. fatures marirn and i 
foreign enchangg with oeaLddi- 
berateaieas. In thecasecfUK.O& 
/SIMEX link, that process b vino- 
ally oonqtleted after manymooihs 
of discussioos. The r^ulotois and 
the exchmiges seon reasonably sat- 
isfied timt aU that can be date to 
make the plan safe has bra dra 
The next stqi wiU be to offer tbe 
Imdcage to the trading public world- 
wide and to see if it agrees. 

McBride Jphnson, pataer 

fy chamnan of the Commoaty J*- 
tiina 'Trtu&ng Cmmuxnon. 


Forecasting the Boom in Futures Rate Agreements 


By Sherry Buchanan 

LONDON — Snee mid-July, 
tbe new maricet in futures rate 
agreenients (FRAs) — tbe latest in 
interest-rate heeding devices — has 
been experiencang a mini-bo^ 
But it is stfll too early to ted if 
banks’ increased partidpation in 
the market win last or wOifizzle out 
after the novdty wears off. 

Tbe FRA is in its infancy. Gti- 
coip Inlemational Bank Ltd., tin 
merchant bank oS Gtibank, Lmi- 
don, started uang the interest-rate 
hedging derice late last yev. But it 
was only in June that Tradition, the 
Lausanne-based mon^ brdeer, in- 
troduced its own verson and mar- 
keted it to a large number of banks. 
FRAs are the latest alternative to 
financial futures, interest-rate 


swaps and options. Active deal 
makers now the U.K. mer- 
chant banks. Hambios, Barclays, 
Gticoip in London, Banque Na- 
dottaIedePatisandSoci6t6G6D6r- 
ale in Paris as wdl as some Luxem- 
bourg and fanaHian hanW 

Tbe FRA does not trade on an 
official market like the 
commorhties wtrftange cs Liffe. It 
is a private a g reement between 
banks. Trarfition and most of tbe 
London moo^ brokers, are acting 
as the maich-inakers between Bank 
A, which wants to hedge againstia 
rise in interest rates, and Bank K 
which wants to hedge against a de- 
crease in interest rates. Tbe rate 
taken for oomparaison is the Lcn- 
don interbank offoed rate (Libor). 

Tbe FRA offers several advan- 
tages that its cousin, the fingfirfai 


futures cmitract does not have. Fm 
one, the does-not have any 
margin calls. Tbe FRA does not 
have any qiedfic ddiveiy daw s ei- 
thor. 

‘'With the FRA yon have 360 
ddivery days a year ” said a trader 
with osie of the Londrm banks. 
“You 01 ^ have four ddivery days 
a year with a financial futures con- 
tract.” 

In addition there is no capital 
risk. After the recent pixMems ex- 
perienced by Continmtal Piinaig, 
bankers ore once again wary of 
talting too great a risk with ead 
other. On me ddiveiy date of an 
FRA, the baiiks par^ to the agree- 
ment only exdmnge the interest- 
rate differential, not the amoemt of 
tbedqiosiL 


like (he finandal fotures oori- 
tract, tbe FRA is a good way for 
banks to inoease off-balaiice shed 
eamings.. *Ttis a great way Cor 
banb to eooooriiize on tiie cash,” 
said Jaoq^ Baudu of Soci6t6 (36n- 
kralem ParisL 

Hamilaos is already offering the 
FRA as a hed^ng dmice to ooipo- 
rate treasnreis. “A fotnies contract 
is slightly inflexible as for as our 


customers are coDCemcd,” said 
Ken Wmianis. chief trader at Hsah 
bros.‘*Foralotofoll^s^Ialle^aBr 
traneis who do transactions of Is- 
tween S3 million and $3 Bitiiirei fi*« 

day," Otb^^ba^ 
not been approached 1^ any .of 
their cotpco^ diems yd but a- 
pect to be able to dfer the.hedgjag 
device as wdL ■ > 


Ebb and Flow of Woiid Q3 Marl^ 


Worth its weight, 



(Gondiined Ffore Pqe 9) 
heathy dl prices are the biggest 
heada^ for the industiy t^y. 
with gasoline ronning a dose sec- 
aad,''Mr. Enera not^ “Crude oil 
prices are aetua&y .less important 
because they are still controlled to 
I a laige extent by OPEC and tbe 1^ 
I oompanies.” 

! While tbe Mere’s heating ofl and 
1 gasdine fotures prices are bas^ on 
d^veiy in New Yoik haibm a^ 
crude ^ in Cushing, Oklahoma, it 
does not affect most hedgers be- 
cause t^ do not b^ or sdl fu- 
tures with tbe intention dt taking 
actual ddiveiy. Rather, tb^ mere- 

I Hi TOM SOU'-^ — I 

FVrailES IMOniG STMTG6T 

P^ifnnpiiiui tAka miUle. ftoent 

wrihUe faiolhw m i^a. ^ 


ly use the futures as instance 
against adverae prices on the fod 
have bought or contracted to 
sen. 


But there is a growing luunber 01 

conqranies'in the oD ^duitributiaa 
busmess who are using ihe Menfl 
energy futnres as “paper tank 
fanns.” Instead d actually .bujing 
the physical oil, th^ buy tbe iiH 
tures. And ddive^ 

fuel to their customers, they ddtvg 
the contracts. ' 

The inittal cost, or eadi rnaigini 
of a fotures contract is loiighly 5 te 

10 pecomt of foe valine of thefiA 
But rhi« maig fn tmicf he 0131^ 
tai^ as kmg as the oontiad is 
bdd. However, these cbnCriicis era 
be dosed out at say time baticBe 
they esqnie. Boyers do this by sdl- 
ing; those vriio sold diort-cower 
dra om tbcic podlra by biyiiig. 

One advantage of fotures- to 
dealers is that thi^ can save stor^ 
and tzan^ioit oo^.w^..b^ 
protected against Mverse' 


'number of 


The NYMEX Energy Complex (gasoline, heating dl and crude) has qulddy be- 
come me of tbe single most important and liquid groups ol future oontracts availa- 
ble. It is a (ast-growing international market that has an established base of divara' 
participants. 

Herding or speculating, the NYMQ biergy Complex givesyou greater profit op- 
portunity. more trading possiUlities and stror^ growth potential than any otiier 

groupofJtiruresoontraefo In fact, if you knew more about the NYMEX Enrav Com- 
plex. you’d probably find it worth its weight ... hi oil. 

^t's why we're offerii^ a new broebore entitled The Energy Futures Com- 
piux.’ To gel your free copy, call 212-938^879 or write: Energy Futures. NYMEX. 4 
World Trade Center, New York, NY 10048. 

HBWYOmimHCAHmSEXCHAHGE 

Tbe Energy Exehanga.' 


TIME ZONES HELP HAWAII BASED ADVISOR 
THADE FOR INIERNAHONAL INVESTORS 

^Tiat lime b it in Leudon, Tokyo, New YoA or the Middle F]wr? H " 
Hawan we ucdenteiJ tbe mteraatioiia! investtx because we deal withtbc ' 
dsK aoues on a coatanni^ basb. 

Buying the Ya or DMarit? We'ie iq> at 2:30 AM. Gold? 3:00 Al^; ' 
Fkw abaut-Ciucago gmin^ 4:30 n die wuiiwig l But abo 

woik in ourfavor. Owuiafket analysi starts ri^ after die-doee of baiEpg 
at juseia djemoauBg. ^nday bpstbegnamg wbenothenaiefleqpiiig 
or fi^uing nidi hour traffic. 

^ybe you're a muhiiiBlioiial bvesinieiir firm. Or pobaps a prbaia 
individual or ^lihr seeking tbe h^iest letiini on mvestmoit. Wbteva; 
7^ olnectives, cu n iinul it ies may he^i you leadk dme goals. Ai^(^; 
Snudi Aaiodata can hdp you get starti^ 

We are a titifiig graqi hnidBitg ma nayri art^fflign {gr ^ bidsd 
fom of cfieolL ^ trade a ^rene gnaqi of twauy-tWo eeBBaodSdei b- 
eW Hiift^ B nndmifl i Hce cocoa end suaar. time and Iw^ mam a nti iw w « « h l e - 
^ F ttan dJs, jiiba . T-Bond^ . T-HHs. tfock funnei and cuitapt^ 

, Metab, like'go|d^ dyer and copper, as wdl • • •. 

» Bidutridi such as coora, bmdiec and I— ' 

mg oil Our fora are based ibkdy on profits J 

ear^.for oiir eheats/ aod aB aecounts aie COMMpIOTY . 
'n^tained coofidentiaHy m Be^ ocNew IXADING- T 


. INVESTOR . . 


^^mmum $25,0(X). 

Send today f^ our bed booUeti ’ 
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.^^Genueman’s AgreemenF 
Swiss Bankers Short 


I • !hr- 


'^When joa have a 
monopoly, you 
become proteedve, 
not innovative.^ 


■ Bynj-JIAroENBEBC 

“'.■.■SK^'r '-^' Nat York Times Serrice 

■ ' ^' events in recent decades have so ^haVw^ 

^'■lr''W' bankjM commamw as the pt^wnum si 

; J Of the U.S. and British financial- and stock- 

mdex futures and i^dons mar ke ts^ 

micrest in these markets is that it is 
:.->;.andeinunujg an odd “^Ueman’s agrectDeot” that has W 
:Vr vidcim between the $wia banks and fordsn brokeratt houses 
Switzerland. ^ 

®™?8®*ocnt, foreign brokets were simposed to 
: j^'^reBam from sofaating local accounts. In return, the Sww banks 
'^ietue foieigp brokers execute most of thdr securities on 

frv faundal and equities mariee^ ^ 

tecently. Now, the Swiss trm_ , 

y-htata have found that many Wnen you nave fl 

'.'>Hthdrm$timtionalandindi- 

vidua! clients were moving monopoly, yoU 

beeome protective, 

■ r. > the 0aii^ States. not innovative.^ 

V;. . - 

J V.^. “Because more and more of 
; oijf . uAstimtioDal and other clients are gettios involved in 
7 -.fvtm. and options markets that we Swiss bankers have been 
:■ igDOfi&&** saaa Nicolas J. Baer, cbaizman of Bank Julios Baer, 
-' -Tj^ iodb'of the major banking organizations in Zu peh 
: tf ; Baer continued: **We Swiss bankers have not been innova- 

. :'. tiW'fOT two main reasons. One, we have long had a mon<3poly on 
; : tBUaphg moaey for our clients here. When you have a monopo- 
: '• ty; becmne protective, not innovative. Secondly, Swiss bank- 
•- ^ coontoparu in other countries, have always equated 

; ' 7.Aitiues and cptums with cmnmodities, and commodities with 
. . ^codation, vriiich we considered the opposite of prudent invest- 
j :• -^J^lhat is why there is no commodity archang ^ is Swiaerland.** 

^ " i today, he smd, portfolio managers are often conadered 
.':;~iiiBnident if they do not use financial anH stodt-index funiies 
kno optums to hed^ or insure, th^ holdings. “And o nnf? the 
::.anronnis move to the Drexel Burnhams, Merrill Lynches and 
. f. odiertedcers,” he added, “th^ don't come bade to the banks.** 
■>.'.11115 is why the 2^uricfa Slock F*^t»angi. it /vindHtTin g n ptwhig 
: :5iritzial8ttd’s first fntures and t^tioas markets. 

estimate it will take three years to organize such *naT^«»ta^ 

. '-histall tbedectrooic equipment a^ most important, acquire the 
-'-lewd of -expertise cmq^arable to the talent in the niirag n futures 
- and options exdianges,** Mr. Baer said. “Actually, our biggest 
pn^cm is fmds% ^>ace for futures and optiMis.** 

■' hwildiny housing the Ztlrich Bourse, whgre tr aHing ha« 

: .-I ' soared by w per^t in the last two years, is owned by the 
‘.JL_ immidpality. which uses the oily other avaDable floor for 
ttd Other meetings. Hie local nffirial* have 
-'U^ th^ do not rdish giving up the centrally located and 
- - mditional w***«"g haii 

' :;‘^ aiw case, the Bourse intends to move into a new bulding 

. fv I990f Mr. Baer said, “and meanwhile we expect that, under 
• tifegentjeanan's agreement, the United States broikeis trill maia- 
traditional low fnofUe.** 

' 'A'soniewluit different view was offered by Niklaus Inderbit- 
zokre^iDnal manager of Merrill Lyndb Coital Markets, Zurich, 
who si ud: “The gentleman's agreement is still holding. But the 
fact ia^at today's money managers and otiier investors require 
V in die new finandal wd index nuukets. If the baoks 

. can piovkI^f(*'<tae day. fine:- Al-tiie-~moaienu the 

'cfordga Inolun have thii^cxpettis^ 

As a resnli, Merrill Lyndi done has increased its list of local 
m$titatii»al clicnis to 60 from nine since 1982, Mr. IndeiiHizen 
said, without soliciting business. Other mayca’ fordgn broken 
have had simflar gains, be added. 

“Most of the Striss fntures and eptions business flows to the 
London maricets.” be said, “but we will have more of it to move 

(Coothand on Page IS, CoL ]) 

' ' Late in terbank rates on SepL IQ. exdudmg fns. 

Offiooi ftcings for A mster dom, Bniwh. /aflon, Pont. N«w York rotes at 2 PM 
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FaB Seen 
In Output 

By OPEC 

Mideast Survey 
Reports DecUke 

The Assoeiaud fress 

NICOSIA — Total cnide oil 
production by the 13 members of 
the Organization of Peuxdeum Ex- 
porting Countries in August fdl to 

16.4 2^00 hurds per d^, 1.1 
millitm below the quota ceilfflg <rf 

17.5 nwlHon, a we^ dl joornal 
reported Monday. 

The joomaL the Kfiddle F*<t 
Economic Survey, said reliable 
data on OPEC production figures 
were not eas% ov aiiaMg. It said it 
arrived at its ngura <m the basis of 
its own rough estimates. 

The August figure of IfiAffliDioa 
bairda per dweowpaied with esti- 
mated OPEC pTOductioB of 17^ 
million bands per day in Angust 
1983. the joumd said. 

At the indicated level of 16.4 
million bands per day in August, 
OPEC crude {mmuciIoo was only 
slightly more than the projected 
I&2 tmUion bands per of 
OPEC exude lequit^ to meet exr 
peeted non-communist worid con- 
snmptioo in the third quarter of the 
year, the journal said. 

“With tile maiket rime more or 
less resitted to haiamre and the 
eqiected fonrth-qnarter 
incxieasem demand now tqiproadi- 
ing, it is difficult to see last wedt's 
maiket wedmess ... as anything 
more than a temporaiy pbenoiiie- 
nQn.“ tim joornal said. 

“Some observers feel that buyers 
are sinqily Kaz-k f(Q( 

time bemg to Mg finanXiil 

presaiRS due to lower ex|>ons (in 
Iran and Nlgeiu) will oUi^ mo- 
dueers to give bigger discounts, 
provided the producers keqi calm, 
(he problem soould be short-lrved,“ 
tiiejournal said. 

(The Middle East Econonne Sur- 
vey said that last month's biggest 
dm in output was in Iren, where 
production feD to 1.7 bar- 
rels per day frxKn July’s estimated 
output of 14 million bands da^, 
Reuters rqxned. Oumt was aim 
lower in Arabia, LH^ Nige- 

ria, Indonesia and the United Arab 
Emirates, the journal said.] 

■ GasoGne Prices Rise 
An uKlustzy andysi^d thd sia- 
biGzation of world" o^: .prices 
prompted a quaner-cent increase 
m the averare price of gascriine in 
the United Suta in the past tivo 
weeks. United Press International 
reported from Los Angles. 

Dan Lundbeig's biweekly survey 
of dealerships in the 50 states 
showed Simday that the avaage 
overall (uioe of gasofine at the 
pumps was SI. 182 per gallon, np 
0.27 of a cent since ue Itf surv^. 

Regular haded gasoline at self- 
serve punmsaver^^ S1.063 a gal- 
lon, up oJ6 of a cent R^ar on- 
leaded was S1.141, up ^4, and 
prenuum unleaded was $1Z73, up 
OJ of a oenL 

At full service pom ps, r^plar 
leaded was S1Z78, up OJR r^ular 

was SI J44C up 0.19. and 
premium unleaded was S1.424, 
downOJll. 

Pikes started falling in May and 
cttttinu^ to HaeKw fm* 14 consec- 
utive wedts through the heavy sum- 
mer driviDg season. Mr. Luodbog 
said. 

“But in the past four weeks, the 
prices have stmled to go up aaun 
because of the decision ^ OPK to 
curtail production and its dedrioa 
to SK^ the trig discounts on the 
spot market," be said. 


Japan^s Big Microprocessor Push 

Firms Expand 


Their Work on 
Semkondudors 

% Andicv Pollack 

Nea York Ttmei Sonet 

TOKYO— Whoi NEC Cttp. 
innoduced a new fanniy d ml* 
croprocessors last spring, it 
manred a watershed for the Af)a- 
nese senucoDdocior indusoy. 

Japanese conqiames have al- 
ready adde^ wdl^mblicized 
success in the maiket for memo- 
ly dnpa, tt dzenita that store 
^ta in otsgniteis. U.S. manu- 
facnirers were alarmed when the 
Japanese captured the world 
market for two popular memoiy 
diqM, known as the 64K and the 
2S6K dynaimc RAMs, or ran- 
dom aooess memories. 

But now the J^ianese are uy- 
iflg to move be^d RAMs into 
more conqilez chips requiring 
more deagD inimvatioa. NEC's 
move into tiiBse microprocessois, 
the chips that serve as the brains 
of personal cocqmmn, is the bd- 
dM step in thu direction, and 
one that is far from certain to 
succeed. 

“Generally, J^ianese compa- 
nies* praducts have bra ttient- 
ed toward memories and other 
easy products," said Tomihiro 
Matsnniara, semor vice presi- 
dent and director of NEC 
“We have to moeasB our posi- 
tion in the hiigrteM fidd.*^ he 
smd. **To do that, a« need pro- 
prietaiy producis." 

While J^Mn's move be^d 
RAMs faces many e)ioll«E« 
J^ianese producers are molnng 
steady pragre» m expanding the 
scope of their activity In the 
aexmcMidnctor fi(^ 

Japanese accotmt- 

ed for 36.8 percent of worldwide 
tiimments of senticonductors of 
$18.7 l^on in 19^ iq> from 
342 percent of shipments of 
S14.9 bOliott in 198^ according 
to Dataqoest, a California mar- 
ket-reseaich firm. 

And Japanese coaqMmes haw 
now swpassed U.Sb conqianies 
in the amount that they are in- 
vesting in new plant arid equip- 
ment, as they r^timw to cq)and 
Rggfeorivriy 

Airily Jspan has prtxhioed 
some giatiML is now the 
third-Iargest semiconductor 
maker in the world, bdand Tex- 
as Instruments Inc and Motor- 


Japan’s Presence in Semiconductors 
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Dollar Reaches 
New Hi^s Then 
Retreats Sli^tly 


256KRAMMamofy 

ChipMarkot 
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The /i£f«ia/n7 1339.90 Italian lire in Milan, up 

LONDON — The dollar siu^ from 1,83125. 
to aew highs in European ttamiig Anioi^ other hiti^ the dollar 
Monday, then gave up some of its dos^ at 10.8415 Danish kreme, 
paint as traders boan seliinp ^ against 10.77; 6.2263 Finnish 

*' . I • *. * • 1.1 lltk. ft SAIC VT^ ^^5 


currency to cash in on its record- 
shattering advance. 


markka (6.19); 8JOI5 Norwegian 
krone(8.4475): and 8J165 Sw^ish 


In iu latest roun, the dollar krona (8.4825). ^ 
bridly riirnhwl arove 3 Deutsche Gold turned in a mixed perfor- 
mark^ a level Iasi seen in early mance, drifting above S335 a troy 
1973. The 3-DM levd is amsidered ouneeL 


/i. 


! 



a psychologically important barria 
for traders. 

The ddlar also climbed to new 
highs against the currencies of Brit- 
ain. France, Italy. Denmark, Fis- 


■ ‘No nhimonsi* Over DoDar 
Central bankers discussed Mon- 
day the continued surge of tbe U.S. 
dollar but said afterwards they had 
DO illusions about being able to 


da Inc., while Hitachi T.tit sod 
Toshiba Corp. are fourth and 
fifth, respectirefy. Much of the 
Japanese gains have b e en in 
memory efip* Hitadn was tbe 
largest memory-chm prodnoer in 
1983, lismgfii^ sixm to 1980 l 

Dynamic RAMs were the ini- 
tial focus of Japan's efforts in the 
macket because they are the lar^ 
est vohtme part nsed and are 
frirly easy to design. Also^ be- 
cause tiu^ are standard parts, 
sophisticated marifgriwg ig not 
oreded. The tiidc is in malting 
them, a task at which the Japa- 
nese excel 

JapancK companies, paiticu- 
lariy Hitachi and Toshilk, haw 
also captured the dominant 
share in tbe market for a sUghth 
different pan, tiie static RAKL 
And snom companies are mak- 
ing nwfttHt in the n«rtrf* fOT 
erasable programmable re^ 
only memoiy daps, or Eproms. 

Japanese cttxqiames. led by 
Fi^tsu t are also bectming 
siracg in theprodnetian erfsemi- 
customized cmi» known as gate- 
arrays. These cMps are miss pro- 
duced until the final few 
processing steps, when they arc 
customized ftt each user. 

Many analysis had ex p ecieo 
that I ha tr anri toward more Cus- 
tomized parts would hurt Japa- 
nese supplien in the U.S. market 


DteNMVtetrMM 


because the customer and the 
chip makers must work dosely 
to^tiser and distaiice could pre- 
sent a problcsn. 

But so far, the Japanese have 
managied to surmount any obsta- 
cles by linltiog up with U.S. com- 
[^es and by opening U.S. de- 
agn centers. Dataquest estimates 
that Japanese worldvride gate-ar- 
ray revenues wiU grow mMe than 
SO percent in 1984, and even 
more in the U.S. maiket 
T^cally. the Japai^ em- 
phasis is on prod^liOD, not 
product design. 

Many Japanese companies, 
for example, have tato steps to 
automate production thus 
gltminfti4> people, who bring in 
dust A particle of dust can ren- 
der tbe circuit usdess. Such im- 
purities become a greater prob- 
lem as more circuit denients are 
crammed onto a chip, a process 
known as Very Large Scale Inte- 
gration, or VLSI. 

In addition, Japanese compa- 
nies are wodd leaden in a pro- 
cess for making chips that con- 
sume little electric power, a 
legi^ fmn their experience in 
baneiy-opmted ooo- 
sumer decmmic devicesL 
And they are now putting on- 
phasis on makiag faster dicuiis. 
for help io maUng high-speed 
(Coatiniied 4» Page 17, CoL 4) 


land. Norway and Sweden and a 

louu, I wi cuiu .jwMK|u MU a ReutcTS reDoited from 

^year high against the Swiss ^s^SSnd 

hi^UAinterot rates m^pec- Bundesbank had sold dollais on a 
utu»s <rf an decuon victory for uuuoio uu a 

chaiing tte dolhr, h, .id: “W, 


what to do with th^ new levels. 
TbQr*re catching their breath," a 
Loulon dealer said. 

He said he bdieved tbe dollar 
was straigthened “1^ a feeling that 
it is increasingly obvious Reagu 
win win tbe election. Tbe dollar is 
the best buy around at tbe mo- 
menL" 

By the dose in Frankfurt, the 
dollar had retreated to 2.9922 DM, 
stiU up from 2.969S at Friday's 
dose. 

In Tokya where trading ends as 
Europe's business b^ins, the 
dollar rose to 246.10 yen from Fri- 
day’s 244J5 yen. Later in London, 
the dollar was quoted at 245.73 
yen. 

In London, (be British pound 
was quoted at SI.2728. down from 
Frida's record-low rate of 
$1,273/, wfaidi was also its doting 
rate, but picked up to dose at 
$12755. 

Tbe French franc dosed in Paris 
at 9.165 to the dollar, down from 
Friday's 9. 1 14, and the Swiss franc 
slipped to 2.4893 to the dt^ar. 
against 2.4695. 

The dollar dosed at 3.369 kuU- 
deis in Amsierdain. up from T35 
Friday, «Dd in Brus^ it was up to 
60 l 28 Belgian francs, against 59.79 
Friday. The dollar closed at 


French Employers Call for Economic Stimulation 


By Axel Krause 

/fUfraortano/ Hsratd Tribme 

PARIS — Yvon Gattaz, presi- 
deui of France’s emphi^fers' assod- 
atioii, the Paironat, said Mttiday 


Germany, France’s Urgfst tn 
partner, and that the rats of Fi 


business failures rose by 20 percent 
to abooi ]2J)00 during (he tel six 
months of 1984. cooqiared vrilb a 


that he was enoounQBd ^ the “le- ywe*riier. 

alism" of Prime Minister Laoient ‘^one of our major econoimc 

^bius in appratchiog economic proMems have been resolved, but 


policy, 5ie 

means for i 

But be said tbe government crisis ensi and 
risked failure if it did ntt quickly ujenied in other 
iBqdemeal measures to stimulate Gattaz said, 
business investment and job oe- ' . , 

Most of tbe n 

“Ctticrete measures are needed, 


h... jffhi noiably a plan to reduce or elimi- 

aa it will OTodenm iisdf and ns to *o spm capital 

SS^lSSz^-Exhor- 

utions are not enough." employers rights to lay off work- 

Describtng the present outlook 


fcN’ tbe Frera eraiKmiy as "still 
mediocre," Mr. ^ctaz said that 
France's productive investments 
and exports were stagnating, oom- 
pa^ with those of West Germany, 
Britain, the United Sretes and Ja- 
pan. 

He also noted that Fiance's an- 
nual mflatign rate is 7.5 percent, 


menu, enooura^ag nexibtlitjr in 
working lime and training of job- 
less workers under 25 years of age. 
who account for about 40 percent 
of France’s nearly 2.5 mUhon un- 
employed. 

"A new d^ter may be in tbe 
process of being written in French 
ecoDomic history, and we are coo- 
yinced that our proposals should fit 
in, which is why we renewed our 
call for action today,*’ a Patronai 
spokesman said. 

Mr. Gattaz and other PBtronat 
officials said ib^ were hopeful that 
measures to stifoulate iovesuDent 
through corporate lax credits 
> - p_ would be included in the govero- 
^ Yvon luent’s 1985 budget, which is ex- 

But P&tronai officials empha- peeled to be arorov^ by tbe cabi- 

riyitet that tht» (wlifirat por itfTfl hait .l , • • m ■ i ■ j net OD WcdoeStUy bul Mltcb IS Still 

"Odcrdis^issioj 

5il?^ Wr* Eabius said then that bis Mr. Gattaz added that he was 

govenunenl would show “fierce encouraged by recent statements 
“ reduemg France’s worsen- by leaders of the Frenrt Ct^eder- 
.Uo;_of .Ubor, or 


the raeaiu for getting out of the 
crisis G3QSI and have been in^t- 
menied in other major countries," 


Most of tbe measures bad been 
suggested earher by Mr. (Jaliaz, 



YvoD Gattaz 


duded tbe Communisi Pai^. 


g unemploymenL ation of Democratic Labor, or 

Mr. Fabius the government CFDT, supporting discussions 


According to Mr. Gattaz, tbe was siqiportive of measures aimed with the Patronai over establishing 


conquied with 22 percent in West prime minisier reflected “realism, at stimulating corporate invest- more flexible working hours. 


■liWlNiliaB IrMC 
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Interest Rates 


S(jviet Bankers, Seeking PhjfUs,Grawing ^Adventurous^ Abroad 


EnrpciUTency Deposits 


I Raaen 

MOSCOW— The Soviet Union 
is showing increasing smhistica- 
Sqit 10 tioo in its use Western linandal 


Some financial analjm bdieve cow-based I 
thai part eS tbe hmg and its team 

byibebankwillgotovrarafinanc- whom were u 
ing mastive Soriel grain purchase . . 


Foreim Trade Bank its," a Wesieni banker in Moscow “The Sovie Unkm is a first-class 
a of deaien. many of said. cre di t risk and has a good rqray- 

Mosoow has also become more ment record. That make it irresist- 
involved in Western finance this ible." said a Weteni banke. 
yearbydrawingmqorloansftt^tbe FmancUI experts in tbe West 
first trmg in nreriy four years. and in Moscow warn strongly 
Shice May it has raised three asainst a«nmin e that a sud& 


whom were trained io London. 
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n^ets, both to raise for hs in the United Strues, where Mre- . WWicriteSovittm^UreCTlarfy yearbydrawingmqorloansftttbe 
bu^ imports and to make cow has speu more than $I bilUM ^bdieve 


profits for thdr own sake, Westero in the past six weeks, 
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tivenes on the part of the Soriet 
Union has been spotlighted by an 
aniinpwffiii^ jenr from the Londoo- 
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But otliefs see tins as a secondary Moscow wffl always sup^wt it if it credits totaling $525 nnnion and thirst for loans means tte Soviet 
otidecation and are more fasd- ewu** undo pre»ure because a found European and Arab banks Union is facing an impending li- 
lted bv the RiiMaiM * Bniwmg “B* cIum of Sovim reserw teld- more than eager to lend after ovei^ na n ci a l critis. 

■ ^ oen ttniTi a ten m tbe U.S. anmmg tijgir caution towards the Although Moscow has a foreign 

g oinency. Soviet bloc f(dlowiogFDlaii(rs debt bank ddn of about $17 biOion, it 


toinaease 


“Although sbon-tenn cash needs 


also has fmeign deposits of more 


smoi. 

II 4b • II 4k 


S^Sfemey Rates 

Uaited State o 

ninjbuiw Rote 

. f X— lunA 1 

.'Piiiua Rote 

.'femir Um itete t 

CW>ai..^BF9r. »ir9 oow I 

. S tea wH i traoRFv anii i 

^MHNi TfHHW BUiS » 

■ con SM9 am II 

Or^iattdm ii 


II ». 11 «. 

13 13 

1158 1158 

I1J0 1IJ0 
1093 HUD 
1893 10*5 

loss 10.94 
1090 nil 


■ noi. 

12 *h -12*4 


Britain 

eonk Bme Role 
C«tl Momv 

Ol^tov Trcosiirv 6111 
Vmoniti Inleftank 

Japan 

OiKOunt Rata 
Call Manor 
tIMav Inierbonh 


that it is lau n ch h^ a $50^mllion Nowhere has this bees mtteevi- may play a certain part in motivat- Only U5. have so far than $12 l»llioD. Tbe experts say it 
bond, the first venture by tbe cram- dent than in tbe growing Soviet role mg tbe Russians' behavioE, the shown no easenuss to become in- does not want to draw on these 

tra IntM B.,mKM,1e 1017 .1... I ^ n ! • _ • .t _• .i . ... ■ ■ • 


have no ilhisiofis." 


U.S.Sted 
Plans Huge 
AssetSales 

koam 

NEW YORK — U.S. Steel 
Cttp. expects to sdl assets val- 
ued at about $13 billion be- 
tween 1984 and te end of 1986, 
thediatnnan, David Roderick, 
said Monday. 

He tdd securities analysts 
that there wtD be “no sacred 
cows" in the company's asset 
redeployment program. 

U.S. Steel has sNd assets to- 
taling about $300 miDioo so far 
this year and expects additional 
sales of $340 millio n the end 
of the year. Asset sales in 1983 
generated aboot milKon in 
casL 

Mr. Roderick said U.S. Steel 
has reduced its debt by $600 
anHioD so far this year and ex- 
pects to cut it by at least a 
j fiirther $2 bUlira 1^ 1986. 

“The earnings outlook is 
bri^tCT," Mr. Roderick said, 
ad&ig that the oooqmny has 
unused net operating losses and 
investment tax cr^ls that 
could be used to shelter about 
$2 iHllioD of future iocome. 

He said U.S. Sled is “deter- 
mined to weed out nonprofita- 
Me lines in favor of moD^- 
makers." 

U.S. Sted took a 1983 fourth 
qua^ after-tax charge of $650 
minion in oounection with the 
shutdown erf a deoen sted-mak- 
ing facilities. 

“Wheu facilities are obsolete, 
we must face tbe facts squarely 
and proceed accotdii^y Mr. 
Rodrack said. He estimated 
that plants dosed in recent 
years would have produced an- 
nual losses (rf $300 million bad 
they remained in (qreration. 

Mr. Roderick said the Ameri- 
can sted industiy needs a com- 
prebeosive solution to the prob- 
lem of “unfairiy traded" steel 
imports to the U.S. markeL 

He said such a remedy is re- 
quired “before anything resem- 
bling a profiiabfe production 
load can be predicted for U.S. 
Sled or any other American 
steelmaker." 


ARGENTINE 

REPUBUC 

BCTBtNAL U.S. $ BONDS 

THE WESTON 
GROUP 

Empuifes to: 

CH-1003 LAUSANNE 
2 Roe de la Pkix. 
Tel«» 25869. 

Tel.: 021/20 17 41. 


try into Eurobonds since 1917, 


RanUtip sources in Moscow and change markets. 

Western Europe said the dedskn Jan Vanous, a nseardi director 
was not as dramatic as it sounded, with Wharton Econonretrics in 


in the mteroatioiial foreign-ex- overall impresston is that ib^ are vtrfved, but Western bankers in 
dutoge markets. using tbe fordgn-acfaaoge markets Moscow believe this reticence may 

Jan Vanous, a research director lers^y 4$ a means lo produce prof- be short-lived. 
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As a sterlii^ bank the Narodny Washington, describes the Rus- 
need e d credit to offset tbe slide in rims gs *^ ghl y sjecolative play- 
the value erf the pound, and Eoio- os" vriio have brru nf skillfu at 
bonds were tbe che^Mst way logd uang huge sums and can transform 
it. markets i;^ their activity. 

-Biit ihtb iiiili l iMRiiymiinM- Although the NiuwhiY is iu- 

vohed in this lield, fflos trf the 

^ysWesterafmilrLnuue 

adiraturous in their methods," a 
Moscow banker said. 


CLKEF& ARPELS 

WORLD FAMOUS JEWELLERS 
NOW H AVE A SHOW ROOM IN 

LONDON 

155 NEW BOND STREET. 
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I Change the 

I way you trade futures. 

I Get professional futures/commodities servicesof one of America’s 
I largest futures brokers, but pay only a fraction of your currcni 
g commission. 

I a Lind-Waldock introduces commission rates no higher than 
$29 per round-lure. 

I ■ Lind-Waidoek introduces special airangenients for banks, 
g institutions and large corporaiionx 

■ • Lind-Waldock introduces a managed account program at 
! low, low commissions. 

! Investigate the K)isibilitie& Contaci Henr>' Engelhardt in Paris at: 
I Telephone: (33-1) 502 18 00; Telex: 1B0$ 620893F; 

I Telera.\:S00 69 50. 

I Please contact me regarding your service and send me a FREE 
■ copy of “.Method Trading" with 1 2 rules for trading: 


Jitarkets Qosed 

' FtiUBCia) markets were closed Monday in South Korea. Saudi 
' Swit^uid and Taiwan for holidav^. 
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Bari. Doaddorf, Cram. MsakkZahdb HcadaffiaEorepci JaXTiaiM Znricb PboK (pi)n4Se Ik. 5*020 

Je4d3a.l(i^ H«4driS# M i4S k Ei F { JaAviaiaa RqaA Pfaeat (l)22Dlin Th.2as»l 

B0Raa.WtebHipoa.DC. Had office North Ameriee JetAviaiM B«tH PlMDe(*l7)2»l140 TlteVSlIVS 


I Name-. 
I Address 

I City_ 

I Send to 

I lS.Av. 
vetiK 9 


Send to Henry EngeDiardt, 
IS, Av. Vietor Htigo, 
75116 Paris, France. 
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The Krugerrand is 
an easy way to invest 
in gold. 

Why? 

Krugerrands are genuine legal 
tender gold coins. No other gold 
coin offers wu as mam' good 
investment assets: exactly one 
ounce, 1/2 ounce. 1/4 ounce and 
1/10 ounce of 9999 fine gold plus a 
touch of hardening alloy. 

Since they are mint^ in 
volume they are sold at an 
advantageously' low premium oter 
the daily gold price at banks, 
bullion coin dealers and precious 
metal brokers. 

international Gold Corporation 
1. rue de la Rotisserie 
1204 Graeva • Switzerland 




44 Wivrpr 4i0 KUI 
It VWIMPIt 
31 WhPllpf 6JI0 ISJ 
MM Whbipl SJM 4J S 
34% White IJO 4.9 9 
ans MMrc »K3M 7.« 

17% WMIahl • 

14M WMtlOt .60 11 6 

7 WIebtdt SJ 

33% Wllltoin I3D iJt 6 
3% WlltnEi 

6H WIlwrO JO U 32 
2W WPlDvt IJt Sj* II 
7M WIIMlB .109 .9 12 
7M wmmr 16 

S Wlnicrj 

33Vi WISCBP 3Ji yjt 7 
dtlfe WISE pf 8.90 138 
99% WtsB Pl 7JS l|8 
39% WifcPL U6 «T 7 
24% WISePS 186 14 7 
27% WItco 1JB 14 ■ 
9% WelvrW .41 17 19 
18% WoedPt .72 13 17 
39% Wolwm IJO 4J 
OW WoNipl 120 4J 
3% WrtdAr 


4S Wripiv 
3% Wuntv 


IJOo 13 10 
93 


10% WvisLb J2 U 10 
16% Wvnns 80 18 9 


117 49 44% 

7 31% 31% 
107 39% 39% 
380 43% 43Ui 
310 30% 30% 
3 30% 38 
170 2S'l 34% 
ISO 19% 19% 

3 8A< I'a 
637 SOSi 39% 

89 3 3 

19 I 7% 
T6K 31% 3H< 
592 11% 11% 
25 9% 9% 

19 5'm 

835 39% 39"4 
nOOo 74 71 

ITOz 63 61% 

M 2r.9 37% 
60 30% 30% 
95 331a 33% 
271 13% 13% 
O 21 % 21 % 
375 36% 36% 

4 52 52 

II 3% 3% 
13 S6'« S5% 

3 4% 4% 

114 16 15% 

10 17% IT’<, 


WHEAT ICPTI 

MOOPu mlnlnwi» daltors oar %Hhat 

4AI 3A4 wwr 181% l«a 

4JB 389% iwev UW 38M 

190 1 a 1 % JuI 186 186 

l76<-t 187% 3«P 

EH Sam Pr<r«.saips 11895 

PTTv.OPTODOAlni. 41575 of<l33 
COMN ICPTl 

3800 bu minimum- pollari ppr hiahfl 
386% 1^ Sap 182 in 

311 %ST- DfC im 193 

r lB% Mar WW 195% 
189% AKOV 196% 199% 

193 Jvl lff% m 

3JB Sap 191 199 

183 Ok 284 us 

Esl-takt Prav.SplK 31806 

Prf«.OnOpan<nl.m,l44 oH977 
SOTEBAMS(CET) 

5800 bv mMniv’W- ppilarvaur ewahat 


S60 685 

7 73'-« 681 

7.79 6.14 

ItVa 129 

797 680 

799 685 

786 681 

667 613 

640 610 

ETi.Sblaa 


89# 6M 610% 
Now 613 618 

Jon 683 6M 
Mar 657 684 

Mow 648% 673 
JWl 674% 601 
Awp 619 675 

Sap 647 687% 

Now 633 635 

Praw.SalM 3M74 


Prev OovOPOnlfit. 31053 VP TP 
SOrpcAN MBALtCETI 
lOOWnS'Oellaraoar ipn 
34180 14SJ0 StP 14950 UIJO 

34100 14880 151.70 tSlSO 


iroo 15450 
aooo 15780 
30900 16150 

30580 16100 

19650 17180 

17380 17100 

17680 17180 


15450 OK 15780 1PJ0 
15780 Jan 16180 14100 
16150 Mar 16100 14780 
16100 MOV 16980 17150 
17180 JuI 17480 17780 
17100 Alia 

17180 Sap 17080 17080 


17700 14*80 OCI 

EH.laias Prtv.Salto I67H 

Praw OovOoenInl. 47511 oHl43 
SOTEEAN OILCCBTJ 
40800 IO«' daHortavr 100 W6 
3615 7385 SeP P8S PIS 

UD5 P50 Oct 3780 P8S 

3190 3175 Dk 267S 367S 

3050 3185 Jon 3680 3665 

30 43 2195 Mar 36JI 3680 

JO 10 2115 Mo* 2683 1610 

tua P44 JuI 2950 2S.fl 

PIO P 40 Aim 3550 2550 

3600 34JS Oct 

Esi.Saln Prow. Sotos I19» 

Prow. Dow Oaanint P89t uPiSl 
riATSiCIT) 

um bu minimum, dotlara oar bushal 
lit 164% Sap 1.77 l.P 

l.n'a IATT Dk 1.77% i.7nb 

1.96% 1.73 Ntor I1S% 116% 

1.91 l.ri MOV 1.73% 113% 

1.70% IP% JUI 1.71 111% 

EASoIm Prev Satoa 308 

Prrw.DarONnini. 1S3S oHlOIS 


LivestocK 


CATTLE (CMBl 

40800 IBS ■ cants PfT lb, 

M7S 4085 Del 6382 6157 

45.97 6105 Dk 64 4$ 6587 

65 90 6150 Ptb 6455 6S5S 

6785 6140 Apr 6S9S 6650 

47 ra 6900 Jun 6780 6750 

4567 65.10 AUO 6155 6555 

4610 4350 OC< 

ESI bales 0857 Prow. SOIK 6639 
Prev. Dow Open Iiil. 31884 ue337 
PEBDfiR CATTLE tCMSI 
46Coa 186- ctnn Per ib. 

47 90 6115 SM 65.90 4610 

6782 6340 0«l 6650 4617 

6OJ0 64 39 Nov 67.4| 6080 

»*0 6579 Jon 6610 P89 

7050 6979 Nttr 6989 6980 

7015 67.M Apr 6980 6983 

IC» 6499 MOV 6050 4080 

En SalM 7*0 Prow Sato* 7P 
prev DevOpeninl 6776 eNI67 
HOOSICMEI 
30800109 eaniseerlb. 

305d 468C Del 60*0 47P 

5S40 47.«0 DK 40*0 4*55 

5010 son Feb 51.70 5250 

5445 4700 APT 40*9 

S$89 5i!lC Jim 5130 S1I5 

99 n SI 70 JuI m« 5150 

M25 50*5 Alio 5185 S1JT 

51 79 40 00 Oct 475s P83 

5C8S 4950 Dae 46*0 46*0 

Sll 3019! 3459 Praw SatoS 619S 
Prev DarONniiii 31799 *9194 
POEK BELLIES (CME) 

38800 166- eonHneriB 
atflS tlOD Ptb 6455 6015 

61 30 43.12 Mor 6680 6655 

KOe 6380 MOV 6615 6SJI5 

0Z4? 64)0 JuI 65.90 4650 

OJoS 6J50 Aim AMD 6UB 

E9< Sam 3.977 Prev Sotos 98dJ 
Prev. Dow OsaninL 7524 oHJP 


CORPSE CfNVCSCE) 

I'ln in.- cents POT lb 
I6I.40 11050 Sk 14625 14615 

15450 11940 Dte 10*0 14445 

19190 I23SD Mar 14250 14280 

t52N I2UI Mav 141^ 14155 

>49 30 18100 Jwl 11*51 IP51 

I47JQ 17700 Sep I37J0 IPJO 

141 00 11080 Dk 

Esr Sales i.PS Preu.Sotot IIP 
Piaw oawOaenini. -e.lN oHP 
SUCAfftVORLD IKHrCSCB} 

112800 iBO'Centb per Ib 
ISM 1*0 Del 635 643 

me 441 Jon 4*0 581 

1160 4.94 MOT S87 540 

lose SIS Maw 511 &90 

• «s 557 JuI 600 615 

*75 58* Sea 634 684 

9 05 *03 Oct 655 784 

950 615 Jan fS 705 

Cst.sotos 13850 Prev Sain llSM 
Prev OovOoe w int 90874 o(l6S7 
COCOA (MVCSCfiJ 
(Omarru lORS' Soer ton 

P47 1910 Sk 35U W 

3el0 I7h Ok 2395 3399 

2SM t9M Mar 3230 2335 

2S7D 3030 MOV 2230 2221 

2400 2830 Jwl 

2315 3125 OK 

EU Sotos 6536 Prev. Soles 2872 
PrTv DovOPtninl. 33412 eN3S9 


1«8e 15180 
I90P 15180 
15688 19010 
1PJ0 141111 
16630 16610 
160M 17180 
17680 1778Q 
17180 
ITOJie T7080 
17180 


PJS Pll +83 
275 P.19 ~.I0 

36JU 2685 ~.17 

3610 36a ~.11 
3S.90 3600 ~.lt 
35.10 2S.10 

nm sjo >%ra 

2980 3980 +80 

33.73 +.10 


116% 1.77% +41% 
117% l.7*% +80% 
1.79% ITI'b +40% 
113% 113% +406, 
1.71 1.71% +40*6 


9% 13% Xaraa 380 04 10 1969 ITH 36% 37% + i.. 

91% 45% XarpRPf 985 1l8 333 P% 47 47%. i« 

P 19 XTEA 84 14 9 109 U% 2t% 3t%-% 


34 34 ZoleCp 182 6.9 9 |9 p p p 

28% IS% ZOPOta 84 62 14 750 20% 19% 30% + % 

40 20% Zavr* 80b .9 11 771 45% 44% 4S%- I! 

M% 3D ZenlRiE 9 79* 3S% 24% 3 iS->% 

27% 11 Zeras 86 18 19 422S%2S SVi + i* 

34 P% Zumin 183 SJ 13 91a 34 23% 34 t 


IBM Introduces 
New Equipment 

VKieJ Pteu Imenuiipnal 

RYE BROOK. New York — Intenihiioiul 
Busioess Machines Corp. introduced os Moth 
day new graphics displays and programs for its 
personal cooqjuters, a new model in its mi- 
diange conqjuter line and new models in the 
Uim Systm 38 line. 

IBM said thci professfonal graphic disri? 
and gr^jiucs -OcmrioUer will enable 
oomputeis to generate and display as masv is 
256 colors ^ultaneously from a selectiob tf 
4,096 colors. 

The dispiw is priced at $ 1,295 and the cod* 
lioUerisS 2 .^S. 

The company also introduced a personal 
computer display and adapter offeri^ hi^ 
cfefinitioD text and graphics in 16 colors simof- 
taneously from a seJeciion of 64 colors, lliis 
di^lay is priced at $849 and the adwler esd 
will sell for $ 524 . 

IBM also unveiled a PC engineering-scieotir' 
ic series. The oewprograms and adsqrters can be 
used for en^neenng models, advanced sdaiif' 
ic coaptations, and in the control of iostrU' 
meuts in laboratories and factories. 

IBM also said it is bringing out a new Modd 
3 in its 4361 midrange computer line. The Mod- 
el 3 will be priced below cutieui modds at 
$ 56400 . 
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Auiao ComiDQdjties 

Sept. 10 


londoD MelaU Sepi 10 

FiBures kittorfhip p9 metric ton. 
Silver In Bence per Inn citnce. 



Todar 

Htoh eroOe ecpperuitliudu! 
iPPt IJBLOO 182450 
2mentf« 18*480 184680 
Copper GSlhodu; 
wot 183580 18980 
Smanmo I8IS0P 184780 
Tin: Mt 9J3S80 98*080 
3RMnHB 9^80*84080 
Lpad:KPt 30000 39J0 


18980 18900 
185080 185080 


3manliw 
ZtoeiKol 
S mantis 
snvariepor 
Imonlhe 
AJwnInlum; 


31000 31S8D 
10180 60280 
*0*80 60180 
50180 55080 
0480 9480 

7*180 7*000 
9480 9080 


Htofcoi:*#* 38H80 2,605,00 
JmBnRs 177680 387*80 


7*380 79480 
9683 81780 
386880 387000 
17SS80 175180 


SAP 100 Index Optiona 

SepuT 

ChicogD Boord 


Intfeaces 


(indKK complIK slwrTiv bolar* morkwl cIom) 
iP COMP. INDIXtCMB) 

Minff and cento 

1^15 1404S Sop 14380 166,10 16U8 16880 +185 

1980 I50JQ OK 16680 1985 16030 16080 +180 

^ 132.10 18*80 17110 4180 

10080 ISO10 Jun 171*0 171*0 171*0 17389 +1.19 

1M 16080 SK 17380 17U0 173J0 17580 —JB 

.. Prvv.Satos 81833 

Prbw.OovOpKinl. 30867 u«6I3 

vj^UB line (KCar) 

pobitooM canto 

liSS 9* 1*^ 1I0J0 IIUS +im 

89.S9«_ Prrr.Salt* 4.9*7 

Priv.OavOcmint. 5.1*0 ohm 

W YSB COMP, index liVrPBI 
oatotoanactnto 

IS-IS ^ ^ *280 tarn nn 

^ ss ^ %s 

Prtv. Dor Open (nf. 22Sofrii.(47 


Prevtow 

OM MMk 

1800 1815 

1801 1808 

1808 1815 

*00 1810 

*10 «fD 

9*0 9*0 

fSD *00 

940 *70 

*40 970 



ParU CommodiHes 

Sept. 10 

SuBv to FrenUi Prono per metric ton. 

Other ftoms In Fraoa P9 lot ki 


^^Kto* UNT CtoK 

09 "l.« 1801 1815 1890 

Dk 18*0 1.M 1886 18*3 

Mpr 1846 1.» 1840 1842 

MOV 1870 1870 1875 j8S4 

1840 1840 1835 1835 

Oe* H.T. H.T. 18*0 1800 

EsI. voL: 1 JOOlA el SOtow Pnv. < 
ntos: 1724 ipto. Opmi interKl: 16*59 
COCOA 

Sep 3810 2848 1343 USD 

Dk zsie 2.126 1178 ClSo 

1115 im - Son 

MOV N.T. NX 28*5 — 

JIv N.T. 6LT. 2875 — 

SK N.T. N.T. 1008 — 

Dk N.T. N.T. 10*0 — 

Ell, woL: 00 toto el 10 Idia Prow. i 
Htos: 80 maopot intorbst: on 
coffee 

SK U30 1798 1770 UOO 

Nov 10*5 tin 38*9 IS** 

Jon 17*0 UiO 2878 U*S 

JlY N.T. N.T. isn 

Sk N.T. N.T. 2840 jja 

EM. woi.: ISO toto of 5 Iona. ptk. i 
mIk; 346 lols. Opk mierH): 09 
SOVBBAH M6AL. 

SK N.T. H.T. U2 154 

Oct M.r. N.T. 154 — 

Dk M.t; N.T. — 174 

Jk N.T. H.T. 171 — 

Mor )|.T. H.T. 173 — 

MOV N.T. N.T, 173 — 

Jlv_^ N.T. N.T. ITS — 

&L vel,: • lata Of SO tens. Prev. c 
satos: 8iafs.0peff)ntor«9.‘ 15 


London Conunodities 

Sept. 10 

Pioures to sferlFng per metric ton. 
Uasall In U8.doilan ner metric ton. 
Gold In ua lioMirs per ounce'. 


Commedtlv nnl usil 

CatteP 4 SwMb*. Ih 

Primcfottl 64rai JB %. VO _ 

Stoll Mitoto fPIH.). tan 

Hot 2 POrv. Mila, ton __ 
StoCi MTbp No 1 liw PIN. _ 
Lead Spot, lb 
Can— raw* u. 

Tin (Straitol. Ib - 

zme E. SI. (_ BoMa Ib 

Pollodluni.a 
SIIVK N.Y.Ol 


Company 

Earnings 


Ravenue ond proRls, in milliorB. 
ora in looal eurrenoes unlas 
otherwise indicated 


United States 


3rd Quor. 

Ppwpnu p- 

OPOTTlfet^ 
Opar Share. 
9Menlhs 
Revenue.^ 
OperNet _ 
Oper Shore- 

4lhOiiar. 
Revonvo._. 
Net iiKeme. 

Per Share _ 


Huor 

1*04 

.1870. 

_ j.n 

— 083 
1*04 

— 387a 

— 2185 

029 


&21 lalSli 

0J7 


Dividends Sept 10 


Commodity Indexes 


CIMO 

MO0dV*s_. 99380 7 

Pp«'l«v 186380 

DJ. PufurM , WU 

Com. Research Bureau.. NA. 

Moody's : hose 100 : Dec 31, 1931, 
o-preilminorv: t-flnoi 
Reuters : Dose 100 : Sep. II, 1931. 
Dow Jones : base 100 : Dec 31. 1974. 


Market Guide 


PtwIous 

993802 

1871,10 

12687 

29489 


t*J8 KiS Sop fUM 083 

0*0 087 Dk r.n 0080 

085 es.u Mor 0789 0789 

B se 028* Jim 07.15 083 

a 1487 SK livs 1780 

07 11 DK 060 0*81 

0681 ILIO Mar 

EM.laU* Prcv.SolM 17*0 

Prow. Dov Doan int. 95837 


084 S88I 
I7JI «.** 
178* 0780 
0.15 083 
■LfS 083 


-Air Florida Pact 
May Be Canceled 

Tie iisioctaud fir$a 
MIAMI— A fedenl banknqitcy 


Mooday to termiaate an i^ gwwmpu ^ 

it made mtb Eastern Airliues to sdl 

a Miami-London route. 

I However, Judge Sidon Weaver 

rraorved until Friday a decision on 

wbetber it can terminate an agree- 
ment to sen landing slots in Nefr 
York and Washington to 

Judge Weaver has set Friday as 
the deadline for Air Florida and 
Chicago-based Midway Airlines to I 
a plan .to , put Air Florida 

ToOurReadeiB 

_ , - .. -luea tor protection from- creditors 

bankruptcy laws, said NGd- 
available in ito, edition tecauM of way would not be interested wiih- 
compuler problems. — *•' — 


Netineeme. 
pprsi)oro_ 
a.' ton 

IF Quo*. 

Ravanup . 

Nei Income. 
Per Shora _ 


Heinz (HJ.) 

191* 

18SD. 

728 

— 186 



eemtw e per jfiom iwfMM 
KnwDBo sftMr spW M Ditf ouarlOr 7511 ' 


U.K. Producer Piices 
Rose 0.2% in August - 
LONDON — British product 
piices rose a provitional 02 
cent in August, iinriiP"F^ f>^ 
July, the Tirade and Isdostiy 
paitmem said Monday. ^ ^ 
Retail sales vtriume 'rosesli^O!' 


Juno-A 

erthan 


■Au^ 

mtheo 


stwastme] 

previmisli 


out the slots. 


ToOurRe^era ' ; . 

The Oeutscte'ffick.httiffcs^ 

ttons did nnl .appMBf -Hit 

because of transmissian ddays. 
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flfelps Pininfarina to Bounce Back Pubhc 


BA takes Alcohol-F ree Movement Is Big Business in France 

ril__ . ¥1 f !•_ _ 


■ ':~.-^.ByJdba T3^3b\ic . 

“ f/fi^ YakTunitStnice 
*r.'3VIlJW -^Poniifarina, the Ital- 
. ^jjuntede^'coDpai^ safls tm- 
; to these day& On the 

' : of^'ts^ new doign center 

-obt^e this Piedmontese 
.: 4 awto(jck dty. the America's 
hod atrij^es fhmer aloneside 
£ri:K^.nBA^te and greeiL 
i -%’Aitiiar FSninfn^ whidi is to 
VfCMS iHiat.Chicci is to dwes, the 

- - d h j p h y 8 ^ economic mher than 

r - ;$‘;i 6 tta 9 tar-ago» the company 
.'^ jigped a five-^BT, S600-iiulioa 

- ttdinet tridt Gene^ Motors, the 
• 2 =.Sa^^ lufa^ter, to ddiver 

soGM’s Cafliflac diviaoiL And 
^^ te a g te e ineatseeactofaavehdped 
U- gilgBnBe back fronLadvosi^. 

:.;': ^l^lhiee years ago, PSalnfarina 
.-•las rtafcen by the recesaon. The 


^B^GmupSays 
■'^ivptVp 126% 

V--' feiicm 

'v.-'.rtKTH, Austnlia — Bell 
' GroDp Ltd. iqKvted Monday 
net earning rose 126 pv- 
‘Ibent lo 4034 Austrian 
-doBais (S33.68 milEoD) in the 
. yeu enied Jhne 30 from 1736 
jldBbn.dieyear before. 

. xiee m the nnihiiiaiional 

'. t ' FMBynrt iinrf enanminwraitirtfi, 

; came from across 

. me Ml ran^ of ^ activities, 
Oe diaman, Robert Holmes d 
: iCmin^ said. Ihe world econom- 
ic recovery and greater cfficien- 
‘xb in -the group’s opexaxi^ 
;• jpartieularfy in nen4y acqoired 
'oon^Mnies, oootxibuted to the 
eanmgs rise; be said. 

- Q^ PLC has become more 
^ScMot; after restrnctndttg, in 
■tfaeperibdBdl has controlled it. 
lie smd: He added that BcQ has 
' been <fiqx»mg of those assets it 
■it hoc itfgiared to invest more 
h^ and^itfi^ die fonds to invest 
inlhaie ft is Iceqring. 


oompan/s factory ontade Ihiin 
was shut by stiilt^ and a miyor 
contract with Its largest cut* 
tomer.'fdl victim to the anstdiiy' 
Italy's largest automaker imposed 
to.^ its own house in order.' 

T«iay, thou^ a final vodki is 
pending aD that appears 10 be iiu£- 
caDy altered for (he better^ ihanW 
in pan to the GM ^reeoiaL 

Last year, Nnb^iina emerged 
from losses with a Sl.l-million 
profit, md started a two-year, SIS- 
milluni modemizatioa pK^ram to 
tool im for GM pioduetioiL - 

Under the GM arrangement, 
Hninfatina will ^pgg" and onild a 
convertibie body for a CaSIlac 
sports car, to be called the CaOisto. 
GM hopes the new car will gaiiier'a 
share of the luoative sports ear 
maricet in the United Stetes- 

Tbe General Motors accord 
was extrem^ important,” Sex^ 
Rmnfanna, the son of the cw^- 
nys founder and Hs present diair- 
man, said recently. “First, psycho- 
logkaily; For the finu tune the 
world's Inpgest automaker graced 
that it to eiigage a compam 
like ours in a ^lecuiized project u 
tfae acewd succeeds, it opens new 
paths for FSninfaxina. 

’’Secoudly. the eooooinic side: It 
permits Finmfarina to oolarge iisdf 
and to modemize, in a cpi&tative 
more than a quanduitive sense.” 

For some; Ffninfaziiia’s contract 
with foUowic^ a «HTY?!gT a^ 
cord between Cinyder and Maser> 
ad. the sports car maker, was ddef- 
ly a vietoiy for Ita^s desigo 
industry, «4udi by some 
eanis ^ Itahan economy as mnffh 
as SIO biniem yearty in export rew^ 
nues. 

Bui more imponant some ana- 
lysts the conqiaDys recovery 
from Utter labor iffoblems and de- 
efining ]Kofitabfl^ is emUematic 
of the way m^ of the fai^y- 
omied conqiaoies that form Iia^s 
economic tadtbone are prospering 
by seetong out madtet nkfaes and 
st^i^yng services to 

eoipanie customers chat eoold nor 
perform them as cheqriy them- 
sdves. 

The cdtical move in die oompa- 
py’s devdopment was the decision 
in 1981 to begin ptodudog ennll 


baicbes of custoro-bnilt cars for 
large automaketa vdio wanted to 
a prestigious qions car, but 
ariose bigh-vohune assembly lines 
were unable to produce them prof- 
ital^. 

Today. gn gte as- 

sembly line, wiiere woikets Still use 
hand tods to smooth wdds and 
polisfa coats of enamcL turns oni 
about 1 20 cars and bo^ daily f<v 
customers like Ferrari, Fiat and 
Landa. 

That number wiU rise to about 
300, aocordmgto Andrea Pinmfar- 
ina. Sergio's ^-yearKild son and 
prqeet manager for the GM ao- 
, end, when a new robotized assem- 
bly line and tqUl immasioa paint 
sbM go on stito next yw. 

*100 have new md 

new eqiectatioos. like Id-year war- 
randeai^ainst corroston.” he said. 

About 1.400 of (he axqpan/s 

2 A 10 eoqdoyees are now invoh^ 
in ptodum^ bodies and cars. Bm 
UvMw h ( ha uKiustrial (Svirion, as it 
is generates $72 iniUion at 
revenue yeuly, the ooaqMny'ieal- 
izes thai design, with revenues of 
about $53 iwintrtii, remaiiis the 
heart of the operation. 

Sergio Pininbrina. who turn* 58 
years old this month, acknofriedges 
that ii is the coaqmys creaiivuy, 
qualiQr and cxdusvhy that attract 
cofpmafie customers like Geooal 
Mcmuws. “Tbecoomany win lemam 
snalL’* he sad.'^edo not want u 
grow.” . 

Still, for an industfiafist like Mr. 
Plninfarioa. who wasdected to the 
Eurc^iean Firiiatueot k 1979 to 
represent the btuioeB-odented 
liberal Party, and who hmda the 
PfednuMiiese Industry Assodatioa, 
CM’S dedaoa also reflects a shift 
in American investtx' attitudes. 

Recalling Amokan Tdqihone 
A Tdegraph Companys 
last yw to acquire a Idfiereeiit 
stake in (Mivetti, Itaiys profitahle 
office *wagMfw» groiq), Mt. Finin- 
faiuia add: “From 1970 to 1981 
cbeie was a trend to diaiiivedmeoL 
Hitt has changed.” 

He reflected a moment, then 
added: ‘'piQ do weD to invest hoe 
now — just as ihey did wefl to 
diamvest then.” 


OverRoiUes 

. Iht Astadtiud Ytbs 

LONDON -- British Airways 
PLC went to the pubik Monday m 
its diOTte with the govtsnmmt 
over i»B&s to hand 30 ^ its ms^ 
profitable routes to privale ap» 
tots. 

llie statekiwiied bou^ 
doiiblo-pTO queads m die nadoo- 
al jiress Monday to argue ihai the 
proposed liandovers would do 
“Bothmg to stimulate a better ser- 
vice since there's no extra axnpeti- 
tion.” 

. The chairman of die sutoowned 
drime; Lord IGn^ also told a radio 
teporttr Mood^ that 1 m and fd- 
low dirflctors will not dba orders 
to give op any routes. Defiance 
could mean the firiim of the entire 
‘BAboard. 

The is to th#! 

miposaL which was made the 
uvil Aviation Antbori^. at its r^ 
niar Thursday meeting. 

Lord Kng has thremieoed before 
to lesign if the govenunent accept- 
ed thepraposajl 
Lora Ksift an indoitriaHsi and 
founder of engiieeting eompanKS. 
raid Mood^ that hehad accepted 
leadoslnp c» BA in 1981 after be- 
ing promised the airline's routes 
would be safcguudecL 
In two years. Lord King cut the 
payroO from 58,000 to 3^K)0. re- 
versed losses of £544.8 minioo 
(then nearly $1 billion) and 
schieved an operating pimt of 
£250 iwniinn (tna $365 milHon) in 
the fiscal year that ended March 
31. 

Hie |0 «»I 1 

BA to privme enterptiae year. 

Theaviatiouautboa^isreeam- 
mendfna that HA** nperarinne fmm 

Lendors anpon at Ganridc, and 
Eurafiean from regiorud air- 
ports m Ihe real of Britam, should 
be transferred to indqieDdenl op- 
erators. 

Heini BqMMTts Rise in Net 

Th* Aaedaud frta 

PITTSBURGH — HJ. Hdnz 
Co. said Monday thm dc^te the 
strong doUai's adverse e&eut on 
overseas aiming;, its profit rose 
173 percent in the first quarter of 
its fiscal year. 


ivrk Tima Smicr vision wnnpaign a g^ii 

PARIS— One of the newFcomers too much, has devek 
to the French c^6 scene 1ms noth- InUioii-doUarbusiDfiss. 


vision eampflige against drinking the emopany made its 
too much, has develop^ into a seUiiig J^tu. an alco 
ItiUton-doUarbusiDfiss. while it has l^sed dnnk, it has be 


ay made its Rotation And others contend that the soft 
ids, an alcoholic anis- drink movement is less a reflection 
k, it has been steadily of public worry ova h^th and 


tng to do with ffhampagng, beer or had little impact on the market for ^apanHmg into the ooualooholic diet than of simple monetary ocm- 

mmeraJ water. It is Brut de PcMsme, premiuffl vrines and phampagnee, it bevoage market since 1975 and is oerns. They pcui to the vipviie, a 

addaaimed at the cola consumer, has cut sharply into dffiiand for beginning to reap big rewards. stiff 10-franc Qusi over SI at cur- 

and h is pan of a diange in driidc- French table wine and vrine-ba^ r '^t“) soaal security tax iosti- 

ing habits that is cauamgfar-reacb- aperitifs. p tuied by the govcmmcni last year 

ing changes in the FitBch beverage According to the Frendi soft ^ ^ 

indusliy. drink unSsyndicai National des r^r percent alcohol 

LeamngtheaewwaveistheiuRr Boissons R^raichissants, con- ^ ’The fimette was a vety, very 


flkoo/movemeau a shift by people sumption of colas, tonics, bitters 
coneerDeri with health anOct and iffuii juices has rocketed, with 

away from alcobohe beverages to cola consumption alone growmg m,Si 

.such things as alcohoWiee tors, from 165^on Blcn (aBoit^ 

American soft drinks, iced leas, i^ongalknsjin 1978to226nul- SJf 
[iimeralwaiera,evenaaaois-bf^ lion liwrTtaa year. Dw^ the »«.8 miliioii, to $515 nrillion. 
drink called Pacifie. same time. French table wine con- By contrast, the company's non- 


gnacs and Calvados was off as much 


drink called Pacifie. same time. Frenra table wine coo- 

Hie same pfaenoiaeDon has been sunqition dropped 20 perce nt and 
observed dswhere in Europe a^ bea sales remained flat. 


contrast, the company's non- 


’^Ihe nnirf/e was a very, vety 
heavy tax for French people,” Mr. 
Lu^ said, adding that taxes on 
s^nrits of mme than 25 percent al- 
cohol acoonnt for 77 percent of 
their cost compared with SS per- 
cent five years agp. 

So far. however, bea and wine 


with particular force; in the United 


nqition dropped 20 perce nt and alcoholic beverages arid products consumption has remained almost 
er sals remamed flat. division roistered a 16.7-percent uoaffectro by tfae lax. Aocordii^ to 

Oneincontistenqrstandsout: At rise in French-based sales for prod- theCooIUbratioadesAssodations 


Sktes. But in France, where a meal the same time that demand is fall- uets such as Coca-Cola and Oran- Viiicoles de France, the French la- 
witbout wine has historically been ing for table wine and aperitifs, the gna, an orang^based soft drink, ble wine union, table vrine eon- 
viewed as uncivilixed, it cai^ ad- app^ of the mixed di^ has in- De^te falling demand Cor alco- sumption bm cootini^ its Gve- 


ditional cultural overtones. 


**We don't drink every day the gm and vodka. 


creased for grain anrits like hotic beverages. Pernod Rlcard fin- year free fall, from 383 ntilUon 

• ^ ^ _-^a. - ra I ■■ I n«M» 9l £ ^112^^ 


ish ed 1983 with M>rning< of $58.8 hectoliters in 1978 to 313 millicn 


^ we used to because our way of Acending to Denis Bertbu, com- mOlioa, 27 peroeut up Timn $463 lastyear. 
fife is completely difierent,” said nmnieauoiis director of Peni^IU- rrulfiou a yiu earfia, on sales of And r 
Hmry de Moruremy, who foQows eaid, France’s leading beverage $946 imUioiL Gteirale 


the beverage industiy for Tufiier 
Ravier, one of Paris's big^i stock- 
brokers, and who bim3f owns a 


ustiy for Tufiier produca and distributor of Cutw That increase was due 
is's big^i stock- Sark and Wild TUrkey, France » oonalcoboUc divisioa,'' Mr. Bertbu Frea 
; hims3f owns a the only country in Europe said, adding that nonaleohdlicbev- beer 
triierc wbiskv sales are increasmg. erages will account for 40 percent 22.4 


illioD a year earfia, on sales of And accoidiiig to the Union 
146 miilinn GteOale des Brasseries en France; 

That increase was due to our which accounts for 50 percent of 
nalcobolic divisiofi,'' Mr. Bertbu Freudi beer producticn, overall 
id. adding that nooaleoh^cbev- beer consumption has retnamed at 
tees will account for 40 percent 22.4 million hecioUters during the 


vineyard. triierc wlnsfy sales are increasing, erages will account for 40 percent 22.4 millioa hectoliters during the 

"u people want to drink wine; “The is toward the long of sales this yeer. Mr. Bertbu said same period. 
rnawtfi of rfriniftttg a bottle of diink,” said Gdrard Lamy, a Paris- Pernod Ricard (•■ad invested $3.75 Meanwhile, producers of premi- 
wine each d^ at Iuo(± between based beverage analyst tnth Uniou millicm in Brut de Immune, the most uin alcoholic beverages are calmly 
two. or three people, they'll more des Assurances de Paris, referring it has ever invested in a single prod- going their way. A spcAesman for 


<tften opt for a more expensive bot- 
tle of wine two or thm rimen a 
week.” 

Over the last five years, thejmr 
akoei movement, siqipof^ in re- 


to the American practice of mixing ucl 

aloitiiol with fnnt juices. StiU, some analysts say the costs 

The eompany that best iOn^ associated with producing soft 
irates the change in Frendi drink- drinks are high, requiring a 10-cent 
ing habits is Pernod Ricard, pro- investment for every 123 cents of 


cent months a govenizacsit tde- thicerof Brut dePamme. Although rales. 

Apple Introduces Bigger-Memory MacuUmh 


X. Most Hennesqr, asked vdiether the 

Still some analysts say the costs producer of fine champagnes and 
sedated with produdng soft cognacs would oMisider venturi^ 
inks are hi^ requiring a l&^ent into the soft drink market, said: 
vestment for every 123 cents of “Absdutely noL We’re staying 
les. right where we are.” 


kadtn 

CUPERTINO, California — 
Apjtie Coi^taloe. and Monday 
that U has introdneed a newMacin- 
to^ personal conqiutor with a lug- 
ger memocy. 

Its 512 kilobytes at imonal 
taoBoiy, or 512,000 characters, will 
allow oseis to take advantage of 
lai^ docuae&is and mrntgis, fast- 
er re^ionae time and more than 40 
bnsuMss produc^ty software pro- 
grams, Appje said. 

The conpany said the 512R was 
introdneed several months ahead 
ci schedule becaura “significant 
quantities” gf 256K microdi^ are 
now availahle. 


Thqr said it wiD cany a suggest- 
ed retail piMe of $3,195. 

Apple said it is alto cutting the 
price of its I28K Macintora to 
$2,195 and a S12K memory expan- 
sioa Itil will be available (or $991 
Hie SI2IC ‘increases the capiM- 
9 of Macprqjecl Apple’s prqect 
managemeni tool to be raeased 
non montii, caoiUmg nsen to woik 
OD m to 2,000 tasks m projecL” 
“Siould a user need to de^op a 
project with only 200 tasks, the 
Macintodi 128R v/stem would be 
the right choice," it said. 

With its Macwiite prKrain. us- 
en can DOW store op to SOpages 

text 


It said Microsoft's multiplan 
spreadsheetmodelsalsoarerignifi- 
eantly larger on the 512IL 
Apple said a 51211 system win be 
neemn/y to run Lotos Develop- 
ment Coni.'s future Madntosh 
prodncL 
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AaMtIera l aSo nm floo TccteoL 
offea Coi|;'!i growth plans have 
been leslncted by a shortage in 
iti^tal switdihig systems, accord- 
ing to James 1 Hownd. presidenL 
Asaedteth pbuis a 19^ capital 
faa^iiriabODC^jti.ffllioa, shghi- 
(ynato OeJ^ level be said. 

r FV till SI Brarileras SA, 
knoivn as Ektrobras, has rused a 
.l5-l^fion yen (S613-imllion) mno- 
year syndicated loan. Bank of To- 
^ Ltd. said. The first trandie is 
ia9b31ioayaiat 1.625 perceetage 
potots over Jean’s long-term 
ptmie, cunently 7.9 peicenl the 
- seecBsd a floating rate of 1.425 
paints above the kmg-tens prime 
sate; reviewed every six months. 

Dee Coqi. PLC fonnei^ Un- 
food Holdings, is making an 
'Mssed-epou bid lor Lensons 
PLC no the baas of two Dee 
anfu^ shares for evay 19 Lea- 
notts Gcdinaiy shares. The ofler vai- 
. ties Leanmisai £233 iiuIllmi(S^3 
aaffion) or 593 pace pa share. 
HkB -ooo^asies their retail 

hoanamg am mmpiAmentaiy 

ITT Coqx, the tdeconumiiiica- 
. _iioiis iMtmfaamwr said it is inak- 
mg lhe-Netberiands its European 
dbtribatieo centtt through wfaidi 2 
bilto giiildets (S5M million) of 
m- goods are expected to flow 
«Mh yea. Hie emmony said it will 
.. dro mven 300 *«»»««« gitilders in 
hlDuidsiibaidiaries ova ihe next 
^yeacs. 

' 'liiftaaa. the (Sennan airiine, 
'.said h is cutting roundt^ holiday 
.fMes fium nine U3. dues to West 
OeoBBiy from Nov. 1 to April 30. 
Fbf.exuqile, the New York to 
Fiafl c h m fate will be cut SlOO to 
$499^... 

- MalmiHi Ahfioe System, (be 
aaioowned carria, expects net 
• fxaflr hi tile yea ending March 3 1 . 
i^iobeabove ]983^'s90nni’ 
Bor ttid^aiaB dttilars (S38.4 mil- 
&iO»'afra an anticipated 50 mil- 
..SoadkiQais in (he first half, largely 
beqmm of a projected increase in 
ftoeaueandTeduction in <^>eratiAg 


i^njififnbri AG, a I 


subaidiaiy of Mannesmann AG, 
and Iniernational Mana^mai A 
Engineering Group Ltd. of London 
won a $170-ffliUiai cootract to 
build a 2154akHnefa (l^mQe) oQ 
lapefine in CdombiiL The cootract 
was awarded jdni^ by Oeddat^ 
n^troleum Giqp. and the pokaidiiT 
an state oil company^ Ecd I^xibL 

Pay '■ Save Ccqi. diiecuMs Sanh 
ud N. Suoum and Stuart Soan 
sitid they may make a proposal to 
acquire the company or ‘\itbcrwtse 
^meraie a betta. dm" for stock- 
hddos. Hk two, who control 18 
percat. last week voted against a 
fdim for the company to be ac- 
quired by mveston led by Tniiz^ 
Grotqi md three senior manage- 
mat members. 

RohiitoUe AG's shareholders 
approved a bid ^(he Versified 
eoogy ^oup AG to hi- 
oease its stake in Ruhriikohle; 


Wot Gomany’s largest ooal-inin' 
inC coocem. to 40 percat from 
273 pooaf. Vexdnigitie EUttizir 
taetswerke Wcstfalm AO also re- 
ceived aharcboldas* q^roval to 
lift its stake to 22 pooal frooi 02 
pacenL 

: Sttwdgd ..T f i rfi j nnfa 4 CpMo 
PLC said aco^tances Inve in- 
creased its stake in ICL PLt to 
367.9 nuUion atfinaiy^sbaies or 
8 M peroat, and the STC oBa is 
now wholW unowditigiaL It said 
its ofier wdl remain opa ontfl frir- 
tba notice. 

Volvo Nortfi Auwria Corp; plans 
shortly to oommaoe a tauter 
to buy tm to four nuBion common 
shares of Haimiton Oil Coip. at 
$1930 eadL The planish! line with 
previously announced mtations, U 
sud. Vedvo Nortii Ameria cor- 
reoily owns 8 millkni shares, or 
about 32 peroai in Hamltoii. 


' .l&h rtiwej {rom Paft* 13) 

■ 'dR tp'CkKa|p and New Yorit as the 
Mitnrmmig day is transformed 
km minSonaal to a stnictuied 
'.aiBriHi'*.' 

riRfetnivJiile, Ferdnand Prisi. 
of ifae Swiss Cdminod’ 
Assodation in 
pRsutent of Consolida 
•i'ffiywRlSento in Lausanne, has 
. w ttyiag IS avoid any funfaer 
. P^dins benwn bis fdiow bank- 
*ftiad ttforeiga hroken in a 
' Qtfci^r^ffiss manner: 

association has 
JpWaB ihamaaonal institute in 
trail both for^ and 
^^lunkutand fcrokas in finan- 
SKxfc-ifldei futures and 
-^usJBiikea. 
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Correspondent Banking 

IN THE FINEST 

- Royal Tradition 


Hypo-Banr’s 

COMMITMENT TO MUTUALLY 

REWARDING 

Correspondent Banking 


B anks with special 
at» 5 -border needs 


±J at»5-border needs 
value correspoadents equipped not only 
to handle routine transactions with speed 
and effidency, but also committed to build- 
ing mutually rewarding relationships. 


H eadquartered 
Munich, the ( 


TT ypo-Bank offers all 
X Xthe conesDondeot 


X Xthe correspondent 
services you would expect from Germany's 
oldest joint-stock and one of the 

natios's leading financial institutions with 
consolidated assets of more than DM 97 
billion. From payments and collections 
and L/Cs to reliable market information 
and advice on new business opportunities. 


X XMunich, the com- 
mercial and fmandal hub of Bavaria’s 
rapidly growing technology-beised economy, 
Hypo-Bank operates Southern Germany's 
largest branch network and is present 
in the dedsive centers throughout the 
country. Foreign branches are in London 
and New York, and representatives are 
active in key international markets to foster 
long-term relationships with our clients. 


F ounded in 1835 by 
Kina Ludwia I of 


X King Ludwig I of 
Bavaria, Hypo-Bank has a service tr^ition 
to live up to. A reputation for royal client 
treatment and added value for our corre- 
spondent banking partners. 


T Io find out more 
about Hypo-B ank' s 
approach to correspondent b^ing, get 
in touch with us ,at: Theatinerstrasse II, 
D-8000 Munich 2, Phone; (089) 2366-1, 
Telex: 5286525-27 
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Markets Misread Policy^ 


Peter T. Kilbom 

. . ' Hfi* yorit Tima Sinier 

. WASHINGTON — A gomor 
of ibefedenl Reserve Board said 
dtat^ootf]^ m tbe Fed's cunent 
po&Sn. could explaio rises since 
UA Aogust in an ioiponmt inter- 
bt s9te thai inflttences aU 
mtea: 

lliBgoveisar, J. Oiades Paitee. 
Idldse impresaoa that the central 
bm^s pewey-maiang mfnmifftif 
imeed at Us meeting Aug. 21 and 
jL to mamtain its oiitent posture 
tm interest cates, hanic reserves and 
the money sqjply. 

Hie eariy-Augiist raHies oi the 
stock and bond firrtat 

pac% because invesiors interpret- 
' ed minntes of the July 
published At^ 24. as M gniiling a 
tougher Fed pdicy. Minutes of the 
August meetittg are not expected 
untd ea^ oesu month. 

At the July meeting, the Fed 
nosed its oetling for the federal 
foods catti winch banks cha^ one 
another, to 12 percent from 11^ 
percent. 

Some analysts enniiwirfi^ the de- 
cisic» men^ oonfinned a trend 
already raparent in the maitet- 
place. Otbm extended that, in 
endOTsing the lu^ier rate, rather 
dun deciding to try to force it bab 
bdow Illi percent, the Fed had 
tightened its restraints. 

. . In an interview, Mr. Partee, a 
consistent mento cf the msyorxty 
of the 12-inember Federal 0^ 
Market Committee;, suggested mat 
the latest-rate increases resulted 
from nervousness aithin the bank- 
ing ^stem that bad persisted 
tbe nm on Continental lUinob Na- 
ticual Bank in May and h^ been 
exacerbated by tbe mree recent di^ 
ficuUies of Finandal Corp. of 
America. 

Last week the funds rate fluctu- 
ated between 1 IH and 11^ percent 

"Nothing from our position 
ccold put the Fedei^ fimds rate 
up,” Mr. Partee said. "It must be 
bmuse of a change in market dr- 
eumslanc^ I guess banks are be- 
ing nxue cautious.” 

Last wedc tbe Fed pnnqud vp 
tbe banks' resent adudi adds to 
tbe fnnds available lor lending. 
Some andysu have interpreted this 
to mean liie Fed is concerned by 
(be rise in the Fed funds rate, and 


Mr. Partee’s lemaits appear to re- 
fleet that ooncem. 

Hie Fed’s role in the ecooooqf is 
unusnally sensitive now bmiise of 
tltt presidainial campaagn. Overt 
action to slow or the 


dsansh^ and, eventuaUy, new con- 
treris over the Fed’s freedom to set 
monetary policy without the par^ 
ipation (X Qmgress and the sdsus^ 
istratioD. But in trying to ducoor- 
age partisan critidsm, tbe Fed has 
contused the market ova* its 
intentimis. 

Federal funds are unsecured, 
overoighl that bank* ipaVa to 
one another. 

. Most federal fund loans are 
made to banks ^ smaller 
banks, whose reserves often far a- 
oeed tbe Fed's reauiieoiaits. Tbe 
Fed can influence me rate by modi- 
f^ng its reserve Teguiremeob, but 
the banks themsdves affect it, too, 
by the amounts thw are willing to 
Huke available for {mdiog. 

Nmmally banks lend rea^ lo 
one anothn, but tbe Continaital 
affair faasmade some jitteryin their i 
willingness to 1^ to some that axe 
known to be burde^ with {nob- ' 
lem loans. "It’s very unusual for 
that to hmra in the banking sys- 
tem.” said David Jones, ecoiomist 
at Aubrey G. Lanston & Co. 

Mr. Psfftee said that he had seoi 
no signs in bank lending that would 
suggest liang demand for funds 
aiu thus higher rates. 

"Hu level of borrowing bas xe- 
maised at the levd d S900 miUfon 
loSl.l binronforwedcs,”iusaid. 

He said the messure on the Fed 
funds rate odgot have been coining 
instead from a reluctance of some 
banks to lend to others and bom 
some troubled banks’ difflculties in 
raisng funds by issinng cerWcales 
of draosit at durable rates, so that , 
th^ have been relying more os the , 
Fed funds market. 

Some credit market analysts say | 
additional pressure on the rate 
arises from a rdoctanoe ^ banks 
to bonow directly from ttA. Hu 
Fed’s discount rate of 9 percent is 
unusually attractive. But banir in- 
vestoia d^osiiors could inter- 
pret such borrowiu to sugg^ a 
Hanif is having (timculty raising 
funds. 
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OtiterEcanomies 

StddtoLeadVS, 

^Intfen 

NEW YORK — Hu com- 
tnned indcsi of leading inthca- 
tors for the six mqOT industrial 
econmnies outride the United 
States is ririt^ faster than 
U.S. Index for the fiist time 
since the cnizeal eoonoimc tqi- 
swing be^ the Confertoce 
Board said Monday. 

A bowl supey shows the 
conqrosite leading index riring 
at an annual rate of 7 percent 
against S^icent for the United 
States, llte research gronp 
made \ip of business traders 
said Japan's indexes are riring 
at an annual rate of 1 1 pocent. 

Indexes are advancsog fi 7 
perceot in France, 6 percent in 
Italy and West Gotn^, S pa- 
cent in Canada and 2 percent in 
the United Kingdom. 


Japanese Companies Ej^ianding Work on Microprocessors 


(Continiied froni I^ge 13) 

cofDptttBTs. Many co^anies and 
govtfnnuQt laboratories are inves- 
tigaling gaSlmm arsouda, a materi- 
al that can be used instead of siU- 
con to tnalffi faster ciiadli The 
U3. t^tary has already express^ 
lateresi in acquiring Jajunese gam- 
urn arsenide technolt^. 

If tiuie is oie am m which the 
Japanese dea^ Ug however, it is 
in de^ringdsccdta with new func- 
tions. It is for reason that 
NECs nriat^rocessor efforts win 
bedoseLy watthed. 

Until now, J^jasese companies 
have geocrafiy made mkrofHtKO- 
sors based on Amodcan riesigns, 
dtlur by Ifaynting tbe derigns or 
as^cop^l^^ 

. But in a of tbe 
times, Z2og Inc. ^a U.S.coai^y 
»1 m« a year ago accased NK of 
copying its cbm — has agreed to 
be the secema source for NEC, 


meaning h wiQ make tbe <Ai p5 un- 
der license NEC 

NEC faces great dtailenges be- 
cause it is a late naner. It is only 
now starting to ship samples of its 
Id-bit microprocessois, which have 
been in personal computers since 
a^t 1931. 

Intd Corp., which makes a 16-bit 
micrc^ocessor used in Intenia- 
tional Busbess Machmes Cmp.’s 
Personal Ox^uter, has a str^ 
bold on them^etthatisnollilmly 
to be broken. 


Most companies want to make 
cooqnitera at least partly compati- 
ble whh the IBM madnne, mean- 
ing th<y want to use btel proces- 
sors. Most of the rest of tbe 16-bit 
tmen^nocessor maiket is bdd 
Motorola., which makes a chip 
used in the Apple Conputer Inc. 
Macintosh ana Lisa couriers. 

To gain a foothold, NEC has 
made its m ie rtyroct s sor more so- 
phisticated than Inld’s but si mi la r 
enough so that switdiing from Inid 
to NEC would not tu difficalL 


Still, DO one expects NEC to fare 
very wdl. 

NEC might have a better chance 
in the market for 32-bU miciD- 
processors. Computers that use 
those chips are on^ starting to ap- 
pear on the mar&L Even here 
however, NEC is a late starter be- 
hind Intd, Motorola md Nationd 
Semioocductor Cotp. 

To make a major move into mi- 
croprocasofS, NEC ifl effect, must 
persuade the computer industry to 
rafly around its chip as tbe 1:^ 


arefaiteemre d thdr Wffipatets. 

This is a political and maiketing 
laric as weD as a teduolMcal one. 
And it is one in whidi NBCs own 
invoivement in tbe computer busi- 
ness might be a disadvanta^ Oth- 
er computer oompaiues may not 
want to rely so heavily on a cUp 
made by a oonyetitor. Other Jm- 
oese companies, including To- 
shiba, Fujitsu and Hitachi, are also 
working on their own 32-bit micro- 
processors, but in the meanlime 
they are b^g more camions. 
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Miehoel Bryoit, Treasurer, Herix Europe Ud. 

avKheon Address: THE OUTLOOK FOR IHE GBIMAN ECONO^W 
Otto Gnrf Lgnbsdocff, Member of P ar fiome n t, 
femwr AMnisler of Eoonorrfos, West Germany. 

BANK WBTTB^ FOREK 3 N EXOjMjM OPTKX^ 

Bruce BrfHan, Vice President, E oonotnics Deportrnent, 

Sofomon Brothers he., 

Peter J. WiDdneon, Monoger, Corporate Treasury Services, 

Notionol We s t m h ste r Bonk, pic. 

TIC USE OF CUHfisICY AND INTEREST SWAJ>S AS A FINANCING 
TECHNIQUE. 

Cyrus Arehrion, Chief of Ffomcid Operotiorts. The World Bank. 

J. Loughfin Cofbhon, Executive Diredor, S.G. Warburg & Co., Ltd. 

NOVm»27 

FCST-aJBCnON OUnjCXX 1 ^ THE Ui ECONOMY. 

Lovnence B. Krause, Senior Fellow, The Brookhgs hri Hu tiort, 
Washington D.C 

THE OUTUXX ra THE YB^ IS ff FUNDAWO'ITAliY 
UhraVALUS)? 

Todoshi Nokcinoe, Chief Econamist, Dorwo Beope Ltd 

THE COMMHiaAL PAPK MARKET - A CORPORATE USBl'S VIEW. 
Richard G. Losserv Group Mortey Manager, BAT. bxijstries pic. 

I<}RBGN BtCHANGE AND THE MIOiOCOMPUTB! REVOLT 
John A Dawson, Vice fte saJ erU , Head intemafianal Cosh 
Manogeinant, Europe, Middie E u s l and Africa, Fvst Nofkxxal Beric 
ofQiiaagQL 

Leonred Goodman, Vke Presidefit International, Produd PIcmrg 
CBid Deveiopmecit Hrst Noliorxd Bceifc of Chkxs^ 

lijncheon AddroBc EUim THE- ^ 

NON INFUTOMARY STAGNATION. 

W 9 y De Clera^ Vice Prime Minisfer, A^nster of firxmoe ixid 
Foi^gn Trade, Bel^um. 

B 04 ANGE RATE OUnX>DK AhO FOI®CASTlNG. 

Moderator; Terry J. Stone, F.CA, Bceifcfog Industries Partner, 

Ernst &Whinney. 

THE USE OF TECHhICAL AN^YSIS FOR FORECASTING 

cuis&taes. 

Brian Mariier, Brkvi Morber & Co. 

THE OUTIDCK FOR THE MAJOR CURRS'iaES AND INTBIKT 
RATES. 

WolfgangOF. Bgel, Vice President and Mano^ig Diredor, 
Qtemicd [rSemotl o rxH Hnanoe and Coreulftig (Subriefiary of 
Chenfod Bonk New York). 

Oovid Morrison, CHef International Econorrust, Simon and Coates. 



OMNI 

CLASSIC service: 

It’s waiting to welcome 
you in seventeen 
major United States cities. 


ATLANTA/Omni Atlanta 
BALTIMORE/Omnt Baltimore 
BOSTON/Parker House 
CHARLESTON, S.C/(1986) 
CHICAGO/Ambassador East 
CINCINNATI/ 

Omni Netherland Plaza 
DETROIT/(]?B5l 
LAKE GEORGE, N.Y7 
Sagamore (1985} 

MlAMI/Omni Miami 
MINNEAPOLIS/Marquette 
MINNEAPOLIS/Northstar 
NEW ORLEANS/Royal Orleans 
NEIV YORK/Berkshire Place 


NEW’ YORK/Omni Park Central 
NORFOLK/Omnt Norfolk 
0RLAND0/(198S| 

SAN D1EGO/I19S6I 
St LOUIS/(l?85l 
WASHINGTON. D.C./ 

Omni Shoreham 

As well as JAMAICA. LONDON 
and PARIS 


fcr reservations, contact your Travel Sydnev./Southem Pacific Hotels 

Ajsent or nearest Supranational 102 ) 2b7 21 44 

Re*n,,lions Office: Zurich, 'CEM Hotels 

Berlin/Interhotels (01) 242 84 38 Telex: 812 523 

(21 220 43 27 Telex; 114 143 Qr nearest Acr Linfius Otfkc 

London/Thistle Hotels 

i0ii937S0MTeiex:2j6i6 QmNI INTERNATIONAL HoTELS 


Madrid/Husa International Hotels 
(01 ) 435 0 p 35 telex; 47801 
Milan/Space Hotels 
10218015 91 Telej(;320 227 
Paris/Concorde Hotels 
(01 1 758 12 25 Telex; o50 990 
Seoul/Plaza Hotels 
771 22 Telex: 26 215 
Stockholm/Reso Hotels 
(08) 23 57 00 Telex; 17 639 
Sydnev./Southem Pacific Hotels 
102)267 21 44 
2urich/CEM Hotels 
((71)242 84 38 Telex; 812 523 

Or your ncr.irc$t .^er Lirums OtFicc 


Member Supranatiorial Hotel Reservations* 















INTERNATIONAL BfirBAT P TRIBUNE, TUESDAY, SEPTEmOt 11, 1984 


iiaai mil 

!■■■ !■■■■ mmmm 
!■■■ !■■■■ mmmm 
inilHIHlIBBI 
in 111 

iiiin iiHiiBi 
■■■■ BiHii^agg 
iHii iH mmmmm 
in iimi^BiiB 
ininn ibibh 
in ^ 

iiBHiBBagaiBia 

am bhbb i!!! 


PEANUTS 


BOOKS 


IT poesn't seem Riem* 

NOTMme PEPPERMINT 

mnVsiTTiNe in the 

PESK IN FRONT OP ME... 


/^NOU, 

I ARE 


AUI UAa/E 
MEMORIES.. 


' NOTHIN© BUT 
6H05UYAAEM0RIE5 


o l—UM MrwW I r i wir ih l i r 


BLONDIE 


ACROSS 

1 PaiDterof 
•The Mock 
Tunic's Story" 
SRlud 

10 Scheme 

14 Esau's father- 
in.]aw: Gen. 
26:34 

15 Teacher 

16 Govern 

17 State, Id 
France 

18 White poplar 

19 Zest 

2D Liquid assets 
investment 

23 Corded fabric 

24 One of the 
Stooges 

25 Calm 

28 Word game 

33 Duffers' needs 

34 Helen Hunt 
Jackson novel 

38 Tangled mass 

37 Muse of lyric 


39 Groove 

40 Seat of Knox 
Co.. Mo. 

42 Assist 

43 Aspects 

48 Sikorsky 
47 Main part 

49 Smalt-grained 
limmiiie 

51 Kind of can or 
pan 

€t New York 


52 Big Board 
letters 

53 Discount 
Investments 

82 Of a lyric poem 

63 Capital of 
Saitama 

64 Display light 

65 Adams or 
Nolte 

68"Bo14io'' 

composer 

67 Facts 

68 Summers, In 
Nantes 

69 Winter 
vehicles 

70 Pace 

DOWN 

lJudge 

2 Singing voice 

3 Savings 

4 Rate of return 
on Investments 

SPost-offlce 

worker 

6 Brass 
Instrument 

7Romanroad 

8 Word before 
lore 

9 Citizen 

10 Like better 

11 Legislator's 
special 
expense 
account 
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12 Pearl Buck 
heroine 

13 Mind the baby 

21 Urge 

22 Roman wraps 

25 Cut of beef 

26 Weird 

27 Prepared 

28 Entertain 

29 Negotiable 
paper 

38 Spanish frimid 
31 Demesne 
house 
S2Gaze 
35 Island near 
Ireland 
38 Of the eye 
41 Invesuneit 

44 ^^ms, 
British style 

45 Lower-back 
anesthetics 

48 Market 
investments 
50 Wane 
53 District 
54Blue4)eneU 

55 Oriental food 

56 Russian river 
57Coveraroad 

surface 

58Wasindrt»ted 
59 Undiluted, as a 
drink 

80 Show strong 
fondness for 
61 Clneh 


OP NOT 
TO BE... 


he probablv also 
COOK^ the dinner 


THE REST OF US: Hie Rise 
of America's Eastern European Jews 

By Stephen 392pp. $19.95. 

Uttle, Brown, 34 Beactm StreeA, 

Boston, Mass. 02106. 

Reviewed by Wolter Goodman 

H aving ceWirated the German Jews of 
New York in '*Ow Crowd" and Amen- 
ca's tehardic Jews in "The Grandees,” Ste- 
pboi^iDingham turns now to the Jews who 
America from Russia and Poland be- 



BEETLE BAILEY 

THE ^NEf^AL WILL 
SEMAP. Ht€ 
jeep WON'T 
START 


prosablv just 

NEEI7S A OpcQ 
©OOP KICK 




run 


iwccn 1001 auu 

“The Rest of Us" to living Howe’s memorable 
"The Worid of Our Fathos" is less than the 
dust jacket suggests. . 

' IS not so much a mstonan as a 

tetailtfmsnecdoM about fabled characters. 
Most of his b(^ is devoted to Samud Gol^ 
wyn, the movie mogul; Samuel Brorinuui, the 
liquor baron; David Sarnoff, the radio pioneer, 
and Meyer Lansky, the rqnited mastenmnd of 
CTQDC* ^ , 

Many of the tales are entertaining even 
when fandiar, like the one about the young 





ANDY CAPP 

I FiSH^ 


VOU NEVER 
CARED ALLIHATAIIJCH 
H4VE "KSU ? 


^POMEBATIN^TNO 

'-rTOMiO^eUr^,. 




^ WHAT 
BROUGHT 
I TuaroNP. 
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WIZARD of ID 
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© New Yor* Tbiie^ by i*desbo. 


DENNIS THE MENACE 




[ 


X -.1 ' 

TriGU©f»ri 

A&at;e 


after hour, brindng the news mthe .sinkiiig trf 
the Titanic toAe worid. And althot^ you 

oiay have heard Goldwynisms before, Unm like 

"Let me pinpoint for you the approximate 
date" bear rqieaung. 

Some <rf the anecdotes may even be true, but 
this meidiandise carries no guaranteea Its 
suppUers knew these colorful ugures in yean 

past, and the years do burnish meoK^. A mam 

supplier, for example, is Samuel Gddu^’s 
second wife; Frances Howard Goldwyn, whom 
recollections place her and her late husband in 
an .unremitting kind ti^L 

For his penuncimy diapter on the Hooy^ 
wood MaAtim’ne of the 1950s. Binmo^ham 
tdied to some d^ree on Lillian Hellm^ so 
you wig not find in these pages Bnything about 
fcr pt^tied attachments other tbim die 
wrote "Watdi on tiie Rhine." Bi rmin g h a m 
mighr have benefited bom Sam Goldwyn’s 
to take certain things "with a dose of 

salts." 

The prose style is breathless and predict- 
able: "ras name was Samud Bronfman." "Her 
nniM was Hdena Ibibisstein.” The name- 
droppiim can get drippy. At the apex of a list of 
famousfolks ^o came out of the East Side, he 

S ilaces "a pretty New Yoric giri named Beuy 
oan Perske. wfaa after bang educated at the 
high sdMol on Second Avenue' and fffth 
Street . . . went on to HoDywood and Road- 
way st grrfnm as Laufta BacalL" Some of these 
pag^ can to imod a game that Jews have been 


blown to plfw among themselves: Did yob. •! 
realize that Theda Bara was Jewish? How \ 
about Paulette Goddard? i 

By the end of the book, the descendants of v 
the huddled masses have moved in ou tte ;.< 
country dubs and Reform temples iher'. * 
German Jewish forerunners, some of wtom . ; 
bad bcffl dismayed by the newcomeis' 
ners. Although the Goldwyn-Brouftnan- 
\ andfy ascoit Up the goldcn ladder U not 
exactly representative of the Easieiii Eurt^Man-: ' 
crowd, their careers do correspond to the es^ j 
and interesting davs of Hollywood, Las Ye^ .j 
and the house of Seagram. Birmin^hanL a 
practiced blender and packager of spnted sto-v. ' 


with the inspiration for blended.'’ 

whidt^. . . . 

perhaps these newcomers who made it so big - 
in Aoae^ were drawn to chan^ enterprises 
few others were, available to mm of 
their tanpaameot and talenL If Binmogbam .. 
were contending that the handful of not overly . 
scnipukms men portrayed here exemplifed the ; 
many working stiffs who labored long in:' 
sweaisbras for bare li^^ he would prolaHy , 
' be sued & the Anti-Defamation League. But ' 
his choice of case histories rests on no premise': 
more than enterta inm e n t He is”: 

readily diverted by a Uvdy scene, rather Ckn' 
the young Lansky, who was distracted 

from his family errands by the crap games.: 
alMig his route. 

Yet Birminghaffl knows wt^ he is aboi^. 

a*. - . A njA«Al.n# ■■ . 


rnarf.- Sammy run was the searing mner doubt 
_ a guilt that wouldn’t go away — about the 
wortm^ of success, a stty teal fear tiiat 
success was evO. ungodly. Asarnilation was not 
free. One of its prices was constant innercoD- 
fUct, a crisis of conscience, a divided souL" It’s 
an invitation to Flip on to the next anwang * 
story. 

Wdi& Goodman is <m the staff of The New 
Yo^ Times. • 

Slone Age StePbeovered in Fingiand > 

The Assedatel Prea ' ‘■ 

EXEBcR. En^and — Aerial itiiotogr^ 
of drought-stricken Helds have reve^ a ~ v 
Stone Age site of a drcular monument, possi- 
bly us^ by sun woiahippeis 1,000 years before .. 
the Ston^enge ring. Unlike Stonehenge; 
trindi is maHft of stone, the SJlOO-year^ sue 
is thon^t to have bera construct of hw 
upri ght timbers with bases set deqi in &' * 
ground. It is on the ha"k» of a cti'Mm qq the 
northeast boundary of Dartmoor. 



By Robert Byrne 

HE Nassau Counn Giess 
X Qub International Tourna- 
ment in SyosseL LJ., was won 
by Tim Taylor, a Queens ioto^ 
patitmal master. He scored 
Vi to capture the $800 first {ffiu 
in the lO-player round-rotmi 
event 

Mated Sisniega, the Mexican 
diampioa. was second with 6Mi- 
TNi. ^rfrfiar Qiandra Sabu of 
’3 nidia -came-thkd 'wilh'4i-3, '£• 
score suffident to give him bis 
first norm toward mternationa) 
masrerrank. 

In the seventh round, Ibylor 
infiltrated along the QB file to 
set up his victoiy over Robert 
Frederick of France. 

White's tqieaing play was too 
imagresdve to produce any ad- 
vantage. Such an attenqii as 10 
F-K4 would not have worked 
against 10 . . . N-BS; 11 N- 
B3,N-B3; 12Q^NxBcfa; 13 
QxN.P-B4. 

After 11 . . . R-Bl, Frederick 
could have played 12 P-QR3 
with the idea of finidiing bis 
mobilization by 13 R-B2, 14 Q- 
R1 and IS KR-Bl. Ifis alterna- 
tive kniAt wanderings, 12 N- 
B4, N/2-B3; 13 IGTKS, did 
not represent progres s, and af- 
ter 13 .. . P-QIW; 14 N-Q2. 
FxP, he alreaity bad worries 
about IS BxQP, Q-R4! 

The trouble with lSRxR,QxR; 


CHESS 


16 BxQP was that Taykv got 
the bbdKx>-patr and a foothold 
cm the QB me with 16 . . . N- 
66; 17BxN.QxB. 

After 22 : . . Q-B6. It had be- 
come difficnlt for White to 
niard his KF, for exaiqile, 23 
k 32, B-B4!; 24N/5-B3 (24 N- 
Q7?, NxKP! and 24 B-Q3?. N- 
63 ! are cruriiing). N-B3; 2S Q- 
Q3. N-NSch; 26 K-Nl, QxQ; 
27 fteQ, NxKP. Nevaibdess. 

; Frederick’s 2?, 
rariiy did the tnck because 
23 . . . P-KR4?!;24&Q3.^ 
N3; 25 N-R6ch!, K.N2;.26 
Nx8P!. RxN; 27 NxPCfa, K- 
R1 ; 28 QxP, Q-B3; 29 QxPCh is 
too strong for White. 

On 26 . . . RxQ, Frederick 
still could not protect his KP 
since 27 IC-B2 is answered by 
27 . . . N-Q4 So; he did the 
best he could by playing to 
«»iiminflte the queoiside pawns 
witb27P<JR4. 

Had 3 1 P-N3 been played, Thy- 
ior would have had 31 . . . R- 
R6. threatening both 
32 . . . RxP and 32 ... R- 
R7 to attade along the seventh 
rank. Frederick’s 31 B-N7 ave 
up a pawn to 31 . . . NxP, 
and be ^scoveied after 32 N- 
N4, N-K7ch; 33 NxN, RxN; 34 
K-BL B-Q6 that it was in^xxssi- 
ble to remeve any matenal. 

On 3S . . . P-RA White had 
fo try struggling with 36 R-B3. 



_ Hm w ci t/WMTE 

riiiiiriiiiirrr 

Instead, be retreated with 36 N- -; 

and was feEted by the <k- “ 
vasting pin mth 36 ... B- 
QB4! 

Since 37 RxB allows .r 
31 .. . R-K8mate. v4)ile 37 *' 
R-KBl aDows Tayto to win a 
heap of material with-i 
37 . . . R-N7, Frederick gave .- 
up. 

QUEEirspuNatBmorawK -y 
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SPORTS 

McEnroe Overwhelms Lendl 
For U.S. Tennis Qiampionship 

By Jsine Gross Cooservados: of eoeisy was a McEnroe said, as if totally unim- 

iVm* Tor* Tima Seniee lessoa McEnioe had learned at the pressed with himself. ‘^Onee it 

NEW YORK— JcAn McEnroe French Open, adien the teamen- caaghi thenet.Iknewitwas8ome- 
used his battery serves and vol- mental' explosions that nave «dieceinthatarea,soIjusta(^u5t- 
alteniatdy overpowering nrirf marked his career turned a two-sat ed from there.’' 
tea^ng, and Ivan lead into a five-set loss to Lendl, *^0 matter what left-hander yon 

10 r^un the U.S. Opto timnic (it]e giving the Czeebodovak his first find in the wntd.** said Lendl, 
he h^ from 1979 to 1981. . vieuxy in a Slam evenL After that has now lost three straight finals 

McEt^'s ^3, '6-4, &1 victonP (Icfeat and another stormy display It^ ^ ^ two to Connors, 

o._j . .. . .. “ooneofthemisgoiMtoserveand 

vtdiey like M^nToe.*^ 

At the starts McEnroe hmged 
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^day was a testimony to Ins art- at a Wimbtedoo prqraiaton tour- 
istrya^vnUasilcamelessthanlS oament, McEnroe hu di^laycd a 


hours after a bruisii^ five-set semi- 
final victory over Timmy Comm, 


son ctf serenity. 


“I learned certain things about himself around the ooun as ifiin- 


a match, that lasted 3 hours 45 min- wasting energy,” aid the New q>eakabt; 
utes8ndeDdedat'n:13pjn.Satur- Yttker.^o ^gained the ^ame.he 


'.In his first service 
four limes on blaz- 




VAMTAGE POINT/Thomas Boswell 

2 Young and Unhappy MUUonair^ 


day. bledcm title with good manners and mg serves as if desperate to play the 0 

‘7 fed unbdievable and teniUe daTgfing play, wirinHing a final- points in the quickest way posable, 
at the same time,** McEnroe said round trtnu&g of Comots that Len^ for his part, seo^ perl?, 
after winning his seomd consecu- MeEnroeABiactaizedashisfincst leajmrgfrombisdi^ataca^ie- 
tive Grand Slam tounament, run- mardi ever. hit me the hardest over a fall minute before thed^y 
ning his match rec^ for the year idter the French, that I had to stop mandaiedt^thetdevikooooiD- 
to 6^2 and cdlecting din S160,000 dmng that The important dung is merdals. u 

first prize, ‘^y body said, T^t’s to Iraa a lesson eveiytime you McEnroe gained the one break ? 
enou^* hot the fact that 1 was lose, life is a tearning process and he needed in die sixth game of the ™ 
tired made me coocentrale better, you have to try to lean what’s best set by angliim a hadchand vdley. 

The mote tired 1 fdt, the brtM 1,- foar you. Let me tdl you, life is not and & servea out the n«rt game rt n 
thought I fait die ball It was a fun when you're han^ayoiv head love, finish^ with an ace to tte J 
mea&thing — posh,push — ai^I against a brkk wall anytime.*’ fmthand side that was so fast it was ** 

didn’t get anaiy at anydnng be- McEnroe will never be a gende neaity inviabfe from a couitade 
cause I needttWiy ounce of eocr- soul (» the court, but his outbursts seaL On Us next service game, gon- 'i 
gylhad.* Sundw were leavened mth humor, ning for the set, he agam at J 



( coocentrale better. ^ have to try to lean what’s best set by angliim a hadchaDd volley, 
i 1 fdt, the brtM 1,- for you. Let me tdl you, life is not and & servea out the n«rt game rt 
dte ball It was a fun when you’re han^gyoiv head love, finish^ with an ace to 
-posh,push — ai^I against a brick wall anytime.” freehand side that was so fast it was 
py at anydnng be- McEnroe will never be a gende neaity inviabfe from a couitade 
every ounce of encr- soul «i the court, but his outbursts seaLOnhisne3nservieerame,gon- 
Sund^ were leavened mth humor, ning for the set, he agam at 
Fstly m the second set, he loudly love with three thunderbolt serves. 


McEnroe pamaH the one break w uw Awuera uniggu^ uuwu lumuy wngni, cne racKers' quHnenmcK, aunn 

he needed in the si^ game of the tbdr National Football League game Sunday in Los -Aiigele& Hie Raiders triumphed, 28-* 


urged a baldish basdine judge to In the second set, McEnroe’s one 


Krieg Scores Twice to Lead Seahawks 
To a 31-1 7 Triumph Over Chargers 


“grow some hair.” Later in the set, break came in the seventh game^ SEATTLE DaveKri^ran 


CBf^pifad^Ow Sad* From Di^peete fourth quarter to cu a ll-yard 
SEATTLE — Dave Kri% ran for march and b(X)st tbe&ahavA lead 


WHbS^pwi Peat Strvice 

NEW YOIK — Oooe an. athlete 

often seems^t his cenira^^m 
suddenly becomes more complicat- 
ed. Inst^ of leaming to improve 
his game, he must learn to improve 

hhws df. 

Where victoiy was once the only 
goal, the obs^on becomes a 
sear& for grace and peraonal s^e. 

Nobodyldh the John hfcEnroes 
and. Ivan Lendls, that, after they 
have become st^ tb^ must sw 
becemie men who can cany tb^ 
sdves wdl in d^ own and in oth- 
ers' eyes. 

At the UA Open on Sunday, 
both McEnroe, v%o wrei his oa- 
tireiel tide for the fourth time, and 
Lendl, who lost in the final for the 
third straight year, seemed to make 
some tiny, arduous and incremen- 
tal progress in their battles to 
efaat^ their perscmaliiies. 

Neither one yet seems terriUy 
happy with himsdf. Each talks 
constandy about bis attenqu at sdf 
in^rrovemenL And each still ago- 
sizes that be is barely popular, 
rarely appreciated and seldom 
cheered. 



m 


wJ^hefafledtoconverttwobreak but it was in the sixlh that he most two touchdowns and 22 to 24-10 Seattle’s other scores 

prats, ^responded to a quretion- dano^ted bis^^ He sei^ yards to the rookie Daryl Tunier came on a 1-yard run by Eric Lane 
can by ^dng spread-eagie M m a 3(W) leaA ra L«n«fl dimbed for another score in leading the and a d-l-yard field goal by Norm 
the 0^ laughter back on one of McEnroeTs six dou- Seattle Seahawks to a 31-17 Na- Johnson. . 


fourth quarter to cu a ll-yard Dasidson, who conqdeted 22 of 
march aw boost the Seahawk lead 31 p«»M*c for 2S0 yards, eariier had 
to 24-10. Seattle’s other scores a 13-yaid pass to Lewis during the 


1— T uuwulu UK rtauuiuu loims ccu- 

, ::'V only realistic ch^ I CM 

W pB ** ** ardSa vdl^. A 


problem is that, no matter «diat 
left-hander yoa find, in the w(^ 
none (rf them is going to serve and 
vdl^ like McEuoe.” 

Just as Lendl knows he must 
show more emotion, as he did in 
beating Cash,, he also knows he 


throu^ the National Tennis Cen- ble faults and his own harkhand donal Football T.^pi> victory 
terstadmm. eross-cooit winner. Then, rather Sunday ova the toC&o Char- 

At the postmatch news confer^ Uun blascra the bafi at Lendl geis, v*o were playingwilhoul 
ence, he broke np a room fun of McEnroe o&red a change-of-paoe 
several hondred peopk with a re- serve that caught him nnawaiCL Die ^ 

tort as quick as a r&e* vdlgr. A gaiDepointwa5anace,oiieofei^t The game marked the Seahawks* 
reporter who had been the omdal for McEnroe in the match, and it (U»t rfFrancn Huns, who was 
scorer at Friday’s baseball game was even slower than the serve b^ 
and had awaraed the Chicago foreiL win- PGITIvnTlP 

Cub^Kdth Moreland a angle that McEnroe raced to a 4-0 lead in y/mwcjr 


CUts3S,Oflen21 
In Houston, Mike Pagel threw 
three toudidown pas^ two to 
Ray Butler, to lead Indianapolis to 
a 35-21 trimi^h over Houston. 


drive. 

Sednts 17, B ii f i fan e era 13 
In New Orieans, Ridiard Todd 
bit on two long passes in the final 
2:35 of play loTead New Orieans to 
a 17-13 victory over Thmpa Bay. 
The first one was a 24‘yard oom- 


CuKi^ VaSth Mnrdamt a an gla that 

broke Up D«^ Gooden’s no-hit- the third set with two bie^ eager signed Iasi wede to rmUce the m- *?*?*? *^ ‘°^ *'* S? 

ter for the New York Mets, asked to “get in the driver's seat so I jured Curt Warner. Karris, Mm is J*” £ 

McEnroe to eiqilain 1^ startfing didn’t do what I did in Paris.” approaching Jim Brown's NFL ® 33-yara score m 


NFL ROUNDUP 


pirtion to T™e Young. Ttesec^ 

the Ssotu a 31.yarder loluder 

whh72seeondsl<?lmtherirslhalf. fo^ Hokie CSman that put the 
gave the Colls a 2M4 lead. He hit baU at the Tampa Bay l3-yaid line. 


Butler again for 14 yards in ^ 


stamina. Lendl contmoed to pl^ avidly, un- 

“Fust you es^ain to me how like in his final against Conn ors 


Jim'Brow?s NFL Tracy Forter for a 33-yard score in 
after 12 seasons with the fourth qu^. 


Eagles 19, VBdi«s 17 
In niiladelphia, Ron Jaworsld 
threw a 1-vard touchdown pass to 
tight end John Spagnola with two 


Ula, A u»t VUU CALWaiU W UlC IIUW liU UJ JUS ilDJU WaiUSk xagUUIUKU UAim Z*, i_ I.. 

you gave ihu gpy a hit the oihcr last year when he tott the advan- times for 46 yards in spot duty. for 215 yards m dirtttmg ibc 
iiigh^lieshot&. Bgemlh a double fault at Mb Despite fiEs mudi ballj- tolbeirfiisltnumphortheseasoti. 

Wth one of his astonidung vd- the tl^ set and never won another booed arrival in Seattle it was Raiders 28; Packers 7 
tSirM* leys, McEnroe dqwTved Lcodl of game in the four-set match. Kii^ who paced the SeahaMcs.Af- In Los Angdes, Frank Hawkins, 

Mrhi it, cb*®* he had in a match By wimung the French Open, a dismal first quarter, Krieg Marcus Allen and Derrick Jensen 

the meld) "WterLme swd^e ® whid Lendl could never br^ Lendl deprived McEnroe of a bounced bade to coniplete 18 of 38 rushed fre second-half touchdowns 

ImriS^ BufafS £ servcL Lendl had a break poSit after chance for a 1984 Grand Slam, Passes for 263 yards. He was also to hdp the Los Angdes Raiders 

McEnroe had donWfrfaifiied in the with the last of the four major tour- Seale’s leading rusher with 61 down Green Bay, 28-7. 


RiTTIftei- servcL Lendl had a break point after chance for a 1984 Gta 
W 31^^^ TO M thb aSt^ Mtfitjoeladdo^tfo&m^ with theta of Ita to m 
% orSii«t WnH^ rf5«W secood game of the sccood sct. On naments to be played in 

theiiextpoml,withMcEnroeaithe in DecenibBr. Marana Nt 
r’-. ,n .,hw. nct_afto a fim.s^ Ifndl un- was awarded a revisiom 




t after flhanft>> for a 1984 Grand passes fre 263 yards. He wu also 
inihe with the last erf the four major tour- Seattle's leading rusher with 61 
fit. On naments to be played in Australia yards on six caxnes. 
at the in December. Martina Navaitilova Kri% ran 37 yards out of shot- 




Sometimes an ariilete's pro{p«ss 
is so slow that you wonder if it 
exists al alL Was Lendl's fire 


^“1“ jeasbedoneof hisbKsteringpass- Slam for four cities spanning two third period to snap a 10-10 ti& The to three raiehes and blaokiag 
f. ing shots. It nicked the nel McBi- calendar years, boi McEnroe is a touchdcmnscaiimrefoUowedDave James Lofton. Green Bay, which 


laiiina Navaitilova Kri^ ran 37 yards out of shot- shut down Green Bay’s explosive 
reviareiist Grand gun formation miciway throi^ the recdvorsbylunitiDgJohnJtfferson 


a penalty gave the Eagles new life. 

Raiders 28. Packers 7 ^ppaicd to have 

In Los Angdes, F^fewkins, stopped the Eagles when Wilbert 
a^ AUeo a^ Demck Jensen Montgomery was tackled short of 
shed for second-half touchd^ the end zone on a fourth-down run. 
hdp the ^ An^ Raiders But Minnesota, was assessed a face- 
ira Green Bay, 2x-7. mask penalty, giving Riiladelp^ 

Iniinproviiigto2-0,!hcRaidOT anothre chance. 


leflinKt a Was that in a full Clide and Still had traditionallist on such maners. Brown’s interception at midfidd, usedthreequanerbacks,fdltol-l. 

iftrJr ^Hmr afiiro-, cno“gb scosc (rf whw Ws oppo- “Inmyiiiind,rdhaveiowmitin one of eight San Die^ turnovers in Randy Wright, a rookie from 
aiscour^eu jMiiinay nentwaslocountrewithawnnui^ the same year," he sud. “^t four ihegame. Wiscorism, nqila^ Lynn Di(^ 

forehand vcrilcy. in a row is pieil^ inqircssive, and iGieg scored again on a 3-yard earlyinthefirstquaneraftertMck- 

“I was leaning in that direakni,*' rdtakethaL" sweqi on the second play of the ey left with a bruised bacL Rich 


Ivftn Lend! 

^.denuvtUized again. 


noon the real Lendl reinnmig? 

If the jwy is stiH oot on Lendl’s 
gumption and his abfli^ to incor- 


"WTT with bitterness because of a flaw of porale new tactics into a sttfi- 
ateaseSQnday€Miiutt.-hfeEnrtic . tanpwamenl re, perhaps, mcidy .jncckod .pcisonaJMy. JfepR ihe.fiisi 
with his customarvu^ph in a by a sa <rf mannensms that run hinu of a verdict may be arrival , 
firatid <tlaTn wtinpand Tiroirii against the grain of conicmporaiy on McEnroe, 
his customary humihation. soctmrnles. Maybe ic is widiful ih'mfc i ntL 


Msybe it is Mdiful thmiriTig^ 


,S-1 


reedvors by limiting John Jefferson Giaiiis 28, Cowboys 7 
w thTM caichw and blanldag in East Ruiherfoni, New Jersey, 
James Lofton. Green Bay, which Andy Headen dashed 81 yards with 
used threequanerbacks. fell to 1-1. the of two Gary H«eb^ 
Randy Wright, a rookie from fumbles caused by linebadtoLaw- 
Wiscorisin, i^aced Lynn Dito rence Taylor, and Phfl Simms fired 
early m tte first quarireiiftre three touchdown passes to lead 
^left Mth a bruised New YoA to a 28-7 rout of mis- 

Ompbdl look over fre Wright m takc-pione Dallas. 


NAther needs tn leant mnrfi sbould maybe- it is just the 89th New Umted Press Jmemaaona! Le^e record. The major-le^ue tery of Minnesota, leading Texas to Brown tied the score with a 5-yard Carpnter gained 87 yai^ on 22 

..I j .. wonc on his vrdiey and lus back- Year’s resolniion by a spoiled NEW YORK — Led by pitcher record is 45, set last seasern by the alLsrout touchdown catch and Mike Lians- carries. 

band In his heart, what he really child, but h seems that McEnioe is Ron Darling, shortstop Hubie Royals' Dan QuiseDberiy. White Srec A Araks 2 ford kicked a 27-yaFd field gi^ OoAials 37 BOb 7 

wi^ te could irarw are his gro™ im. A little. Brooks and first baseman Kdtb Padres 8, Astros 4 In Chicagot Tom Seavex pitched wi* l:25iaijamingmtliegaiiieto 

srmle and his snarl Nobody thinks "I think Tve gotten better tins Hernandez, the New York Mets in Sm n«»fv Swi« fiarvw and a fonrSSfor SSn? give the Los Angles Rams a 20-17 ^^55^ 

he has humor re bean. year,”hes8idofhisbehavire.“And beat Chic^, S-1, on Sunday to ri£i2? and hil rtdh£!?» victory over aeveland. The Rams two first-half louchdo^ 

Afl« being demolished in p«S of die mnson is to, nfle. mo«^Sdx ^ ofX^- am M while Oeveland fen to ft-l 

sirai^t sets, 6-3, 6-4, 6-1, Lendl losing the French, I had to stay rion-leading O'bs - By winning two a.5 rrinn^i auw The game-winning drive was ^ ^ Louis to a 37 7 

was as glum as only be kn^ how away from controversy. It was tak- of the three B *fn « m^ecnicial v i. **?**' highlighted by the numing of Eric Buffalo, 

to beiKe did oot seem a fraction as ing too mudi away from my game, weekend serire ^Shea Stadium, SaS? r?*lS* > Red Sox Ml Yaate I Dickerson, who came baA from a Anderson nuhed fre 83 yards in 


Umted Press International 


the top two in hislornn monS I® *“» hW what he re^ child, but ii that McEnioe k 

wishfis fac could improve arc bis growmg up. A httle. 
a-uuuii|9 wm S12 milbcm between .-j hi* cnnH WnhAdv thint* p.« 


miuttii^wiwsiAUBiwuuiKiwra smile and his snarl Nobody thinks 
them. What fa^treoM^ both ID Kas huiS orhrarL 
iral ^ <s the thought to After being demolished in 
«to 1^ mnylK wnming at ten- 5n,ig|,[ ^3 5,4^ g.] 

ras.dieyinaybelosii^e was « glum as ody ImtiB how 
Tennis tdten seems to be _ the iq ^ei He did oot smp a fraction as 
sport young unhappy millioo- Sunday, however, as 

aires, with McEnroe and Lendl die hy ^iH lagi year pftfr gninin g in « it. 
two saddest male examples of the o final set against Jiminy Coanors. 


the fourth quarter after Wright 
tossed two interceptions. 

Rams 20, Browns 17 
In Anahdm, California, Ron 
Brown tied the score with a 5-yard 
touchdown catdi and Mike lians- 
foid lacked a 27-y^ field goal 


Fve gotten better tins Hernandez, the New York Mets 


Simm^ trim threw for 409 yards 
and four touchdowns last'wedt 
against nuladdphia, compleied 10 
of 20 passes for 1 85 yards, and Ri^ 
Carpenter gained 87 yards on 22 
carries. 

Chi«iials37,Bilb7 


pbretomenon. 

McNasiy and Ivan the Choker. 


“He was just playing wdl," 


drag it’ ” Darling (12-10 ^ ^ ^ 

In the first dozen games this diq^, Sunday's victory, stoppis 
wheo he was Ciaz&d and riuvt- bard-lnttingCabsoarixmts 


12-^ was the star rf Mike LaCoss (7-4) took the loss. 

ftolltagm,! 


di*to>yta .to huH m finish 


homer, and Wi^ Boggs had four with 102 yards in 27 carries to lead 6,324 yards, I7th on the all-time 


What gruesome mcknames fre fd- could do was just keep trying and I 
lows rm are not fdoos. In both did.'’Lend]gaveacRdibieeff(Ato 
their cases, great talent, dedication the end, de^te a 225-inioute. five- 
and wealth have all been tinged set match the day before. 


Baseball 

Sandals Mtyor League line Scores 


Lendl said of McEnroe. “All I fused from Saturday’s effort 
could do was just keep trying and I against Jimmy Cremors, Monroe 


conld have blown his cr^ and 
blown a title, too. fnstead, he was 
never dose to losing it 


Football 


BASEBALL ROUNDUP 


MuciJi.ossi/.^;iooxiiicioss. hits and drove in two runs as Bos- aUni^eii 

Bcds5,Do(^enl ton beat New York, lO-l. Ai Nip- ^ _ 

In Los Angdes, Tom Browning per (9-5) scattered five hits to pitch uoipidBs 2«, pamots 7 
scattered 10^ over innings in his fifth conmlete game. The rodde b Miami Dan Marino tossed a 

hu iih y>i ^ i.>agiuw Tft lAa*! nn . sliuck out three Biid waOtcd thrce pair of touchdown passes to Mark 


tiiraintbe!imtfa.Hewasrq)Iaced cannu to a 5-1 victory over Los and Ed not allow an eanied nm. Clayton within a 1:36 span of the J7, 

by Jesse Orosco after giving im a Aneeles Marw Bystrom fdl to 2-2. third quarter as Miami broke away scora on a 72-yM touchdown 

1.1 I ^ . 2 v-ie.:— — j .1 — the loneest of his career — 


leadoff homer to Gary Matthews. 
Orosco got the last three outs. 

Die Mets screed all of ihdr runs 


Giaiits 4 Britves 4 
In San Frandsoo, Rob Deer 


Orioles 4. BrowenO ahal^ tie ^ went on to 

In Baltimore, hCke Boddicker bug New End^ 28-7. 

wifitmH hie lAfh virtnrv attA Tal MariuO, V*0 thlCW GvC tOUCb- 


lisL The 27-year-oId Anderson is 
the youngest member of the top 20 
career rushers. 

Bears 27, Broncos 0 
In Chicago, Walter Payton 
scored on a D-yard touchdown run 
— the longest of his career — and 
broke Jim Brown’s career com- 
bined yardage marit with I'TO yards 


I ne Mets screen ait re ineir runs ^ *ww reektawiWsiSihvictorv anrfrai iwanno, wno inrew uve loucn- 

in the sixth off idievers George "PP«* bis first i^or-league ^ “ It^Chicago to a 27-0 

I- ! D homer, and lookie Chris BiOWD uii- viciorv over Denver. 


NFL Standing 


Frazier and Warren Bnisstar. Scon ®®® rooiae uins Brown 

left after five chivied in a two-run double to lead 

with back problems. “e Giants to a 6-4 triumph over 

Sanderson had blanked the Mets AUanta. Mark Davis (5-16) was the 
on four hits over the first five in- winner m relief, and Greg MintoD 


^ ^la 0IUWU ino the Orioles tn a XJlviptnrwnifer OpOUng35-I7victOiyoverWasb- 

chti^matwo-radcwbletolead ington, teamed with Clayton on a 

the Giants to a 6-4 tnuinph over ^bson (0-3) took 3g,yg^ J2.3J n^ain - 


Indiaos 7, A*s 5 


ingin the third quarter and cqiital- 


AMCIUCAH LEAGUE 


QM DM 40t-7 » I KSMOS CItr 


taDMUOI-S S B 
OM 40B IW t 11 I 


Tonal* HB BBI MB-9 I I LanMion. Nmmz (7). vondt Bara <«) and 

WIIOW, Sdnrrar in. Honanoi: (•) and 
P<miii;CMaGy.Clerh lll.Oan I7i ondvaim. ?** 


Mocitnos 17). w.. ¥ meo*. W. L-<iaiicv. ll- 
K HUB— OalroM. GruOd (Bl. Gibson I2SI. 
Mllsiaabas BH BH BN-B 7 9 

■odiaiM* an BBB n»-« a B 


1 MB* 5»altl*.Hondfwnlll). PwJ*v |V). 
Kamos Cliv. WTiH* ITS). 

CoUMralO BBB BBB 3BB— 3 4 B 

ajsMBi miMw*— • B 1 

wm. Jerm u). Carbtrt 1*1 and Beene. Nor^ 


AUaml 
indlonoeelU 
New England 
N.y. Jets 
BiiHolo 


AMERtouT^FEBEMCE "^igs. but Mbdde Wilsott his 18th savo. 

^ ibesixthwiihatripleoffFraa^ Royab d, Mariners 5 

w L T pcL PF PA 3) and screed wh» Kdth Hetnan- In The r *pwif a 

? ? B jS S M dedouWed to right center. Darryl sas CSiy, Darryl Motley aa 

I 1 0 JBB li 45 Strawbeny struck out but reached Slai^l lifted back-to-back 

1 I 0 .su 4B 37 first when the third strike bounced fioe in the ninth mnino i 


In the American League, at Kan- fourth, leading the Ino 
sas City, Darryl Motley and. Don victory over OaHnwH 

Slai^l lifted back-to-back sacri- ^ 

fice^ in the moth inning to rally , 


In OeveUmd, Julio Franco sin- ^ on Bor^s fumble 

gled home Junior Noboa with the ^ ^ 

i^ead run to cap a five-run n«ung with Clayton on a 15-yard 

tourriLleadiiia the Indians to a 7-5 s»nngpass. 


Lions 27, Falcons 24 
Id Atlanta, Ed Murray drilled a 


Gibson. Smtm (B) ana senroedtr: Bod- rmi7l;S*awonaMiJl. w S *ov en 4.B.i 


aielwond RavterAW— 8*dBiek*r.lB-9. u— 
Glbsoa G3. HB^aBattlmorfe, Bipksn (3«l. 
H*w Vor* BBB IBB BBB- I S 1 

taloa IBB 331 Bfes— IB 11 1 

Bniram. Morrar (3), Armftrona (41 and 
KVvmaar. Bradloy |7). Himr md Godmon. 
W->NipMr. W L Ovsifcw, 3-3. HRs— Bos- 
lan, Ric* (SI. 

Tun BIB SSD IBB-f IB 3 

sininula BlBtliaBB-3 » I 

HBuMi and Scon.* Scstram. hoom ISL 
g C s nm r (•). Cuillt* (*) and Loudner. nr— 


PlttSbUTBlI 

cmeb in all 

CliVBtoiid 

HdiistBn 


MR. IML HR CtllCodO. Wdlkw (331. CMUtond 

HATlOlUL LEAGUE Houston 

Sr. LAOiS BIB IBB BflO-3 7 B 

P U t lBO Ull Btfl«BBBl-1 7 B 

Cu.S«llar(8»andPorter;FeL*oa5cumr 
(*) and Pono.w— Cto AID. L— DeLeon s-ll Sootio 
H(A-S t. Louis, Von SivU 141. 


lan, RICO (SI. pMiodolMUa •» BOB 003 01— 4 M B ^ Utoo* 

Tout Ol* m T IB 3 Mutrul IID BB3 IIB BB-S » B HA1 

■- ;;; ?* " , C0ritan,CeiiwbelltBLMe6raiMlB).And*r- 

TilTr- ... seni9>.Grassllllonawoci*nlMS.Vlroll(IL H.y. Giwin 
n^^r^rS, - — - LevoJll*roni) GtiHiei.6an.JomMl7l.Hts. Sdim 

leu .« worn ,.n. EM. m. .VdnnMoK. 

CMCOM BOB BDO 801—1 4 B 

OoMoiB 831 m tm-e l a how York BBI B« Mo-1 U B cMCom 

Oiwolaad hi SDB eis— 7 I3 3 sondorsan,Fraiior(6}.BnnFarl6l. Rei» oerroit 

LuMont AMCany (41. Rabwv (4). Lolpor cmi (B) and Oovit: Oorilne. Orosco (V) and Qrowi Bov 
■4).«iarrM (S) ond EMian; Conwr. SosMnv FitssoroM. w— Oorllnb. 134. l— FrRitr.Al Mimioiota 
(3),VlMiddBII(naidBanda.VE>E(lslBrrv.AI. hRs— CM eaaa Alottnows (I7). New VorK Tomna Bov 
L- iweCdltw. 7.IA HRs— OdkloniL Kiaemon Braohs (IS) 

r34).H>ni2i.LMisford(l3) CiavelencLTablor oncidflan BBB 3N BSB— 5 4 1 Son Francisc 


B 1JIDB 44 
e laoD 52 

0 1JM 44 
0 JDO 20 
B JOB 59 


past catcher Jodie Davis for a wild the Royals to a 6-5 victory over ^ Toronto, Kirk Gibson hit a 48-yard field goal 5:06 into over- 
pitch. Seattle. The triumph enabied the homer, and Lance Par- time to mve Detroit a 27-24 victory 

George Foster followed with a Royals to aeomwi. the lead m the diip^ in a two-run single, over Atlanta, 
run-scoring single, and Brooks Amaair^ n Tm anr. Wfsr bdoingDetrent complete a swe^ The Lions, squaring their record 

greeted foisstar with his 15ih « • of UieirthFe»ame series with a 7-2 atI-l,droveSlyardswitbtheextra 


NATIOMAL CONFERENCE 


run-sconng singie. and Brooks 

greeted misstar with his 15ih * „ . , j 

homer oi the season, a threortm Brageis 9, twins 3 victrey over Toronto. Die d 

shot In hfinne^Us, the Twins fell a redact the Dares’ n^c c 

PUSes 61, Expos 5 game back whrei Donnie Scott Ut a fre cUnchhig me division i 

In Montreal Rick Seku screed .bomcr and Charlie Wilcox (1^7) re 

the tvina rra on a ranth-innina Hough contmued his pit(±iag mas- his fifth consecutive victory, 
b^ and again on John RusselFs ~ 


B 1M0 54 
B ABB 27 
0 ABO 44 


victory over Denver. 

Jim McMabcm bit Willie Gault 
CD a 61-^rd scoring bomb, a^ 
Bob Thomas became the Bears' all- 
time scoring leader with two field 

gnalo 

ChMfs27,Beiigals22 

In finriniiati, Todd BldrlrlaHg* 
passed for two touchdowns and 
Nick Lowery kicked a 40^8rd field 
goal with 1:50 rcmaiiimg to seal 
Kansas City’s 27-22 victory. 

Blackledge lofted a 46-yard scor- 
ing pass to Anthony Hancock and 
fira a I9-yani scoring strike to 


victrey over IbroDto. Die decirion period kickoff, with Gary Daniel- Carlos Carson to hdp the Chiefs 


lanta 34. 


Brown and fidd goals of 52 and 40 
yards by Loweiy. fAP. VPI) 


ABO u 45 llth-innin^ sacrifice fly to help 
M 40 31 Philadelphia snap 8 aX-gafflC lo^ 


Ceolral 

3 B B lABB 41 


MO IT 35 ing stiedt with a 6-5 triunqib over 
^ Montreal The winner was Larry 

ABO 54 54 Andersen (3-31 and Kevin Gross 
ADD 31 51 gained his first save, hfike Schmidt 
^ ^ ^ hit his 30th hraer fre Uie Phils. 


Italian Basketball Revamps Rules to Enliven Games 


The Asaod«»r Press And giving the weaker teams a cfaance to win Anerican imports with coU^ and even NBA 

ROME — Italy’s prafesaonal haeherhaU is important because of the Italian fans’ special experience, and many of whom earn iqiwaixls of 
league U revamping its rules this seasim to by to attitude toward the game. $100,000 per year. Former NBA players like 

liven oj) its gai^ One of dumges includes Most of them are awed by the exploits of Scott May, Jan van Breda Kolff, Jim Brewer 
the a dd i ti on of the three-point shot. National Rosins b fii Associatira stars sudi as ^4 Leon Douglas excel on Italian rosters. 


IBI. Cortw (9). Bonoo |I0>. 


StandingB 


NATraNAL LEAGUE 
EAST 




w 

L 

Pel. 

68 

• • , 

cmeaga ' 

84 

s; 

AOI 

— 

, . ’ 

New 

•0 

•3 

A59 

6 


SV. 

7!4 

47 

sas 

n 


PMIodcWilo 

74 

61 

S31 

It": 


Marjfol 

TD 

n 

493 

15(4 

“ 

PiNiburgb 

47 

II 

4»l 

34 



WEST 





m Diese 

SI 

62 

JU 

— 

^ • 

HesMten 

73 

71 

in 

e 


Atlenia 

4* 

74 

.43 

17 


LesAngem 

*7 

77 

465 

14*': 


Sea FFOKMe 

61 

O 

427 

70 

- 

Cbiebg^ 

.61 

B 

434 

30M 


CiKloflbn BBB 3N ms 4 1 Son Franclm 

LM AbB Ol iS BID ODB BBI— I ID I AtIWlia 

BnwftinB, Power (9) ami CuMn; Htr- Ra,nt 
sM3tr.Zaetiryi9)afidVeoB*r.w— BrowtiliNL now Oiioans 
ML L<-H*rs.>i«str. S-B. Tl 

AnooM BIB 128 OflO-^ 7 B pjHMunrti 2X 

Sm Franeuco bb 3 10l 20x— 4 t \ ^ 

Com*.arU20ldral7).($arber|7)andBtn*- si. LOuM 37. E 
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ART BUCHWALD 

Of Church and State 



Buchwald 


W ASHINGTON — Tbe issue 
of the separation of churdi 
and Slate has reared its head b the 
19S4 presidential campaign. It may 
not be good for the state but it's not 
bad for letevision preachers. 

My favorite, the Right Reverend 
Rolls-Royce, devoted his entire 
hour to this subject the other mom- 
ing. He said: 

“rm going to speak lo you today 
about Cod, sin 
and the Ameri- 
can election. 

The- secular hu- 
manists would 
have you believe 
that religion 
must not play a 
part m govm- 
meni — that 
should not mix 
r elig ion when it 
comes to re- 

elecung the greatest president on 
this good green globe. 

“Well, my friends, the Bible has 
someihiag to sav about this. What 
does the Bible say about slate and 
religion? ^'ou can find out by send* 
mg SSO for this velvet-bound iljus- 
treted edition, which we have print- 
ed at cost, to guide you b rnoldng 
what could be the greatest decision 
of your life. For those of you who 
can't affo^ this beautiful gold- 
trimmed book, we are offering a 
paperback edition for $15. so no 
one can say that he or she wasn't 
u^ormed on the issues. 

“Do religion and government 
mix? Well I'm going to tell you a 
story. .A man came to ms last 
tnuntli and said he didn't thbk he 
was better off today than he was 
four years ago. He had lost his job, 
his benefits were running out and 
he could hardly feed his family on 
the food stamps that he was weiv- 
mg. He told me because of his pre- 
carious situation he was confused 
and didn't know whom to vote for 
b November. 

□ 

“I told him when he goes into the 
voibg booth, he must not think of 
his own petty problems. He must 
dtxide which party's platform sup- 
ports God and w*^ch pany's plat- 
form supports Satan. 1 uve him 
copies (rf both parties' (Maiforms. 
Do you know what this man did 
after readmg them? He gave me his 
last 55 for a Reagan bumper slick- 
er. 

“The aggressive humanists 
would have us believe that the fa- 


thers of the Constitution ddiber- 
aidy set out to kcM state and itili- 
^on separate. Well, I'm holdmg a 
copy oT the Constitution b my 
hand, the mist beautiful political 
document ever devised % man. 
This document can be yours free, if 
vou send SIO for costs and 
handling. It is printed on parch* 
mem with the First Amendment m 
bold red type. Whenever a human- 
ist cites the Supreme Court on 
keepbg rel^on out of tbe govem- 
ineni you can show him this docu- 
ment to prove the Supreme Court 
justices are wrong. 

“My friends, too many of us take 
it for Ranted how blessed we are to 
live in a country under God. We're 
afraid to show our true feelings. 
Bui vve have to shout to the wond 
that we're the greatest so it can be 
heard all the way to the Kremlin. 
You mav lx asking how you can do 
this. You can do it by displaying 
this .American flag. Fot just $100, 
you can hang one of these flags m 
your window. ] have personally 
blessed each of them, so you're not 
just buying an American flag, but 
one that was touched by God's 
hand. 

□ 

“Don't just sit there and let the 
secular humanists turn this country 
into a Communist state. Go to your 
phones now and call this toU-free 
numba. If God didn't want you to 
have this flag he wouldn't have lei 
me accrat your American Express, 
MasterCard or Visa cards. 

“I want to conclude this broad- 
cast by telling you about the won- 
derful prayer breakfast 1 attended 
in Dallas vdiere I heard the inspira- 
tional words of our great presidaiL 
After tbe breakfast iwent up to our 
Commander in Chief on Earth to 
bless hiiiL I would like lo share that 
moving moment with you. My wife 
Lulubeile took an Insiamatic pho- 
tograph of the president shaking 
my hand. If you will send just S20 
we will mail you a framed copy of 
that picture, which you can hang in 

? 'Our living room to diow your 
riends. It is something you will 
cherish for (he rest of your life. This 
is a collector's item and tbe only 
picture in existence of Ronald Rea- 
gan and myself. The offer is limited 
to the flrst 50,000 people who send 
in their checks. .After that we will 
bum the negative and no one will 
be able to reproduce this miracle 
photograph again." 


A New Day A-Boming on the Erie Canal 


By Edward A. Gargan 

Mete York Times Service 

P I nrSFORD, New York — 
Dale Hatch, the chief lock op- 
erator, twisted two gleaming 
brass levers, and three millioo 
galled of water began rushiii| 
into Lock 32. raisiiig two tug- 
boats gently to the next level of 
the Erx Canal 

Hatch is a canaller, like his 
father and graodfathtf before 
him, and one m 35 lock t^xratois 
along this 340-mile (SSO-kilome- 
ter) stretch Of fluid hi^iway. 

To Hatch, the canal that Gov- 
ernor De Witt Clintoa opened in 
1825 is a “grand old lady." It is a 
place where a youngster can 
squat 00 its bank, rtshing pole in 
hand, where molasses barges 
chug toward Toronto, and wb» 
tourists travd on latter-day pack- 
et boats. It is also the place where 
elecirid^ is made. the van- 
ishing fraternity of lock keepers 
jMlish brass electrical switches 
made 70 years ago and where the 
slate's flm urban cultural park is 
found. 

And now, the canal that Clin- 
ton opened — “a bond of union 
between the Atlantic and West- 
ern states, it may prevent the dis- 
memberment of the American 
empire," be said at the time — ' 
has becooM a place for change 
once a gain 

Although ctxnniercial aenvity 



ttMt^YeAn* 


The E^nitg n, canying toorists, steans west 00 die Erie Dual in upstate New Yoric. 



Opoator Dale Hatch 


on the canal MUfli ocmtifloes to 
a SSO-milliofi. five-year 
lefaabilitatkm of the waterway — 

such as upgndii^ loci^ dredgieg 

yn/t reconstnicung sotoe banks 
— htf beat stai^ by the state. 

And even as pleasure boaters 
meander along the waterway, 
slate and private (tevdt^xrs are 
in the fnuGt of transforming its 
sleepy waters, at an uldaiaie cost 
erf SL5 bilUon, into a pincushion 
d CTiall hydroelectric prqects 
that will produce 200 nu^waits 
d electricity by the end of tte 
century. Thlou^ it will acemmt 
for but a traction of the total state 
energy needs, these .small projects 
will ultimately displace more 
than two millioo hands (rf ml a 
year, state officials say. 

Today, the Erie Canal — to- 
gether with the Cbafflplain, tbe 
Osw^ and the Cavuga-Seneca 
t^anal-x — bind Ncw Vcn togeth- 
er with 527 miles of waterways 
under the anachroaiatically 
named New Yoik Stare Ba^e 
Can*l. It is not the ditdi d Clin- 
ton's day, alt^gh the canal that 
cuts fir^ Albuy to Buffalo par- 
allels the route of the old Eri& 

Last year, while there were 25 
percent fewer barges carrying jet 
fu^ asphalt and molasses alo^ 
the canals than there were in 
1982, Uie number of pleasure 
craft going thioo^ the 57 locks 
iocream nearly 14 percent, re- 
flecting a continuing riiift in the 
use of the canals. 

But to Hatch, the Erie Qnal is 
special for a varies of reasons. 


■nim canal is for evoybody,** 
said Hatch. "The canal U for 
uavigadon. but it isn't just for 
oavigatioB. it is for water jsan- 
agemenL l^s for flood control 
It's tor trrigalioii and reereadoo. 

‘This system was built to luL 
These locks were built to last a 
long rime. There was no sudi 
thnre as buflt-m obsolescence." 

Fretch’s Idngdoffl is Lock 32 — 
a 325-by^0(H lock (100-by-i3 
merer!, a lock master’s house, two 
wUre frame lock houses and tbe 
electrical and mechanical ma- 
chinery that opens and closes 4fy 
ton lock gates. It all was built in 
1912 but looks as it. it was in- 
stalled yesterday. 

A few miles away, at Lock C-l, 
the first of 12 locks on the Qiam- 
plaiii CacaL the waterway lead- 
ing to Champlain and Can- 
ada, the New York Power 
Anthony is considering building 
a Mwalt hydroelectric p^ecL 

"Thoo're 18 hydro sites along 
the operating right now," 
Parker D. hutbusa, program di- 
rector tor tbe Stare cnogy Re- 
search and Development Author- 
i^, said. ‘*Our ovezall go^ is to 
have 200 megawatts on line by 
the year 2000. We esdmaie we 
can put out a bOlion kilowatts of 
^eciricaty per year." ■ 

‘‘With tM tall off in commer-. 
cial traffic and geseral austerity, 
t^ was an ea^ place to short- 
change." said James L. LaRocoa, 
state transportation oommission- 
er. as he toured an eastern section 
of the Erie Canal recently. His 


ageoQT will spend 513.$ milHon 
this year to operate the lodts. 
dredge sections that sQt in and 
maintain the hank* crf the Water- 
wa^ 

"Deferred maintenance oc- 
curred on tbe can^ and we're 
playing catch-up," be said. - 

When it was built, the Erie Ca- 
nal eharnad toUs. ^ 1882, it bad 
S134.9 million in tolls, a 
sum that paM off the original 
bonds, to Doild the *»»»! and 
leave a profit of Stt miUioii. That 
year, voters amended the State 
Constitution to eliminate the 
tolls. 

Among tbe more fovent can- 
allers is Peter Wiles, captain of 
the ^ta n. aiiicb every summer 
tnV« passengcR the len^ of the 

‘^cn don’t care where yoa’re 
going," he said, siroing coffee 
from a mug in the (mot bouse as 
the Emita n puttered westward, 
three days out of Albany. 

‘This thing," he said, gesturing 
toward the ehannel of brown wa- 
ter that sireidied before him. *15 
where tbe very wealthy and the 
not so wealthy come. There's a 
spot For everybody. There's noth- 
iog mechanica] tius bifr this old. 
that still operates." 

A great blue heron, its wings 
flapping la^y, glided in front of 
the boat 

“There's a really old story that 
herons are old river^boat pQots," 
the captain said. "They fly off 
and m shallow water to teD 
pilots not to steer there." 


PEOPLE 


Alf London Reaches 97 


Alf the Republics Par- 
^ patriarch, celebrated his 97th 
^f thda y Sunday with a telnhone 
greeiing from President Ronald 
Bfy gpn, who called him a “folk 
hero." Landon, who maiked his 
birthday with a lawn party thrown 
l^ Kansas Republicans at nis home 
in Topeka. Kansas, responded 
saying: "In all my 97 years 1 don t 
know of a preadent who has occu- 
pied such a strong stovt*bearted 
position of leadership that you do." 
Lniidon recovered from suigery for 

a broken h^) last year. He is proba- 
bly best remembm for his defeat 
in tbe 1936 prestdesdal race by 
Fraidcin D. Roosevdt, in which be 
failed even to carry his home state. 

□ 

fa^emar Stenmaik, a three-lime 
World Cup overall skiing champi- 
on 1^ winner of two gold medals 
at the 1980 Winter Olympics, has 
married the former amine hostess 
with whren he has been romantical- 
ly linked for five years, according 
to a report released Monday. The 
Swedish skier, 28, apparently 
didn't tell bis parents aooui his 
marri^ in a Stockholm suburb 
last Friday to Ann Orh^en. “Well, 
th^ didnT tell me when ihdr child 
was born last spring either,” said 
Erik Stenmark, his father. “And 
beades, nothing — nothing — 


would have hindered me from m.. 
ing elk hunting." 

O 

Lady Nondi Do(±er, a car sal» ' 
man's daughter who married tlua- 
millionaires and enlivened 
gossip columns in tbe 19$^ {gfi 
only £39.650 (about $50,355) in her 
will wiiicfa was puUisbed Monday 
"She spent the lot," smd ho oi£* 
child. Lance CaHin^nm. 45, 
Docker and her third busba^-^ 
Bernard Dodter, an industrialist,* 
drove in a gpld-piated Daimler andi 
threw la'd^ parties on ibdr yadu,* 
Sir Bernard died in 1978. andlS* 
wife died in a London hold last'- 
December at 76. 

O 

Prime Minister Margaret 
Thatcher of Britain and herl^ 

band, Dons, have put their London 

htxiie in the fashicmable Cbdie* 
district up for sale and are arimifiet' 
least £250.000 (about 5317.000). A* 
spdeesman for real estate ueois.. 
Keith Cardale Groves said - 
day the four-bedroom house, xrii^ 

the Thatchers have lived for 
years, is "an excqrnooal famOy' 
home that has been eatrerndy-vd^ 
maintained." He said he didn’t et- . 
pect any (fifficulty in seUing 
property, adding: “The identhyef' 
the former owner might bdp dte' 
sale." 



NASTASE WEDS — Ole Nastese, a former tennis 
'fkm, escorting Alexandra King from St Janes Ef^copid 
Oiiirch in New York Gty after tlimr wedifing Satnrds?.;. 
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eme'senc) lerwco. Eng|«i »Aen ■ 
Bhw &OA. 43 Bd Vioor Hum. 93202 
NEURIY SUR SBbC W from 
rota. Fbone TC 53 00. 


AlOOHOUa ANONYMnUS n 
CngMh fbr& 43I594& Gewnk 
2dW Bora 39 48 93. 


REAL ESTATE 
FOR SALE 


GKEATBOrTAlN 


ORON/CUNiaSIBKHBa. Mere- 
tan HI MMi. BtaijiAf flbriod ftaUM. 
bkiwolui*, itaUng* 4nd cwfauikinaL 
to-4' Hieim. 49 ocra. 3 r«ca|Mra. 4 

3 (Ar, 2 ePK 

rooms fvitrd KecPvia Jam D. Wood 
Td= (OOa 48449 frerOOSl. 


OVWOQNINa MICMNCHAM N- 
ose. degerp 3 2 bbta. Mb 

•cMpped hPeberv lannl«H, bw euF 
Don^L CB9J00 lo moiKlo inqer hr- 
rHhrc. Tdb 01 834 7188 onjitrac 


REAL ESTATE 
FOR SALE 


PARIS a SUBURBS 


■OISrftVMQMB 

TOWNHOUSE 

(UDtUBMUn, 400 SOJA, pnotPe 
yt,^3 bMhe. xaata, ooraerv 
MKX: MSOOOOO. 7M;^9 13 9ft 


UNIQUE IN FMUS 

FraPoM tMHPtaue near Me. 
a^lOtTi^in.. targe B^'Oen. hgti dott. 
peeitaiify of crace^ pcpfpno- 


International Business Message Center 

ATTEATIO.Y BVSnyESSIUEN: Public vour AoeiaeM aiew y lO the Interaatio^ BeraU 
Tribaue^ where wore Oua a third of a "idtLtti readera worldwide, aaoat of whom are in btsaineee 
and ladcMCrr. will read iL Juf lefex a$ (Parle 613S95) he/ore 10 a.a^ eiwiiriw^ihaf we can 
te/eM vou back, and roar weaew[e will appear within 4S hotua. The rate ia V.S. 99,10 or ieeaJ 
equi>deai per line. Fob oiuai wcfuile conp/efe and veriSable bjlHug addma. 


BUSINESS 

OPPORTLTNITIES 


BROKERS 

837,500 - 8301000 

a< ."resi-ej'P o* bnngi .-hne 

•eiii-nt 'H 10 to 30 vocn mih cammed 

lot decodet. baaed on pciec 

iicni l'»n .innud heiveili <n U3 ob'- 
evlhre Cc«ie<fted by in'emdionai oc 
ce^nyrg ord nropccn valyir. 

co^bcn* ^ArMnwn p^^Rtmonl 
ll.aOO Ait-gen^e cormoMni * 
eqirfy oroAibie for ffime Wo- 

Ve*t oudaf* Moienol ovataUi in 
S'-^sh O^.-nan, nencK Axobc 
Enc|Hiriei Im, i n roetari wl n ie 
:c-''bc‘ Gl08E-PtAN S.A. 

A,e Msn.-epn 34. 
CH.Loi'M'vie. Sntfsrfond 
1^ 12:17; 1? Tl. 2i IBSMCUSCH. 


UK OFFSHORE COM9ANIESI W'e 

afnide ' > c - 'inee Ciiee^o' & Sec'e. 
-=!>' CoR<s)e'e dA-reJaW Lortaan 
bonh oc epe-vd tHrHjioneotnlv 
Miih contpon. nrehoM' S^- 
e ShO'Ct owsMtin' if Comaony 
Fe9sF3i>oni I'd . Nro Ccroqmei 


j* WidPTSe S'. ICMtaon E) 
I 01 IT 7434 Tele* 99391! 



BUSINESS 

OPPORTUNITIES 


THIS WEEK 
Sept. 17th 


in 


BUSINESS WEEK 
INTERNATIONAL 


• Ilw Nwr Braod of Sfrolagk 


• Tlw Xroma CmU Tcy lo 

Hiiin Kiim'e mMlon 

• Wort GtamMy; Shorlv Work 

WMh, Bill Fmw Jefte 

NOW ON SALE 
AT AU. INTStNATIONAL 
NEWSSTANDS. 


18% NET 

OUR PReoua: Stael deepnp an. 
•ane*! buh ta Ihe Kigheii ISO efm 
neenng ipop fic aom Eating Ue iS 
ylWI 

OUR FR1C8S: 

20* Dry Fieghi • U$S2100 

« ftr ■ tWXD 
OUR SSIVKSi ManoganM of gU 
owKCh of lla iHMig oT yawr oontan- 
en *0 oiB inote thai 200 <iPta i M j hc»i nJ 
jhtapf^ hta GuMniBn, Who onnon 
US3 loam o hp ua i i mib n. 

OUR IfiRdS: A sves of Imn a 
«aled >0* m AU* awtl< OBWWW 
Arris TM Up of Rw w t uP i a . (mot 
teoia ora, O iMiiMti. bra ywn 
OUR TRAOC RBCORDi Vlfo ore (he 
leodno cani8ne> iMnagpnwM cemn- 
ry Miih lewg oueb of ow USt3S 
mtOion RorHlipadaniuMandeiful. 
44 caweeu bra ou ofta*t 
TOUR RWCHTS: InvebmetP n a Im 
OKI, fuljp eoured <*Rth tnta r 
ytwr none Fartc|lcAOA ei ewg n oiion. 
ol USS bode wh no monogitnent mar 
'■n Toa Ota depreewnor benefili v 
molt COunbiM 

INFORMATIONi Fa on m«5elt r» 
(Jy. write now for hpl detoh. wBw 
obliaaion 

PRESOENT 
IRANSCO CROUP 
Gelenbawn 18 
044CS2 B^. Switzprtand 


BUSINESS SBMCE/ CONSULTANT 
ieebngt t ang Sl iprofif M W a ffpgt- 
leniVwe conwhant oient. Abe omM 
wince acind taut upeiuiori & 
leH To Avit OtP woridunde elaMe 
POHMH Irpi M.3F QuoiO'Aiiiau. 
;S(I 04 Pom 


INIBtNAnONAUY KNOWN farft- 

Hw (Mni - i m i ti noBrwonofocftrif 
with too brand name Ruobiir OM 
compnMiM pneoi. ta upope* 
eiehnne enportei he MdJi nft, 
Africa a Ftonee Reow redy So* Fr 
tli 4S621 BvBel9U"33-6%40n 


BUSINESS 

OPPORTUNITIES 

IMMIGIAIION • mVBTMBn' 

IN UftJL. 

¥48 beta w up U3A butotoW and 
locDta comiofoaL xtaustaift ml me* 
demd prapern. ubtaxi rao end pe>- 

INI GFriMRI GROUP 

3QQQ W. MocAfilw. Swto 400 
Santa Mm, CA 92704 U.SA 

Td- (71 4| 3414946 1h; 481343 

KPia 

fCAOHUNTBS m RnOFC 

Now 19S4 DIraulorr 

Nem, oddreMi. pteta iwnban. 
Seta cliud for S2S ta- 
COIOUITEX 

1 1 Si ioen, I2B3 Genera. Srarmitaita 

COMPUTER PORTRAITS 

T-SHHirFOTOS 
NOWRffUUOOUN 
on tafoefti buwe Aol con em you 
58000 SIOftOO/raveK New «ta uwd 
Mlera from SlOftOO • SSQftOO Kmo 

Comeutar Ce- Ote SIliJBrataoratair. 

9, 4w0 Fiwmrf-*W. uwin^. M: 
044-747808 1W 413713 KEM4 

PANAMA Cftporooora U5S1000 Im 
nonuftata, r^odvn ogurt, tacta 
total, trarBlWom. ex. • bland fc- 
MuRta Ira. Telei 038392 ISl/UR) C. 
Fhone- 106341 2802038933-20240. 

BUSINESS SERVICES 

MTT 

beautiful PEOPLE 

uNUMnatfe. 

USA 

4 lamtjlMto load ft binnes ivrae 
prewtong a wigw wleaBn ol - 
MtaMid, vemMi ft mdnhnguel 
mdmdudi fw: 

Cemwifren-Trade Shono-ftea 

Speod EveftaJmoge Molen-FE 1 
Seod HoebHoitoiMi witonen 
Seod Cemponant-Totf gwdta, eto 

212-745-7793 

ai»ft5-7794 

330 W. SGh Si, KY C 10019 
Serrae Rtprefotaeovn 

Newtad Weridwtae. 

HANDUNO OF OnsCT 

MAIL ORDBI SBtVias 

Tte odwnnge oT e unque serrae M- 

leni. F« (ift ntofmahon wree ig. 
(itoMuf for Vorfite 
imd Mewoiiiwml AG 

P.a 1014 W4043 ZtoWi 

eONRCMIAL MVESnOATIONS m 
tae US ft worfdwde. taftatooL am 
morcid, indcrcow, oinind, taut, 
awe fraud, bockwaind IcDtsoroM & 

pcrxnofl, elc. WniK IrternakorBl bv 
vii>«e4wi. Ira. ITN E. Doert Ira 

^ 3690)79 T4le« 684514 (lONB 

tOWOWCE IN NEW YQW. Bffh 
AvR. odAfRA f Of OhoMi BR VMir 

U»offiraMal.plyg5braS!d 
ft (erwonfed. New York frtal Svrae 
210 fSflh Aw. NYC 10010 

mVATI SCTKnVB, 31 Bradt St 
Lflridw Wl. Tolftlll ^4471 


FINANCIAL 

INVESTMENTS 


■ANC Nores- Ba4 pranvar raNe 

ovaUM. long lenn mPunne. Top 
100ba4iS%ta10%vpta lOOBtfon 

34 hour eonenllmwPl Wc bora fidu- 

oarbaW. Tcdoactf 8I3-9SS4SIO 

a 8l3934«e97 USA. 


DIAMONDS 


DIAMONDS 

Yar bed buy. 
fine thr i Mch 

a tawop iMta kiJe 

ftratf irem A iowi i ti 
ir of the c krn u i nf world. 

M geaaitw. 

Fa free ave lei wnn 
OoMemlein 


Moaclemorl 

bobtafwd 1^ 
Mhooralroa 4V0-2018 ArPwap 
Umi . Tell (32 A 234 V 51 
Tbe 71779 lyl b. W Ate Donand Qub. 
Itaart of Amwap Oonend etamry 


OFFICE SERVICES 


YOUR 

FURNtSHTO ORKE 

IN PARIS 
maa auum BYSB 

Rental w<4< ^ offia focPoce 
MuMiifiof Se oe i w . nabw. 
jplnne, bdeii. racaapi lemco, 
lAeeRtig leema proaOa ata 
tanftaaow lia<pafBn epapmaP. 

CCORG8 V fXiOniVE CB«TB 
30 AVi GCORCi V. 75008 FAnS 
Tel: 713 7« 08. Tetaei 411 135 F 


YOUR fUWBHB oma 
MMUNKACH 
SfoBerf aaeuiNe oftas Esn^ ««ti 
oRtae ii w oga. Hntaid. tdn. ad- 
n —w i u tion. eecenmodatan odaen 
cordaem i raon, MUR, pwtaig ata 
ofta foolMi. Shai a tang tan. 
Ca« 

fMC faMPftm Setta. bw. 

287SSOeiaiBiFdffi 5^.n3«0 
n TOS-SBUOlfi R48C OT 1431 UW 
PiinWl wWi 
Worldwide Bmai CaPte 


ZUMCH-ZWIOI-ZUBCH 

lAHNHOfSSTUSSE 52 
THireiANgAj, c£NTa 

• YOUR tNlECaATai BU51F6S 

SEBVKE ^MPANY 

• YOUR OFKE AWAY ROM HOME 
Bg rin o if S at 4 cM Conwit Carp. 
B u f eixif p r ow S OiBDZ} Zuici. 

TcLOl '2)192 0.Tlc. B1X63BSC 


eiRO GB^rai AWTCUAM 

99KeaeTsjacK 1013 CHA nii l ij dam 
Td. 312C&?49 Tdu 161B3 
V M i-lMdi ftaneu CenhW 


HAVE YOUR AD0RES8, MAItBOX 
aid telephone lereiCT HI CaadSidF 
artand. Wntc F.O. SOX 314, 6330 
Wtai . T* 


YOUR OFRa t* FAXit THfiL 

af«wb»« savK3%ci^ 

aiwdL moRm, foe 24H/dn. 
T(d PMt« 099 S 95 . 


IMPEIIIS • ZURKH • 352 7*11. 
Fhom / ids / eWtaoL 


REALESTTATE 
FOR SALE 


PARIS ASUBL'KOS 


81H PARC MONCEAU 

'ta jmata (nertae uwb- l eenjPerv 
2 b e d roojra 3 OMm, ISO iqjn. 
STOFC NIBNATIO^ 7643300 


SWrrZEHUAND 


LAKE GB4EVA aid 
MOUNTAIN XESORH 

Anfmenb a MQNTRBIX on tAKE 
GtHEVA. Abo cwoMbta w hmwiB 
mounfan r ewrti i VHIAR5> VRRMBL 
UB DtAaStB^UETSIIt CHMEAU 
trOEX nea GET AAD. Otabk o"^ 
obta. Btcdkrt oppahmbo fa 
foreoMn. 

Meet bom sn23,00a 
Uberrf u BTigBBg a im iUinU, • 
oumrnANSA. 

Av Mon Repei 24, 10G6 iMaeie, 
SwitaatanSTr^ (211 22 35 13 
Tdu 2S 185 Mats 01 

VM inwa'ffPi - M ehBpoSen 


MONTREUX 

9CW DEVBfl9MB<r 
13 lop QU/bf Rob hr eele le hr- 
ebeieee. Vhw e* tala C aiera. 
Qwief cftilnd hewtan. Ihawfaf ol 


49%. Cartad o m m r direct 

M bo n abBa 5JL 

rve di Bowoir loiaenne Swbwtad 
Trt 021/2091 V . Tbe; 244S3 BAR 01 


REAL estate; 

FOR SALE 


SWITZERLAND 


UASANO 3 bedrooRiL 2 Ud ro aie , 

u pocimaPfatatetoloreigna v Kgh 
poeWon rath view cm taita. Fifty fur- 
oUimI yw4<^Bai>B§^!9 ^■M.-.’apd'r; 
AmuuPa DoaoraBotradan, «ta aai 
Ceitanfo 12. bdan. (DPI) 
23BOT. cPin tbm DcnMftcv 25- 


TTALY 


RHCANT 

X r a i MdK, ndeway pcchd opat- 
Mdi wae formed unda Ae iwByi- 
MM of iho Sno Smou fa FwaK 
hua e iA on. The ewneday dercK 
arram tad^ngL o teg pod ad o tarv 
no coat ae of loaPed <1 0 23J00 

^jn. pab ^eund Nn toeolnn, nod 

to o caPa of o mdl yifoae. Sanpla 
aois 5F19DJII0 ad Sr395j000. 
Fa fudha deiab eotPodi 
EIWBUUD HOME UO 

Yta 0. Cirttaci 3 
CH4n0 lioMoFaate 
Teh SwPiaiad 9]-9<39l3 
Telao 73612 HCWE CH. 


nORBIO^ 20 tan fran lufina. Cdo- 
nid tewe «fth L5D0 iom. ga d bn 
wbh a wilhoip lad, wine ad obve 
eutaratan Cel Holond 2MZ3S71 


REAL ESTATE 
TO RENT/SHARE 


GREAT BWTAIN 


real ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Jmbossy Service 

I Ave. ib Me^i 
TKOIRata 

Tdw 641786 F 

YOUR REAL ESTATE 
AGM IN PARIS 

HATS FOR RENT 

FHOFC 5*2-7199 

FIATS FOR SAU 

FHOIC 542-1*40 

OmCB FOR RBIT/SAIE 

maKS4U214 


lONDON, Fa the bed honSod ffab 
^ howH. Cer^ Sa Spectate: 
PMte Kar end lew a. Teh laden 
Tda 27846 18SDE G. 


HABITAT 

INTERNATIONAL 

Furnished Rentals 

ShaViaa Tam 

lerMEAs 

OaUXEHATS. 

2«9 11 99 a 3ftS 37 1ft 
Tdae *40 792 7 
nete ea new oddrai 
9 ree Rewele, 75001 Fmk 
hbBrt to Bn de ta Cencade 





ET' unr.T :TTri.Tff!*?"THF!i 

p^F^TXt^Z^aMliflR 



RaiTv/Inr^SilliARi 





Jl' •(< V 




REAL ESTATE 
TO RENT/SHARE 


PARIS AREA niRWiSIBD 


aU>?AaB.Onm2J 

aatapecLfmei 


laOCADHtt. liMWKU & ■ner'L 

retan^ tad* dem. 5S 44 56 " 


PARIS AREA UNFURNBBED 


NEWUY. Uwdy begs I - , 

epaimenr, (irephn, lice fMMtff 
aPK 100 iqjn.. ftowaww endb 
gatte HPOR Trt 730 CT.- 


NATO HOUSE HUNni3ierw 

foeidta Amencai Pdf do wa toP- 
’MSrU 5253302. 


FAST DtECUnVE HOMBftiDIM. 

Ferv 3 ntaabe. hrt/idi SSI WB 


TWO VlUASb. modem & dd INbd; 

roam. Sb gadae. Td 55M3aL~ 


4lk PONT MAME SUIT. Bwd^ 

rece p ii u ii. 2 bedrece m , 6333ISV': 


SWrrZEllLAND ■-•t's. 


GMVA - RIVE GAli^^ 

BeaiH M ISO t(|Jta epaiai^. 
k tei de. tetdr hmihad^bnm^ 


ad dcoaWHMjaiifiHl 
Tel Genera (22) 32 120S‘Mi 


Rih- 




PAGE 


Tr"-55 

FOR MORE ,^ 
CLASSIFIEnK^ 


International Secretarial Positions 


secretarial 
POSITIONS AVAILABLE 


Cgjjnr 


12 ) 


Exmecs B4GUSH 
M0nmtT0f46UE 

EXECUTIVE 

SECRETARY 

WITH BCCatBfT n840f 

Mpa be & orgamed 

wad prace^aig taparam aw~ 
hdtfprmf in a heir y e^awtee 
odirartop*. 

F eeeai ewdd i ta iiii imlul dy 

Sad CV to SOCMHU 
Z Rm Setai FMBMiai 
TSDOZFaa 


INTBB4AT10NAI lAW HIIM, Fab 

teh tede qMlfied bftnd &b- 
taV^^ ieeebr^ MAmllOT- 
tawM San CV to Be« 

I2n, HaM Trtaene, 92521 Neeily 
Coder. Frawc. 


SECRETARIAL 
POSmONS AVAILABLE 


unoN B r s T ou bwbmational 

An 


mCliSH SEOBMIT 
(Rveta Fraid4 

Gawel OHwe dvlai 
IhdMSrn 

7>p»».Tete Wea . 

ad le U pl Mn l ntaa 
Mnnera apenaw • 3 yoen 
Send laane ad eday raoManenfe 
(ft tw. MJ. GerM 
UTTQN SYSTEMS 
40 B oiil iwrU Henri SeAer 
92IS0 StJBSFCS 


OffKZ MANAOMU u ta f P ra t we 
eendaP fluert Frcndi/hid^ 

US. abddav of Fandi oanpany 
ledirto her m*4dud for office mav 
l apuMM Wtar ut ira aetaav to prew- 
dnnt. Credtar iday, benerib & oc- 
tsaanetdenedK ft mtlbwef. Repfy 

rwVWnVva TO CTOOeiap 9 TOWi al^ 

F.O. Bar B8<^ Alta^ Geagta 
30355«423USA 


SEGBETARIAL 
POSmONS AVAILABLE 


)Wig Mmon in 

bwnPr M Ha aieK. We mI Tueai 
^sda ad pdoufoe to on rd dtam 
leta. We neat at eustont / eaeailira 
reuauiy, bftngwd EngUvUete 
rath M« l u P pr eto iPotai, oraaiio. 
itand (dent ad mmeftctaly ovoih 
oMetar.Hto ef wftanpnpadfe n ad 
tag ponbon. Rapord «wilh CV ad 
Lftra a uj h Bor I2IA Hadd Tn. 
Erae^roi NeJy Cede*. Frao 


MINBIVE 


5S(S fa AMRICAN 
FRMSnFAlBS: 
EngtaK Belgian, Dindi a Genoon 
seoretanee, taiwdedge of Frendi ra 
9uir^ Engkh cherOad. Bftryid 
" Write a pfnnei 138 AvenM 
Ift tata. 


Victor Hmo. 7511ft Forie, fronce. Teh 
777 61 ftr. 


SEOMTAWB, foddi moriwr 

mewf permawn aidtiem ovdhte. 
Uroeni.Cd1DoajtaS99a5F>rb. 


KHlYSBmCESsedBbftnovd: 

teb bteftih mdha tongue. Pas 
538 B 03. Temno nr v Hdoi 


S89CMG bn^ rairig Uraud ietaa 

lay. Ftione ISAM 7343823 Ftam. 


SECRETARIAL 
POSITIONS AVAILABLE 


FOt NTBtNATIONAL COMPANES 

FBtSONNBL KAftOf UOtunS 

nfty fajingud waelaiet. 

Free Ironing on Wan & Vtaa 
Teh Ate 233 19 04. 


*«> anUBH E N BUK leeta edgeo- 


eXFBBBICB BIGtISH modw 
tofwe amton wdh worieng papas 
naieed tor pecwoie dwp eenta fa- 
b. beelaP lypng. obftly to oempoM 
letieis nec ea en:. Teh 2ftD 81 49 fen 


OfaAHWIM TVnsr En^ medwr- 

longge, SC noitatMl, teqwead fa 
p a M eiw work manm. Eaelert 
o muo. Rwne M. MMiefl 
Pae. eiaww p only. 


SEGRETARISS AVAILABLE 


T074i0m YOUNG todr, bv 

IiqmI epeMiw Mcreierr. M4b 
dtoRenging poelien raih Ani4e>8ac* 
on ereoPiw. Vlfrjie Box 121^ HaoU 
TiiHa.92S21 Neuilr Cedes. 


SECRETARIES AV 



YOUNG cm PICUSrifHRg 

Good tawtedge ef (jcrniai.'5eP* 
SyeowaaeneneelentaeraYbfBP* 
ac raay m InH Cenpaae. R4% - 
Kan^Vdotoxi liTad WiPft. 

123) 


RAND5TAD 

•UNGUAL AGBICV . 

tetosTSS 12 40^*^52*^ 


02 MraiM - The. Mop ;Weg|b 


te. 

esLi^ETniiUShSlSJ 

^TOIQUB OTOB pWaometa 

eni^menti hem K dor 1 
rotos fa tang temi a tf 
m-CdtOanOo 


j-riit 


i n 


i> 

tt-t: 

adnii:’- 

,tai 

pn''-*'-' 

men', 

Hiiali- 

g,)ll 

ftaed 

11$ 

llui W 
dRU"' 
-Pr. 
UyAl. 

ppHli: 

CCUTJ^ 

buuon 

Mr 

jbrfir 

idiDin 

iioahi 
pcii^u 
iioufl> 
^tim 
iflg Ok 

breaU* 

Tic 
ifterf 
blkkli 
iborh 
lebd 
oainin 
tbe Hi 
■ flit 
boi I 
IDi 21 
unc*:. 
eqiupi 
Salvai 
imnu .! 
BKU'i 
inihi! 

The 
peap 
Ul:l i 

wn 
louin 
uin i 
toAU 
Ui.- 
DOni 
TTi 

(l|U. 

nisei 

pmi 

lalsi 




fUBftCH YOUNG LABYeedbi 
a taMcutira le a d u nr V 

92521 Neufty Fn— • 

ESSCunVE SEaBgAIY.VM^ 
Pradi/teheh aeta tab dljay 
a repleeeioenr. Td 65195 iifdh 



bi Paris, Memr-York, L 01 MI 011 .W. 

Paris is th« head office ef the mother company of Uie Group. New York and London are the nucleus centers from which' 
our Chairman initiates and supervises the Group operations, mainly located In the U.S. In order to develop efficient ^ 
collaboration, ax his side, we seek 

The assistant to our Cliainiian 
Chased hi Paris] 

In the 3 cities, she will live in accordance with the Chairman’s pacA initiating and taking charge of a fast and efficient 
executive secretariai work. 


O ’ 

■'■.4 


■ ::'M 

... ol' 



used to dealing with the world of business. ... ..... . .;^- 

We wish to meet a professional top level assistant, fully bilingual. A: double nati'oriaUty (U.S. or G.B. plus French) would ^ 
appreciated. 

She will be highly flexible and at the complete disposal of the Chatrinan . either preceding or foilowine him on burins;. .Vf- 
trips. Half of her time will be devoted to'traveling, mainly N.Y. for two-periods of about two months. In the best’llvliig' 
conditions,. 

Owing to her origin, cultural and professional background, caste pr^ntation and «5avolr-vivreii, she should be aWe to 
conduct herself with ease and success in the world of business, at an InternatidnaJ level. 

Highly motivating salary will be discussed. 

^ard julhiet Psycom will study your application (letter, CV, photo) thoroughly ■ reply and confidentiality ensur^^ 
PioosewrftGonderr'ef.453/lHT,S5AvenoeBu9oaud,75n<PARlS. 

Pw d»Beniinl JMWRPiyew 

• ••• "■■■i.i 


BJI^TORCES 


i 

1^ 

\bt 

% 

!bi 


rrtntadbv Y.A. Web Offset Barhw, Essex. Rrfdsxered aa a newspaper at the pod offk^ 


















































